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TREASURY DEPARTMENT

INTERNAL REVENUE SERVICE

OFFICE OF THE COLLECTOR ALBany,N.Y.
FOURTEENTH DIaTRICT 0F NEW YORK

IN REPLY!NG REFER To LT RWD: DCG. September 14, 1528,

Franklin D, Roosevelt,

cfo Fidelity and Deposit Company
of Maryland,

85 Liberty St.,

Yew York Citye

Sir:

Receipt is acknowledged of yowr communication
dated September 8, 1928, relative to adjustment of loss
suffered in conmnection with metor boat purchased by you
in 1923 and damaged by Floride hurricane in September 1926,

In connection therewith, you are advised that
the loss suffered thereby is deductable vnder storm and in=
asmuch as the transaction in question was closed in 1827, the
loss suffered will be deductable on return for that year.
However, in arriving at loss to be taken, it is necessary that
you consider depreciation for the period of time from the date
of purchaze to the date of completion of salvage.

Franklin B. Roosevelt Library

Respe et fully, o
4

CYRUS DIREY,
Sollector,
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A

Office Mino.No. 63 -

UCASURY DEPAPTIMONT
INPUTIAL DAVINUL SILVICE
ALBATY, H. Y.

April 3, 1928,

OFFIC. OF TH. COLLLCYOR
FOUSTSAATH DISTRICT OF MW YORK

In replying, refer to IT: MEC
Frawiklia D, Reesevelt,
HByde Park, N, T,

Siri=

Jecaelipt is acknowle@gei of TOUPATIVE Z=TUT for
the $alen’ar Year 1927. Un'er the provision of Section 227 of
the Tevenue Act of 1926 (7. D. 3827) extension of time in which
to file COMPILTID DoTUXT is zranted to MAY 15, 1928. If the
estimatel tax is less than shown to be due on the completed
return the 4differeunce will bear interest at tie rate of 6%

per snnun until paid.

Fegpeoctfully,
D. H, BLAID, o
Comnissioner. :ﬁg.cmf”"{“//

AT e
i~ T

By F

Collector.
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September 8, 198

Nr. G. 3. Klelr

Deputy Cellentor

Room 1, Post Office Building
Poughkeepsie, New York

My dear Mr., Klein:

1 am enclosing oopy of letter
whioh I have sent today to the Colleator
ip Albany. I think it gives ull the facta.
Exeept for this there is no reason why
the 1927 return sannot be sent right in.

Thenk you for forwarding my re-
port for 192¢,

VYery truly yours,

R.BY
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TREASURY DEPARTMENT

INTERNAL REVENUE SERVICE

OFFICE OF THE COLLECTOR A FAERNR AN N

FoURTEENTH DIETRICT oF NEW YoRK

IM REPLYIN@A REFER TO

Franklin D. Rogseveit Lirary

Poughke:psls, . Y.
hog. 6, 1928.

Hern . Franklirn L. Rovussveld

u/o Fid=11ity ans Teposit Co.
Liberty £t.

Tew Yerk,U.Y.

I have forwarded vyour rzport for the year
122€ and thsre 13 every indication that there will be

& substantizl refund.

Put this merning T rsceived from the Tepart-
ment crders thzt you had forgatten to file your final
return for the year 1§87. Altheugh 1 misundsrstood you
at the tims, it cores to re new fthet you ssid something
in reference to your 1227 return,

ecw I assume that the guesticn is 211 about

he pleasurs boat thzt was lost. Plesse try to forward
to the Cellector of Internal Revenus,Albany,¥V. a letter
setting forth 211 the data as to, original cost,subseqgusnt
improeverente,date of the destruction cof the craft and the
date of the finzl settlerent,that ic to say,the sals of
same, the salvaze price rec ived and state your resson for
carrying the lossz into the year of 1837;waz bzozuse of the
inability of securing any settlenmsnt with the insura 3NCE
company,stating that it was decidsd,as I undsrstocd ycu
to a3ay,thet yvou did not rogelve any insurance.

Pleuse try,ang eend this lettsr up to iia:
Ccllestor aaking for s ruling to be raturned to you qt
ornce g0 that T may help you to complete your 1827 retu
1f all ri~ht with you, on Yenday anext.

*J

P1d. Hﬁ ~m 1.
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Septenber 8, 1528

Collector of Internal Revenue
Albany, New York

My deer Sir:

¥y final return for the year 1927 ia ready but
thers arises one rather interesting questiom which I, as
& lawyer, ®m not certain about nor am I cerimin that eny
definite ruling hes been made in a similar osse by the De-
partment, The facts are these.

In 1823 I purchaged a small old aruising motor boat
in New York, put in new engiaes and put her in condition to
use, the total oapital outley being $7,100., and ashe waz then
ssnt to Floride, The purpese in doing this was not primarily
for plsssura, but was on the recommsndation of my dectors that
I swim deily 4n the water south of ¥iami whers there is nco
gurf in ordar to rocuperate from the effects of an attaok of

infantile paralysis,

During the early months of 1824, 1925 and 1928 I
used her for this purpose and on oocoasions rented her out in
order to out down, as muoh as poazidie, the cost of what was
essentinlly medioal treatment for my legs.

In ths Fiorids hurricane in September, 1328, the
boat was lying up ths Fort Leuderdale Hiver out of commigsion.
She was insured for $7,000., but only against fire, The storm
carried her fur inland, dropped her in the middle of a pins
forest and broke her back. A survey showed that ahe eould mot
be returned to navigable water as the distange was too great
and she would have had to have besen completely rebuilt. This
oongtituted, thersfore, a complete loas, less the salvage.

During the remainder of 1926 I endeavored to sell
her and was unable to do so untll April 1892%, The amount re~
ceived for salvage was §$350. and the total net loss on the
eapital cutlay was, therefore, $6,750.

The guestions involved are:

1, Ia this a deductsble lo®s under the head of “storm™?

2., If 1t is should the less be made under the 18%Z8
return or under the 1927 return?

Yery truly yours,

R.EH
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TREASURY DEPARTMENT
INTERNAL REVENUE SERVICE

DLRKAN DK XL

FOURTEENTH DNBTRICT oF NEW YORK

IR AEFLYING REFER TG

Poughkecpsie, VY.,
Lec. 14,1628,

Hen. Franklyn D. Rocsevelt
Fyde Tark,lY.

Re: Federal Income Tax Return.
Year 1937.

The Collecter c¢f Internal Revenue at
Albany ,NY. is pressing me for the final return
to be filed by you for the year 1937.

It is requested by the Department that
if a correct final retumn cannot be executed,it
18 desired that the taxpayer file the best final
return possible, in order that the records may be
closed by the end of the year.

I am instructed to eobtain this final
return or th=t same Ye railed to the Collector at
Albany ,BY. nct later than Decenrber 20th.1928.

Plegse glve this ratter your lmmediate
attention. If it is sc desired T will call at
your residence at Hyde Park,NY. early Monday
merning tc give ycu what assistance I may.

ol
afles S. (line

Deruty Collecter .
PaOrBld.ROOH] #la




