ATTACH REMITTANCE HERE

Form HHO
TREASURY DEPARTMENMNT
INTERNAL REVENUE SERVICE

{Audilor's Starnp}

INDIVIDUAL INCOME TAX RETURN

Do Not Write in these Spacey

FOR NET INCOMES FROM SALARIES OR WAGES OF MORE THAN $5,006 AND | rue

INCOMES FROM BUSINESS, PROFESSION,
For Calendar Year 1932

RENTS, OR SALE OF PROPERTY Coe

Serial
MNammibe
File This Return With the Colfector of lnterns] Revense for Your District om or Before March 15, 1933 | ———
PRINT NAME AND ADDRESS PLAINLY BELOW
Dismict

(MNagw)

(Streei and avmber, or rural rowte)

{Cashier’s Stamp}

Cash Check ALD. Cert, of Ind.

{Post offee) (Counaty} 1 Srate) Flrst Payment
Occupalion, Business, or Profession __ e B e e i
L. Aze you & vitizey or resident 5. Were you married and living with husband
of the Unied BIHEST ... .. oo e e cinamanamecasnasncesnnemccamnacas ur wife on the lasi day of your fzxable vear? L. ieimeemaiaas
L. if you filed a retarn for 193], 10 6, If not, were you oo the fost day of your taxable year supporling
which Collector's offtce was it semt? L iiiiiiiiicaeaaa- in your howschold one or mwre persons closely related to you? . . .. ... ...

3, fs this 5 joun retura

of husband and wife? ... _.__.

7. How many dependent persons (other than husband or wife) under
18 years of age of incapable of sell-support reveived thair chief

4. St pame of husband or wife if a support from you during your waxable year? | L. oLl _iiaaaal__.
separale retien was made and lhe 8. If your status in respeet 10 question 5, 6, of 7 chonged
Coliceror’s office (0 which owas s o iaeaeena- dering the yoar, state date and nawre of change . ... o_.....
9. State whether your books are kep! 08 eash oF Seonal BosiS L. oo e e e e iiaa o ieeens
[tem and
Instruction No. INCOME Amopiyi rectived Ezpenses pivid

L Saluries, Wages, Commuissions, Fees, eIC. (St aume and addeess of emploger]

.............................................................. S-SRI SEFIUUFOR P |- TP IR NI
2. tncome from Business or Profession. (From Schedule A) . . . U R AR -
3. luerest on Bank Depostts, Notes, Corparation Bonds, ete. {except interest on tux-free covenant bondsy | .|l .. ... e
4. Interest on Tax-free Covenunt Bonds Upon Which 3 Tax was Paid a1 Source | D SR NN .
5. lncome from Portnerships, Syndicates, Pools, ete. {State name and addressy . . . . . . L b i o b, ... -
6. Invome from Fiduciavies. (State pame and address) PO R A N

Rents and Royalties. (From Schedule BY . . . . . . . . . . . . . . . . iAo n..._.. .

Prafit from Sale of Real Estate, Stocks, Bonds, etc. {From Schedule C) PO U SN I

Taxable Interest on Liberty Bonds, ete. {From Schedule E} |

18, Dividends o {q) Stock of Domestic Comporations subject to taxation under Title Tof 1932 Act, o Lol f_ ... .. .

{b Stock of Domestic Corporations not subject 1o taxatton wader Tule [of 1932 Act ., . (oo Lo .l oo .. P

{e} Stoek of Foreign Corporation

11, Other Income. {State nature of income}

¢Expladn i Scheduie FY

7 N SRS R -

2 G RGP (PPN SUPRPURND PR
12, Toral IncoMe s briss Tyvodl o 0 0 o 0 L, . B S-S U SR

DEDUCTIONS
13, Imterest Poid . . . . . . . . . . . ., . S OIS SR NP
14, Tuxes Paid (Explain in Schedule ¥y . . . . . . . . o . . . o Lo L Lo o .
15. losses by Fire, Storm, ete. (Explain in Table ot footof page 2y . . . . . . . . o oo
16. Buad Debts. (Expluin in Schedute ¥y . . . . . . . . . . . . . . o oo heed o lad L .
17. Coniributions. {Explain in Schedule ¥y . . . . . . . . . . L 0 o . o 0w Leeeecdeeea e
18. Other Deductions Not Reposted Above, (Explain in Schedule &) . 0 0 0 0 o o o o o bbb .. -
19, Toiai. DEDUCToNs v leems 13 70 18 . . N - SN P A
20. NeT Iscoms (Item 12 minus Bem 19} 5 J R T S
21, Less: Net loss for 1931 {Submit Schedule) | |- MRty SR A
22, NET INCOME For Tax CoMpUTATION (Jlem 20 ninns Mem 283 . . . . . ., . ., ., . . A T Y P
COMPUTATION OF TAX {See Instruction 23)
23, Net Income Subject to Tax (liem 220bove) |, JS. L .. ... .. oot 330 Nommad Tax {49 of Tem 30y B &Y S
24 Less: }f}iﬁ,‘f;‘}"" L:bcnylﬁu?ds,. eic: ___________ 3 Nomal Tax 8% of bem 31y . . . . . . oooiido )
23, Dividends (tem 10tay . ... ... 35, Surax on ke 32 (See [nsowction 23y . . L gLl oo o)
26. Personal Exemption . . b 1o 36. Tax on Net Income (total of Bems 33 0 35% | i - PR
27, Credit for Dependemts . 1. ).._. 37, Adjustrent for Copual Gaiw or Loss (i2W% of Rem 32y ... .. % . .. .1 . ..
28, Total of Jlems 24 o 27 | CONT P T R I 38, Total Tax {wotul of or difference betwean ltems 36 and 37} |5 _____.J _______ -
39. Less: Income Tax Ppid at Source (2%
29.  Baloance subject to Normal Tax (Jtem 23 minus 28)%_. | ... 1 .. . __ ofltemdy . ., ., ., B .. ,
4. Income Tax Paid to a foeign
M. Amocunt taxable al 4% (aot over 34000 . . 5. ..., ... country or U.S possesston ... 4. 4 .. ). .1
31 Amount taxable ot 2% (e 39 mines 3y, |4 L0l | 4t Balance of Tax (lien 38 minus 39 and 40} S R
32, Amouni of Cupital Net Gain or Loss (From Schedule DWS . 8. § ... .
AFFIDAVIT

[ swear (or affin) that this rewurn, including the sceompanying schedules and stmements. has been exansiued by me. and to the best of my knowiedge and belief ix
2 true and complete return, made in good faih, for the taxable year stated. pursuant [o the Revenue Act of 1932 and the Regulations issued thereunder.

(See Instruction 373

Sworn (v and subscribed before me this .. .. doyof .o L. ..
NOTARIAL
SEAL e P oo
{Sigazivee of elfiver adnbinisiering oath) {Fiile)

AR amended return must be warked ~Amended” at top of retum.

(Address of agent

Checks and drafts will be accepted only if payable ot par.



SCHEDULE A—INCOME FROM BUSINESS OR PROFESSION (See Instruction 2)

I. Total receipts from business or profession (statc kind of businessy | e .. I I,
COST OF GOODS SOQLD OTHER BUSINESS DEDUCTIONS
2. labor | b 10. Salaries not included as "Labor” inLine 2. (Do
1 Material and . not deduct compensation for your services) . 2
3 atedal and supplies . . . ., . {.o.........
& Merchandise bought ) 11. Intercst on business indebtedness toothers . | .o ... ..
. erchandise bought forsale . . . . L....o... ...
12, Taxes yn business and business property . . | ... . .
S, Other costs (itemize below or on separate sheet) L_______...... * " property
6. Plus i . t beginni £ vear 13, Losscs fexplain in table at foot of paged . . ... ..
. Plus inventory at beginning of year . . L. ....... ..
. I4. Bad dehts arising (rom sales or services . . L_o.._._._.._..
7. Torar (Lines 2 1o 63 N 15, Depreculmon ohslolcu,ené:ed anfd de Ieimn)
i (explmit in table provided at toot of page) | .. .. .___...
8. Lessinventory atendofyear . . . . L............. -§i 16. Rent. repzirs. and other expenses {ilemize
9. MNETCostoi Goois Soairiline Tmips Line 8y 15 .o Lo L below of on separate sheet) R S ELL L
17. Torar, (Lines i 1o 16) RS, S
, Emef “C.7or °C or M." on Lines 6 aad § fo Emhcale_whelmr B, Totrat DrpueTons (Ling 9 plus Line 17), [
inventories are valued at cost, or cost or market, whichever is lower.
19. Ny PrOFT (Line | minus Line 18) (Enter a5 Ilem 2) R

Explanation of deductions
clawmed on Lines 5 and 16

SCHEDULE B—INCOME FROM RENTS AND ROYALTIES (Sece Instruction 7)

{. KINI» OF PROPERTY

2. AMOUNT
RECEIVED

3 CO5T OR VALLL
AS OF MARCH 1. 1714,
WHICHEVER GREATER

4. DEPRECIATION
(Exploin in wable a
fuot of page

5 REPAIRS

6, OTHER EXPENSES
iftemize below)

7. NET PROSIT
(Enter as Ttem 7)

Explanation of deductions
claimed in Column 6

SCHEDULE C—PROFIT FROM SALE OF REAL ESTATE, STOCKS, BONDS, ETC. (See Instruction 8)

5. MARCH ), 1913,

& COST OF IMPROVE.

7. DEPRECIATION

. . 2. BATE " . R MENTS SUBSEQUENT | ALLOWED (R ALLGW- | R NET PROFIT OR
1. KIND OF PROPERTY : 3. AMOUNT REALIZED 4. COST VALUE IE ACQUIRED . : rd ! .
ACOUIRED 10 ACQUISITION ABLE SINCE ACQUI- | LOSS (Eqter as Htem 8)
© PRIGR TO THAT DATE ] OR MARCH 1, 1913 BB OR MARCH 1, 133
......................................... o b3S S S L Y

State how property
was acquired

SCHEDULE D—CAPITAL NET GAIN OR LOSS FROM SALE OF ASSETS HELD

MORE THAN TWO YEARS (See Instruction 8a)

6. MARCH 1, M3

1. COST OF IMPROVE-

3 DEPRECIATION

. ol 2 DATE | 3 DATE 4. AMOUNT e . LI L VENTS SUBSEQUENT | ALLOWED (OR ALLUW- | 9. NEF GAIN OR LOSS
I KIND OF FROPERTY}  yirep |~ sOLD REALIZED 5 COST PRIGHE IF ACQUIRD | 70 ACOUISITION OR | 4BLE) SIRCE ACGUISI- [ tEmtes as hem 32)
it MARCH (1913 | 10N DK MARCH 1, 1913
H0.DAT FEAR | 50 DAY TERR

State how property
was_acquired

SCHEDULE E—INTEREST ON LIBERTY BONDS AND OTHER OBLIGATIONS OR SECURITIES (Sce Instruction 9)

1 INTEREST RECEVED | PGACIPAL | 5 AMOUNT OWNED ¢ |, 6 IXTEREST ON
I. OBLIGATIONS OR SECURITIES 2 AMOUNT ownED | INTERES L RELBIVED | 0 one | Excessop | AMOURE IS EXCEss
T TAXATION EXEMETIN a5 ltem 9)
fa) Obh%lnons of 2 State, Temitory, or political subdivision thereof,
e District of Columbta . . . . . . . . . 8.1 b S S Afl JXXXAXXRE[XXNAXXX|XX
b} Securities issued under Federal Fanm Loan Act. or under such Act as
amended, Treasury Bills. and Treasury Certificates of Indebtedness | ... oo o f b, At JRXXXXX[XXITXXXXXNX (XX
{ct Liberty 114% Bonds and pther obligations of United States issved on or
before September 1, 1917, and obligations of US. possessions . Lo ... ...... P PO R Afl JEXKXXXXIXX]|XXXXXX XX
{d) Liberly 4% and 4\4% Bonds and Tieasury Bonds . . . . L o.oeeeeeeeeeabeido bl $5.000 AS IO 1
fe) Treasury Notes . . . . . . . ..o e Wb ... IS R R All JXXXXEXXIXXIXXAXXX XX

EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES A AND B

& MARCH 1. 1913,
VALLE [F ACQUIRED
PRIOR TG iHAT DATE

{Exclusive of Land

1. KIND OF PROPERTY 2 DATE |3 AGE WHEN | 4 FROBASLE 5. COST
{1f banldings. stave material of which consuected) ACQLUIRED ACQLIRED ,n\-CQl-_'ISITI(-JN tExclusive of Land)
................................................................................ 3 $

T DEPRECIATION
ALLOWED (OR ALLOW-
ABLE} IN PRIOR YEARS

8. DEPRECIATION
ALIOWABRILE
THIS YEAR

EXPLANATION OF DEDUCTION FOR LOSSES BY FIRE, ST

ORM, ETC,, ¢ . CLAIMED IN SC

HEDULE A, AND IN ITEM 15

3.COST QR VALUE

5 DEPRECIATION

- . 2. DATE ’ 4. SUBSEQUENT . ] 6 INSURANCE AND . - .
. KIND OF PROPERTY AS OF MARCH 1. 1913, e ALLOWABLE SINCE v 7. DEDUCTIBLE 1L.OSS
ACHITRED WHICHEVER GREATER IMPROVEMENTS ACQUISITION SALVAGE vALUE
............................................................. b SN SR b SRS SN & JUNSIN IS & SN RO |




DUPLICATE

INDIVIDUAL INCOME TAX RETURN

FOR NET INCOMES FROM SALARIES OR WAGES OF MORE THAN §5,000 AND
INCOMES FROM BUSINESS, PROFESSION, RENTS, OR SALE OF PROPERTY D UPLICATE

For Calendar Year 1932

File This Return With the Collector of Internat Revenue for Your District on or Before March 15, 1933 | [F YOU NEED ASSISTANCE

PRINT NAME AND ADDRESS PLAINLY BELOW IN PREPARING THIS
DETACH AND RETAIN
RETURN, GO TG A
THIS CCPY AND tNaune) DEPUTY COLLECTOR
THE INSTRUCTIONS
tSereet and sumber, or raral route) OR 7O THE
COLLECTOR'S OFFICE
{Post offiee) {Covniy) 1 S1dle)
Qceupation, Busiaess, or Profession . . e e

i, A you @ vitizen or resident 5. Were you mastied and living with husband

of the United SUHEsT L e miaaeimeeas or wife on dhe last day of yoor taxable Yelr? L. . iiciiiceciicee i caacaaa,
L. If you tiled 2 retuen for 1931, w 6. 0f not, were you on the Jast day of your taxable year supponing

which Collector’s offiee was losent? oL . ... ___._... in your houseiold one or more persons closely relmed o yau? oL L L. L.

3. Is this o Joint rewrn

4. State name of husband ar wite if o

of fusband aud wife?

7. How many dependeat pecsons tother than hesband or wife) under
...................................................... 14 years of age of incapable of self-support received (heir chief
suppori frum you duning your taxable year? Lo . .. ... _L_.__..

separite reiurn was made and the 8. If your status i respect to question 5.6, or 7 changed
Collector's office w0 which it wag sent ... during the yeor. state date and nature of Change .. L. o Loiiiiiiiciiiaiaaiaa.
9. State whether your bonks are kept on cash of averual BUSIS . L i e e _.
sastvaction Mo, o INCOME ot received  Expenses paid
L. Sataries, Wages. Comnussions, Fees, et¢ (Sune name and addiess of employee) {Explain in Schedute F)
.............................................................. S S SN R RSP P
2. Income from Business or Profession. (From Schedule Ay . . . . . . . . . . oL Jeeeoobooo X
3. nerest on Bank Deposits, Notes, Corporation Bonds, etc. {excepi interest on tax-free covenant bowds) ... 1. ...} __.]
4. Interest on Tax-free Covenant Bonds Upon Which a Tax was Paid at Sewce . . . . . . . ... do. o
5. Income from Partnerships, Syndicates, Pools, ete. (State name and addwessy . . o . . . | _b....... -
6. Income from Fiduciaries. {Staie name and address) T P I D M
7. Rents and Royalties. (From Schedule B) . . . . . . . . . . . . o . o L e
8. Profit from Sale of Real Estate, Siocks, Bonds, etc. (From Schedute T3 . . 0 . . . 0 L |eccieenocaifenaaa
9, Taxable Interest on Liberty Bonds, ete, (From Schedule E} . . . . . . . . . . . b b,
10. Dividends on: {euf Stock of Domestic Corporations subject to taxation under Titde Tot 1932 Aar, | | 4. 1.......
{b) Stock of Domnestic Corporations not sebject o taxaion pader Tide T of 1932 At ., . ... o) .. -
{¢) Stock of Foreign Corporation . . . . . . . . . . . . . L. ol
I1. Ouher Income. (State nature of income)
3 o P SOOI Y BEP
- S SN (NN PRI Y
12. Torar vcomemw [tems Lyo 11 . © 0 0 . . . N - R S -
DEDUCTIONS
£3. Tnerest Paid e e e e B .
14, Texes Paid. (Explain in Schedule F) . . . . . . . . . . . . L o oo o
I5. Losses by Fire, Storm, ete. (Explain in Table at foot of page 23 . . . . . . . . . L deoooo el
16, Bad Debts, {Explain in Scheduie ¥y . ., . . 0 . . . 0 0 0 o o000 e e
17. Contibuiions. (Explain in Schedule ¥y . . . . . . . . .+ . . L. o o . o b ]
18. Other Deductions Not Reporied Above. (Explain in Scheduvie &y . . . . . . o+ . o o Lo b doo.oogo. 3
19. Foral DentCTions ix Inoas 13 1o 18 N LT T MR S
28, NeT Ivvoms (fem 12 minus Mem 19, . [ 5 S NN E
2j, LEess: Net Joss for 1931 (Submit Schedule) | R S AP Sy
22, NeT INCOME FOR TAX COMPUTATION (ftleo 20 nnus Tlenr 29y ., . ., . ., . ., . . B - A PP
COMPUTATION OF TAX (See Instruction 23)
23, Net Income Subject 1o Tax (item 22 abovey . j% .. |....... R 33, Nomoal Tax (4% of kem 3y . . . . . . bl
2. i.ess:([}z:;:;egjon ’Libf:ny‘ Bo?ds,.clc_. s .1 . A Nomeal Tax (8% of e 38) . . . . . . ool ... ...
235 Dividends (e 106 . .. L. 35, Sunnx on hem 22 (Sce Instraction 23) O T T I
26. Personal Exemption . . 4. % 36, Tax o MNet Income (ot of heins 335035 . 0 A% 3 ol
2, Credit for Dependents . [ [, 37. Adjustment for Copital Gainor Loss (2% of llem 32 oo 4 .. ] ..
28 Towl of kems 24 w27 . . JAs...... L. ...V ... ... {1 38, Total Tax {totat of or differcace between lems 36 and 37 f$...oo oo b
39, Less: Income Tax Paid @ Souwrce 2%
29, Bualance subject o Nomal Tox (ltens 23 minws 28348 1 . & ... . wedl &){L{iﬁ; 4’1}'&“ buid 10 a toreignl T
30, Amount waxable af 4% {noL over $4,0007 LI PR S S couniry or U5 possession ... . .p....]icecenedoocnnayfoooo,
3. Amount taxagble at 8% (ltem 29 minus 30y . 3851, 1 . ... ... ) 41, Balance of Tax ¢lem 38 miows 39 and 400, . A% ..o fo.oofol..
32, Amount of Cupital Net Gain or Loss (From Schedule Dyy$ . f. . L . ... f....]
TAXPAYER’S RECORD OF PAYMENTS
PAYNMENT AMGUNT DATE CHECK OR MO, NO. BANK OR OFFICE OF 1SSUE
| o N S AR TRDE JUN U ORI EOS RO AU GRS
L 1 ) O o g o L LR R
B 17 2 S SO Ity Ry, AUy P
[0 LTy £ Y (o o oo e P

An amended reten nust be marked “Amended” at top of rehin, Checks and deafts will be accepied only if payable at par.



SCHEDULE A—INCOME FROM BUSINESS OR PROFESSION (See Instruction 2)

1. Total receipts from business or profession (state kind of business) | I S
COST OF GOODS SOLD OTHER BUSINESS DEDUCTHONS
2. Labor S e ...-|] 10, Sataries nol included as “Labor™ in Line 2. (Do
( deduct compensation for your scrvices) [ -
3. Material and supplies . . . . . . |oooo.o... . ot deduct comper ¥
i, 11, Imerest on husiness indebtedness to others . ..o ... ... -
4. Merchandise bought forsale . © . . ..o ... -
. 12, Taxes on business and business property . . Lo .
§. Other costs {ilernize below or on separdte sheet) | ... . __.
. . R 13, Losses (expliin in table al foot of page) ., |.__.._._..__.
6, Plus invemory at beginning of year . . L. ........... .-
. 14, Badl debts arising Iromt sales or services . . |ooLo....ooo -
7. ToTar (Lines 2 to 0) o 15. Depreciation, obsolescence,  and  depletion
X (expi:lm in table provided at foot of page) e
B. Lessinventory atend of year . . . . l...o..o..... =A| 16. Hent, repairs. and other expenses (itemize
9, NETCosT oF Grors Sovn (Line Tminos Uine 83 |5 ... f.... below or on separate sheer) S
17. Totar (Lines 10 1o 16) .
- Fnter "C,” o1 "C or M.” on Lines 6 and 8 to 3ndlcatelwht'!he_r 18. Tenar Depucnons (Line 9 plus Live 17), R
invenlories are valued at cost. or cost or markel, whichever is lower.
19, NeT Pront (Line | minus Line 1) (Enter as itemy 2) o eiiiiiae.. _

Explanation of deductions
claimed on Lines 5 and 16

SCHEDULE B—INCOME FROM RENTS AND ROYALTIES (See Instruction 7)

1. KIND UOF PROPERTY

2 AMOUNT
RECEIVELD

1 COSTOR VALUL
A5 OF MARCH 1. 1913,
WHICHEVER GREATLR

4. DEPRECIATION
tExplain in 1able at

aol_of page)

5 RLPAIRS

{lemize below}

6. OTHER EXPENSES

3 7. NET FROFIT

tEnter as Nem 7}

Explanation of deductions
claimed in Column 6

SCHEDULE C—PROFIT FROM SALE OF REAL

ESTATE, STOCKS, BONDS, ETC. (See Instruction 8)

2. DATE

1. KIND OF PROPERTY ACQUIRED

Y AMOUNT REALIZED

4. COSI1

5 MARCH I 1913,
VALUL IF ACQUIRER
PRIOR 10 THAT DATE

6. COST OF IMPROVE-
MENTS SUBSEQUENT
TO ACQUISITION
OR MARCH 1. 1913

1. BEPRECTATION
.-\LLO\'- E!J OB ALLOW-

INCE \(?‘l'l
SITI(.N (IR M.-\RCH M UIK]

5, NET PROFIT OR
1.OSS (Emex as Tiem 8)

State how properly
was acquired

SCHEDULE D—CAPITAL NET GAIN OR LOSS FROM SALE OF ASSETS HELD

MORE THAN TWO YEARS (See Instruction 8a)

6. MARCH 1. 1313

T.COST UF IMPROVE-

8 DEPRECIATION

1 2 DATE | 3 DaTE 4. AMOUNT ARG MENTS SUBSEQUENT | ALLOWED (OR ALLOW- 1 9. NET GAIN OR 0SS
I KIND OF PROFERTY} ,couIRED |~ SOLD REALIZED 3. COST YALRE I ACQUIRED | 10 ACQUISTTION OR ARLE) SINCE ACQUISE | (Evter a5 e 12
PRIOR TO THAT DATE | ""34ARCH 1, 1913 | TION OR MARCH 1, 1313
W0, DAY FEAR | MO, DAY TEAR
__________________________________________________________ N R & S N T N . S S b S
...................................................... BN DUUTUTOU RN U M NN P U SRR SR N

State how property
was acquired

SCHEDULE E—INTEREST ON LIBERTY BONDS AND OTHER OBLIGATIONS OR SECURITIES (Se¢ Instruction 9)

s vTeresTRECEVED | - Shenr | S AMOUST OWRED | G BERESL O
1. OBLIGATIONS OR SECURITIES 2. AMOUNT OWNED [ 1 BV S EXEMPT beons | DN EXCESS 0F [ AME e o e
TAXATION EXEMPTION as fiem %)

{a) Obligations of a State. Territory. or political subdivision thereof,
or the Iistrict of Columtsa "~ " . . ., . . . % ... S . ANl JXXXXXX XX XXXXXX[XX

b} Securilies issved under Federal Farm Loan Act. or under such Act as
amended, Treasury Bills, and Treasury Certificates of Indebtedness . [.__________.__ P IO R All JEXXXXXX (XX XXXXXX[XX

fe) Liberty 314% Bonds and ather obligations of United States issued on or
before Seplember 1. 1917, and obligations of U.S. possessions . . f..._..._._... R P R All JXXXXXX|XX]|XXXXXNIXX
{d} Liberty 4% and 4%% Bomds and Treasery Bonds . . . . b .. .... I R SO S5.000 AR b
fejTreasuryNotes ., . . . . . . . . . o o oo b .| All XXXXXX[XX| XXXXXX|XX

EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES A AND B

1 KIND OF PROPERTY 3 DATE 3 AGE WHEN
{1 buildings. state malerial of which construcied) ACQRLED ACQUIRED

4. PROBABLE
LIFE AFTER
ACQUASITION

5 COST
(Exchisive of Tand)

& MARCH 1. 1913,
YALUE [F ACOUIRED
PRIOR 163 THAT 14ATE

(Exclusive of Land}

1. DEPRECIATION

ALLOWED [OR ALLOW-
ABLE) 1 PRIOR YEARS

% DEPRECIATION
ALLOWABRLE
THIS YEAR

EXPLANATION OF DEDUCTION FOR LOSSES BY FIRE, ST

ORM, ETC., CLAIMED IN 8C

HEDULE A, A

ND IN ITEM 15

| KINT: OF PROPERTY

2. DATE
ACQUIRED

3 COST OR YALUE
AS OF MARCH 1, 1913,
WHICHEVER GREATER

4. SUBSEQUENT
IMPROVEMENTS

5. DEPRECIATION
ALLOWABLE SINCE
ACQUISITION

£ INSURANCE AND
SALVAGE VALLE

7. DEDUCTIBLE 1.055




INSTRUCTIONS

The Instructions Numbered 1 to 20 Correspond with the Itermn Numbers on the First Page of the Return

1. INCOME FROM SALARIES, WAGES, COMMISSIONS, ETC.

Eater as Uem | oon page 1 of the return, all salaries ar olher compensiion credired by or
received frome guiside scurces, Use o sepuraie line for cach entry, giving e intormation
requested,

Any amount cliimed as @ deduction for necessary expenses against safaries. @1c,, such as
traveling expenses, while away from home in the pursuit of o wrade or btisiness, should be fully
explained in Schedule F oo page 2 of the retam, or on an attached statement. Traveling expenses
ordinanly include expenditures for ratlroad tares, meals, and todging,

2, INCOME FROM BUSINESS OR PROFESSION

IF you vwaned a business, or practices a profession on your own account, fill in Schedule
A on page 2 of the rewrn, and enter the newineome for 1oss) as ltem 2 on page 1 of he reen.

This schedule showld inciude iscome fronw (a) Sule of nwrchandise or products of
munufacturing, mining, consinietion, aml agnculinge; (b) Business service, such as hotel,
restaurant, and garage service, amusements, Jaundering, storage, wansporiation, gie.: and (c]
Professional service. such as demistry, law, or medicine. In general, repost any jucone in the
virning of which you incurred expenses For material, kabor, suppliss, e,

Farmer's income sehedule.—If you are a farmer and keep no books of account. or keep
bouks on a cash basis, obtain from the Colkector, and attach w 1his retoru. Form 1040F, Schedule
of Farm Inconie and Expenses, and enter the net fanm incsme a5 Bem 2 on page | of this ton,
11 your farm books of account are kept on an acerual basis, the Gling of Form JO4OF is opsionai,

Installment sales.—I6 the insiallnenr method is wsed, anach 10 the rewm a schedule
showing separately for the years [929, 1930, 1931, and 1932 the folluwing: 1a) Gross sales:
(%) Cost of goods sold: (¢} Gross profits: (d) Percemiage of profits to gross sales; (&) Amount
collected. aud (1) Gross profin un anunt collected. See Section 44 of e Revenue Act of 1933,

Kind of business.—-1>es¢ribe the business or profiession in the space pravided ot the wp
of page §, as “grocery,” “retail clothing,” “drug store,” “laundry.” “doctor,™ “Lawyer,” “farer,”
=

Total receipts.—kEnter on fioe | of Schedule A the wial receipis, levs any discounts or
allowasees from the sale price or service charge,

Invenlories. -~k engaged o a trade or business in which the production, purchase, or sule
of merchandise s an incone-producing factor, invantorivs of merchandise oo hand should be
1aken ut Ihe beginning and end of the wxable year, which may be valued o cost, ur ¢osh or
arrkel, whichever 1s lower,

Saturies.—Erter on Line W all syanies nol included a5 “Labor” on Line 2, excepr
compensation for servives of yourself, your dependent minor children, or of husband or wile
it o joint return is Hiled, which is not deductible.

Interest~—Enwr on bioe 11 interest on business indebledness. Do not include interest 1o
yourself on capiud invested in or advanced o the business.

Tuxes.—Lnter on Line 12 axes on busiaess property of For carrying on business. Do not
include axes assessed against local benefits of a kind wending W increase e value of ke
propenty assessed. por Federa) income taxes.

Losses.—Eater on Line 13 Iosses incurred in the irade or business, if nou compensated tor
by insurance or otherwise and not made good by repairs clained as o deduciion. Losses of
business property arising from fire, stor, eic., should be explained in the table at the foor of
page 2 of the ewm.

Bad debts.—Ener on Line 14 debts, or portions theeeof, arising from sales or services tha
bave been reflected in income, which huve becn definilely ascerrined 1o be wonhless aud
charged off within die year, o such reagopable anwuat as has been added 1o o reserve tor bad
debus within the year.

A debl previously charged off as bad, if subsequently collected, rmust be retumed as income
for the year in which collected.

Depreciatlon—Enter on Lioe 13 the amoune claimwed a5 depreciation by reason of
exhiustion, wear and tear of property used n the rade ar business, ur as obsolescence or
depletion, and explain in the (able at the foot of page 2 how this amount was determined. §f
obsolescencs is claimed, explain why the useal life is less than the actual ife.

The amonnt of depreciation on property acquired by purchiuse should be detenmined vpon
the buasis of the original cost (not replacement cosi) of the property and the probible nuiber
of years remning of its useful life, except i the propenty was purchiused prior 1o March 1,
1913, i1 will be compuied on ke Yarr mirket value o) such property as of thay daie or Hs original
cosl, whichever is greater. I the property was acquired in any oiher manner than by purchase,
see Sechion 23tk 23Hm, and 114 of the Revenue Actof 1932,

In case a dedoction is cliimed on amount of depleuon of mines, il or gas wells, or timber,
see Sections 230, 23(m), and [14 of te Revenue Act of 1932,

I3 no claim any deduction for depreciaion in the value of a building occupied by vou as
w dwelling, or propenty held for personal use, nor for land (exclusive of improvements hereon),
nor on scks, bonds, and securitizs.

Rents, repairs, and other expenses—Emer on Line 16 ren on business propeny in which
you have no equity, ordinary repairs (o keep lhe property inoa usable conditea, and other
nevesyary business expenses oot classitied above, such as beat, Hght, and fire iusurince. Do oot
inclede fent for a dwelling scoupied by you for residentiab purposes. the cost of business
eguipment or furniture, expenditures or replace me s or pErEINENT IMPIoveTens W0 property,
not personal, living. of fanuly expenses.

Deficit.—If the amGuai 16 be entered on Line 19 shows a deficit, such amount should be
preceded by oominus sign oF writhen with red ik,

3. INTEREST ON BANK DEPOSITS, ETC.

Enter as hem 3 all interest received or eredited to your aveount during the taxable year on
bank deposits. nowes, morgages, and corporation bonds, except intenst on bonds upen which
a tax way poid an the source. Interest on bonds is considered ineoime when due and payable.

4. INTEREST ON TAX-FREE COVENANT BONDS

Emer as liein 4 bowd dsierest apan which o tax was paid at sovrce. Such s {2 por ceat
of the imerest entered in em 4) aay be clamed as a credit in Lem 39 of the pewen.

5 AND 6. INCOME FROM PARTNERSHIPS, SYNDICATES,
POOLS, ETC., AND FIDUCIARIES

Enter as ltein 5 your share (whether received or not) of the profics of 3 partiership, syndivate,
pual, etc., and as e & income from an estale or bust, excepr that the share of {a) capital net
gain of loss computed as provided in Instruction Ba shall be reporied in Schedule I (0 tixable
inlerest on obligations of the Uniwd Stues shall be included in Schedule F.oand {0) profits
which comisted of dividends on stock of domeslic vorporations shall be inchnded in fom 10
ftar undfor bt on the weture. Inclede in Nems 39 and 0. respectively, credils clyimed For
incomie tux pitd an sousce, and foreign income taxes.

IF the axable year on the basis ol which you File your rewurn fails wocoineide with the
annual aceountiug pericd of the partaesship or Tiductary, then you shouid include in your return
your distributive share o the net profits For such accounting period eading within your taxable
yeid.

7. INCOME FROM RENTS AND ROYALTIES

Fill in Schedule B, giving the informatoen reguesied.

If you receive property of crops in licu of cash rent, report she income as thaugh the rent
hael been receivied in cash. Crops received as rent oo a cropshare Dasis should be reported as
mgome Tor the year in which disposed of (unless your ream shows income accrued).

Eaker as deprecintion the amount of wear aud war, or depleton sustained during the asable
yeur 1932, and explain in the wable an the foor of page 2.

Other expenses, such as interest, wxes. fire iusurance. fuel, light, lubor, uad viher necessary
expenses of this chivacter shiould be itemized.

8. PROFIT FROM SALE OF REAL ESTATE, BONDS, ETC.

Desenbe the propenty brietly in Schedobe €. and state the price recelved, or the fair nurkes
vilue of the property received in eachanee. Expenses connceled with the sale may be deducied
in conipuring the profit or loss,

IF guin or loss is compuied oo March 1, 1913, value, both cost and March 1, 1913, value
sl e shown and full inforauion given as w how Maveh 1, 1913, value was determined. B0
the et shown as cost is other than aciwal cash cost of the property sold, fuil details must
be furnished regarding the acguisition of Uk property.

Enter as depreciation the amount of wear and tear, obsoleseence, or depletion which has
been allowed (but not less than the amount aliowable) in respect of such property since date
of acquisition, or sinee March 1, 1913, if the property was acquired before that date, [n addition,
if the property was acquired before Mirch 1, 1913, and if the cost of such property is greater
than is fair muarket valoe as of that dawe, the cost shall be reduced by the depreciation acrually
sustained betore that dite,

Deductions for losses from sales or exchanges of stocks and boods which as not capital
assets as defined in Section 101 of the 1932 Act shail be allowed only w the exient of the gains
fronm guech sales or exchanges dicludiag gains which may be denved by o wapayer trom the
retirenient of his own obligations). See Section 23(rF and (i of the Revenue At of 1932

Subsequent inprovements include expenditures fur additions, irprovenents, and repairs
nide 10 restore the property wr prolong its usetul lite.

No loss shall be secognized in aiy sake ar other disposition of stock or securities where
you have acquired substantially identcal stock or securities within 30 days belore or afier the
date of such sale, ugless you are o dealer in secwrities.

i case the amoun w be eatered in Column 8 is a deductible luss, such amount should be
preceded by & minus sign or written with red ink.

8a. CAPITAL NET GAIN OR LOSS

It desired, a capital nel pain derived from the sale or exchange of capilal assets may be
computed separately and a sax of 12%: per ceat paid thereos in lien of the Rormgal tax and surtax.
The serm “capital pet pain™ means the excess of the wind amount of capital gain over the sum
of {a} the capital deductions and capital losses, plus (b) the amount, if any, by which the ordiaary
deductions exceed the pross income computed withowl caplain gain.

Lo case a capieal net loss is sustained from the sale or exchangs of capital assats, the 1otal
normal (ax and sumax computed oo the basis of the ordinary net income shall be reduced by
1244 per cent of such capitul net foss; but in 00 case shall the 1ax computed in this manner be
less than the wiad norwad tax and surtax that would be imposed without the benefu of this
provision, The teem “capital net loss™ means the excess of the sum of the capiial losses pluy
the capital deductions over the 1otal amount of capial gain.

The tern “capital dsses” means property held by you for more thao two years (whether or
nor connecied with your tmde o business), but does not include your stock in wade or oder
peoperty of o kind which would property be included in your inventory i on hand ac the close
of the taxable year, or property held by you primarily for sake ia the course of your rade or
business,

Fill in Sehedule 1 io accordance with Instuetion 8, if the tax is computed under this
provision, and cmer 124 per cent of il capital met gain or loss as Jem 37 on page | of the
return. toocase of a capital net loss, the amount of such oss and the credin ¢laimed should be
preceded by a minus sign or written with red ink, See Section 10T of e Revenue Acc ol 1932,

9. INTEREST ON LIBERTY BONDS, ETC.

Sthedude E should be filled in if you own any of the obhgations of securilics enumeraied
in Colunn 1. Enter in Colurmn 2 the principal amounis of the various obligations owned and
emer in Colwmn 3 all fueerest received o credited 0 your account during the year on these
wbligations, including your share of such imerest received from a partaership, or an estate of
1rust,

Interest on ath coupens falling due within the taable year witl be considencd as ioccune for
ihe year, where e books are kept on an acerual basis, report the actual amount of interest
acerusd o ihe obligations cwned duting the 1axable year.

1 the: obligitions enumeraed on Line ()} are owned in excess of the <xeniptivn of $5,000,
Columns 3 and & sthould be (ilied in, und the roal of the imerest reported oo Line (d), Column
&, entercd us liein % on page b of the return.

1. DIVIDENDS

Enter as Jtein 10 (a) the amount received as dividends (1) from a donestic corporation
subyect o axaten widee Tide L ol the Revenue Act of 1932 giher than a corporation eniitled
o the benetus of Section 251 of the Act of 1932 and oiher than a corporation orgamzed wader
the China Trade Act, 1322, or {27 froan a torelgn corpotation whea u is shown 1o the satistaction
al the Comumissionet thik more than 5% per cent of the gross income of such foreign corporation
tur the three-year peniod coding with the close of s mxable yeur preceding the declarstion of
such dividends (or For such part of such period as the corporation has been in exisicnce) was
derived from sowrees within the Uniwed Siates, cluding your share of such dividends received
on stock owned by a partoership, or an esiate o rust. Enrer as [em 1Kb) dividends from a
domwestic corporation oot subject W iasation under Tile | of te Bevenue Aot of 1932 Enker
s T Whe) dividends from a foreign corporation other thaw A torcign corporation described
in 2 of this pacagraph.

11. OTHER INCOME

Euer as ltein 14 all aother tixable income for which no space is provided on this return.

12. TOTAL INCOME
Faer as Ttemn 12 e et ancnnt of ftens 1o 1L inclusive, afier deducting any expenses
repodted in len 1, and losses in Mems 2, 5, 7, and 8.

13, INTEREST PAID

Enter as Dem 13 interest paid on personal indebiedness as disiisguished from business
indebtedness (which should be deducted under Schedule A or B). Do not include interest on
indebledness weurred or coniinued 1o purchivse of cany obligations or securiivs e interest
upon which is wholly exempt Jrom texaton or interest on indebledness incured or continued
in conuection with the purchasing of comrying of an aanuity,

4. TAXES PAID

Enter as lem L4 personal vaxes and faxes paid on property not used in your busiaess of
protession, not iocluding those assessed against local benefits of a kind tending 1o increase ihe
value of the property assessed. Da not include Federal neomne taxes, @xes imposed upon your
imterest s shareholder of o corporation, which are paid by the corporation withoue ceimbursenient
Trowy you, uor ingome @axes clamed as o credit 0 lem -4 Mo dedaction is allowable tor any
portion of Toreipn ingome and poefits taxes if o ceedin is elaimed in Ttem 40,

Any ckeduction on account of ses should be expliined in Schedule F

15, LOSSES BY FIRE, STORM, ETC.

Enter as Iiemt 15 losses of property not comneeled with your business o prolession, sustained
during the year it arising from lire, storm, stipwreck, or other casvalty, or from theft, and if
ot comipensaied for by insurinee or otherwise, Sec Section 23e) of the Reveoue Act of 1932,

Fxpluin losses cluined in the woble provided on page 2 of the return,

16. BAD DERTS

Enter as iem 16 a1l bad debts other than these claimed s 7 deduction in Schedule A. State
in Schedule F. (@b of what the debts consisted, (b) when they were created, {c) when they
becant die, (d1 what efforts were made (@ callect, and {2 how they were acally determined
1 be worthless.

17. CONTRIBUTIONS

Fier as e 17 coutributions or pifts made widhin the tasghke year 1o aoy corporation, or
trust, ar comenunity chesi, fund, or foundation, crganized and operated exclusively for religious,
charitable, scieadfic, terry, or educattanal purpuses, or for the prevention of creelty (o children
or aminmals. uo part of the nei eamings of which irures {0 the benefit of any privaw shareholder
ar individual. The amount claimed shall um exceed 15 per cent of your net inconw computed
without the benefit of this deduction, .

A fiduciary filing the return for an estate in provess of administration may claim, in lieu
of this deductica. thit provided in Secnon 162 of the 1932 Act,

List organizations and amounts conrribited Lo each in Schedule F



18. OTHER DEDUCTIONS

Enter as liem 18 any other authorized deductions for which no space is prontded on the
relem. except deducsion for aet Toss for 1931, which shouid he entered as e 21, Do not
deduct Tosses ncurred in transactions which were neither connected with your aade o5 busiaess,
nar entered into for profii,

1§ the return is filed for an estate i process of admintsiration. theve shonid be deducted the
amount of any income paid o credited to o beneficiary.

Any deduction claimed should be explained in Schedule

19. TOTAL DEDUCTIONS IN ITEMS 13 TO 18

Enter o5 Bem 19 the total of ltems 13 to 18, inchusive. Tiis amount should not sciude any
deduciion clmmed i Schedule A or B,

20. NET INCOME

Enter as llem 20 the net incomie, which s ohtained by deducting Ttewn 19 from flem 12,
The net income shall be computed upen the basis of the xable year in accordance with tie
method of accounting regulardy emploved in keeping your books. patess such method does nor
clearly reflect yoor income,

21. PERSONS REQUIRED TO MAKE A RETURN OF INCOME

An iacome tax return must be fited by every citizea of the United States wheiher residing
at home or abraad, and every person residing s the United States though not a citizen thereod,
whose gross income for the faxable year 1932 amounted to 5000, or whose it income
amaunted 10—

ta) $1.600 if sinpie or if married andd not Biving with fushand or wife:

) $2.500 if married and living with hushand or wife: or

{c) More than the personal exempiion if status of taxpayer chianges,

if an individeal is single and the net incapse, inclding that of dependent minors. 1§ any,
is $1.000 ar over, or if the gross income is $5.000 or over. & return nusst be Hiled. 1F the combined
wet incomie of husband and wife, and dependent minor children, if ary. is S2.508 or over, o if
thetr cosbined gross income is $5.000 or over. all such income must be reported on 2 joinl
return. or on sepurate retwas of hushand and wite. In case the husband and wife elect to file
separate reluths and their combined net income ts S5.000 or over. each shail make a return o
Form HMO,

i the met income of a decedent to the date of his death was $1.000 or aver. if ummarried.
or 52,508 or over. if married and Living with hushard or wife. or if his gross income for the
period was $5.000 or over, the executor o adminisiksion shall make a return for him on Form
MO or 1040A.

Tncome of {a) estates of decedents before final scttlement. (by wusts. whether created by
will or deed, for nnascertained persons or persors with contiagent imerests: of pcoine hietd
wnder the terms of the will or trust for fure distribution. is taxed o the fiduciary as a single
persoR, except that from the income of a decedent’s esiate there shonkd be deducted any amoont
properly patd or crediled to a beneficiary.

22. PERSONAL EXEMPTION AND CREDIT FOR DEPENDENTS

A simple person. or a mamied person not living with husband o wife. may claim an
exemption of 31,000, A person who was the head of & family or was muried and living with
hushand or wife daring the entire taxable vear, may clutm an exemprion of S2.500. 1 hushaud
and wife file separate refnens, the exempiion may be taken by either or divided berween thens,

A “head of a family™ is an imdividual who actually sepports and mainiains in ong hossehold
one or more individuals who ate closefy conaected with him by biood relationship, relaticaship
by mariage, of by adoptios. and whose right 10 exercise family control and provide Tor those
dependent individuals is hased vpon some moral or legal abligation,

In addition 10 the personal exemplion, & credit of SI00 mpy be ciatwed for each person
{other than husband or wife) under eighteen years of age. ar incapable of self-support because
meataliy or physieally defective, who received his or her chiel support from the xpayer dening
the taxable year, This credit can be chaimed only by tie person who furhishes the chief support,
and can pot be divided between two ndividuals.

Il the status of the taxpayer, in so far as it affects the persanal exemption or credit for
depepdents, changes dering the taxable yeat, the personat exemption and credit shall be
apportioned in accordance with the number of months before and afier sach change. For the
purpise of snch apportioament a feactional part of 8 momth shall be disregarded enless it amoonts
te more than hal a mosth in which case it shall be considered as a month.

Where a return is filed on Form 1040 for an estate in process of administration. or for a
rust. an exemption of $1,000 may be claimed.

22. COMPUTATION OF TAX

Tncome from a partnership or fiduciary compuoted on a fiscal year hasis.—The ax on
ineosae received from g fiduciary making 2 reburn for a fiscal year ended tn 1932 shall be
computed as if such income were for the ealendar yvear 1932 T income s received from a
partnership making its rerurn for a fiscal vear ended in 1932, the part of such income suributle
o 1972 shail be added to your other meome for that year subject 1o 1932 rates and the resulling
amount shiall be placed in the fower brackets of the rate schedule applicable w 1932, and the
part of such income anribmable 10 1931 shall be placed in the pext higher brackets of the rate
schedule applicable to 1931,

Surtax.—The surax for any amount of set mcome not shown in the table below is computed
by adding to the surtax for the largest amount shown which is tess than the income. the suriax
apon the excess over that amount at the rate indicated in the table.

n the case of a bona Nide safe of mines. oil or gas wells, or any interest therein, e switat
on the profit shall not excewd 16 per cont of the selling price. See Section 102 of the Revene
Act of 1932

SURTAX RATES FOR 1932

Amount of net income Rae Toial Amoun of net incorae Rale Total
pereemt | surtax por cenl | suniax
A B 18 A H C

w0 ., L. [ S SOZANND 1o 64000, 29 SH.600
6000 1o Ri0000 , | i 540 400 w0 OO0 | 30 .200
10,000 to 1200G6 , | 2 80 H0.000 10 68000 | 31 2520
12,000 10 34000 |, 3 140 63000 to OO a2 10460
14008 10 16000 | | 4 220 TR0 10 T2000 A3 11120
16.000 10 18000 . . 5 6 72000 w0 74000 34 11,800
IB.000 10 20000 |, & 440 74000 o THONM | s 13500
20000 1w 22008 |, 8 00 16,000 to 78000 36 13,220
2200000 24000 | 9 TR0 18,000 to 30000, 37 13,960
24,000 0 26,000 | | 15 R0 BOOK ¢ 82000 33 14.720
26,000 to 28000 |, | 11 1.200 B200U to 34400 34 §5.5003
28.000 t0 30000, 12 1.440 |4.000 to BO000 | 0 16,300
30000 e 32000 | i 3704 B6.000 o 8R.O00 | 31 17.120
1000w 360 | i5 23X} EROO0 to 90000 +2 17,960
6000w R0, ] 2620 G000 1 92000 | 43 18.820
3R008 (o 40000 | i7 2060 Y2006} to RLOOG | 44 4. 706}
20,000 10 42000 . | 18 330 94000 10 DHENGG | 45 20,600
42000 w 44000, 19 3700 96,060 1o 9RO00 46 2315203
44.000 to 46,008 | | 20 4100 98.00G to 100.000 | 47 12460
46000 o 43000 |, et | 4,520 FOO0.OMG 10 50000 | 48 46,460
ROt SOOG 22 4,961 FSELHND o 200,000 | 449 F0.964
50.000 w0 52000 23 5410 2000600 o MN000 il 12005603
510000 34000 24 5900 30500 to 400,000 5 171 960
540060 0 56,000, 25 6.400 00,000 1o 500,060 52 3230960
56.000 w0 53000 |, 5 6.520 SO0 o 750,000 , 53§ 356460
58000 w0 60000, 27 7460 TEL000 o 1000000 54 491 460
GO000 62000 | | 28 RO B 1O ap . . . 8% lo.o....

Income fax paid in 2 forelgn coundry or U.S. possesston.—If. in accordance with Section
FA7tar of the 1932 Act. a credit is claimed in ftem 40 (or income tax paid 0 a foreign countey
o a possession of the United States, submit Form 1116 with your sl with the receipls for
such pavments. In case credit is sought for taxes acerwed. the form mnst have attached o 1t 0
certified copy of the return on which the tax was based, and the Conmunissioner inay requite a
tond i Form 1Y for the payeent of any tax found dee if e tax when paid differs from
the credit claimied.

24. fITEMS EXEMPT FROM TAX

The follewing items are exempt from Federal income tax and should not be included in
Eross ingon;

) Amounis recetved under o fife inserance contract paid by reason of the death of the
insured, whether in a stagle sum o in instathnents thut if ssch amounts are held by the insurer
nnder an agreement o pay interest thercon, the tnterest paymients shalt be iacluded in gross
1iNgi114 8 .

(b} Amounis received (other than amouals paid by reason of the death of the inswred und
itnerest paynents on such amounts) under a fife insurance. endowment. of annuity costract. but
if xuch amounts (when added o amownts received before the iaxable year under such contracti
exceed the aggregate premiuns or consideration paid {whether or ool paid during the taxable
year) then the exvess shall be included in gross income, In the case of a wansfer for & voluable
consideration. by assignment of otherwise, of a life insrance, endowment, or aonuity contract.
or any interest therein, only the acteal valwe of such considerstion and the anwonnt of the
premiums and othier sums subsequenthy paid by the transferce shall be exempt from axation
under parageaph (a3 above or this paragrapht

{v3 Gilis tnot made as a consideration for services rendered), and money and property
acquired by heguest, devise, or inheritance {huy e income derived from such praperty is taxable
and must be reportedy:

{1 Interest npon (1) the obligations of a State. Territory. of any political subdivision thereof,
or the District of Columbia: or (21 seeorities tssied wnder the provisions of the Federal Farmi
Loan Aci or nnder such Act as amended: or (3} the aoblizations of the Unied States or s
possessions. 1n the case of obkigalions b the United States isswed after Sepiember 1, 1917
¢other than postal xavings certificales of deposith, the interest on 3 per cont and 441 per cent
Liberty Bonds and Treasury Bonds. owned in excess of $5.000. is subject to suriax if the net
sacome is over $6.000. and should be reported (see Iastruction 9%

(¢) Amounts received through accidemt of health insurance of uader workmicn's
compensation acts, as compensation for personal injuries or sickness, phis the amount of any
damages received. whether by svit or agreement, or account of such infurics or sickness;

ify The rental value of 2 duelling house and appunenances thereof furpished to a minister
of the pospel as part of his compensation,

12) Compensation paid by a State or political subdivision thereof 0 its officers or employees
for services rendered in cornection with the exercise of ap essential governmental funciion: and

1By Ammounts received as earned income from sources without the United States fexcepl
amounts paid by the United States ot any agency theseof) by an individual citizen of the United
States who s 2 hona fide nonresident for more than six months durisg the taxable year, The
taxpayer in such a case may ot deduct from s gross incomne any amount properly allocable
tor or chargeable against ihe amoum so excluded fram his gross tacome.

25. ACCRUED OR RECEIVED INCOME

IF vour books oF accoutt ar¢ kept on the acerual basis. report all income accrsed. even
thouah it has not been actealty received or entered on the baoks, and expenses incurred instead
of expenses paid.

If your hooks are foi kept on the accnral basis, report all income received or consteuctively
received, such as bank interest credited to your account. and expenses puid.

26. PERIOD TO BE COVERED BY RETURN

Yo retuen for the calendar year 1932 shall be made on Form FG40. [ the rewern is for a
fiscal vear ending on the last day of any month. Gther thar December, in 1932, Forin 1040FY
shouid be vsed.

The accounting period established must be adhered to for subsequent years. unless
pernisston was received from the Commissioner to make a change.

An application for a change in he accounting period shall be made op Form 1128 and
forwarded to the collector prtor o the expiration of thiny days Trom the close of the proposed
taxable year,

27. AFFIDAVIT

‘The affidavit must he execated by the person whose incame is reported unless he is ill.
ahsent from the coumtry, or otherwise incapacitated, in which case the legal representative or
agent may execure the affidavit. A miinor, however, making his own retarn must execute the
affidavie.

The aath will be adiinistered withowr charge by any coflector. deputy collector. of inferial
reverue agent. B an internal revenue officer is aot available. the rern shouid be swoen to
before A nofary public, justice of the peace. or other person authorized o adnunister oaths,
exceph an ptofpey of agent employed to represent the taxpayer before the Deparlment in
conneciion witli fis g Nahilicg,

23. WHEN AND WHERE THE RETURN MUST BE FILED

The return must be sent to the coliector of internal revenue for the district in which you
live or have your principal place af business. so as to reach the collector's office on or before
March 15, 1933, Ia cose you have ne Tegai residence or place of tusiness in die Unied States,
the retern shonkd he forwarded to 1he Collector of Internal Revense, Baltitnore, Maryland.

29. WHEN AND TO WHOM THE TAX MUST BE PAID

The tax shouid be paid, il possible, by sendipg or bringing with the retum a check or money
ander drawn to the order of “Collector of faternal Bevenue ar (insert city and Stater.” Do not
send cash by mail. nor pay i in persen except at the Colector's office.

The tax may be paid whea the retaen is filed. o in four equal installments, as folfows: The
first instaltivent shull be paid on o before March 15, 1933, the second installment shail be paid
on or hefore Jone 35 1933 the third inaalimem on of before Seplember 15, 1933, and the
Foarth insiallment on o7 hefore December 15, 19330

M any installmtent is not paid on the date fixed for pryment the whole amount of tax unpaid
shali be paid opon notice and deatand by the collector,

30. PENALTIES

For wiltfuf failure 10 make and file 7 retsro on Hme—Not more shap 30000 or
iprisommend for oot move e one year, or both, and, in additon, 25 per cent of the amount
of the lax.

For willfully making a false or franduleni return—MNot more than 310000 or
impristnment for not more than five years. or hath. together with the costs of prosecution.

For deficiency in fax.—Intcrest oo a deficiency al & per coRt per anoum to the date the
deficiency i= assessed. or ko the thivtieth day after tw Niling of a waiver of the restrictions on
assessinent pnd collection. whichever dise is the earfier. and. in additton. 5 per cent of the
amount of the deficiency if dug 10 veghipence of inwtional disregard of raies and regulations
without intent w0 defrand, or 30 per cemt of amoam of deliciency i dee 1o fravd.

31 INFORMATION AT SOURCE

Every person making payments of salaries. wages. tnterest. rents, compvissions, of other
fixed or determinable income of 51,000 or mare during the calendar year, 10 2 single person,
a parinership, of 3 fiduciary, of 32,508 ar more 10 a mnmied person. is required o make a wetonn
oa Forms 1096 and 1099 showing the amoumt of such payments and the name and addrvss of
each recipienl. These formis will be furgished by any collector of internal revenue upon request.
Such retoras covering the calendar year 1932 must be forwarded to the Commissioner of Internal
Revenue, Sorting Section. Washington, ¥ €., in lime (0 be teceived not later than Fehruary
15, 1933,



