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INDIVIDUAL INCOME TAX RETURN FOR CALENDAR YEAR 1917 
INSTRUCTIONS 

1. Persons Eequired to Hake a Beturn or Net Income. 
Every citizen of the United States, whether residing at home or abroad, and every person 

residing in the United States, though not a citizen thereof, whose net income for the calendar 
year 1917 (see Item 0, page 4) amounted to $1,000 if the individual is single or does not live 
with wife (or husband) or $2,000 if he is married and hves with wife (or husband), is required 
to make a return. 

If the combined income of husband and wife, living together, and dependent children 
equaled or exceeded $2,000, all Buch income must be reported, either on one return or on 
separate returns. Husband and wife should make separate returns if either is subject to 
surtax (see instruction 6). 

Executors and administrators of the estates of deceased persons must make returns covering 
the part of the taxable year during which such persons were alive, and also returns for the 
estates during the period of settlement. If the income of a trust estate was distributed, the 
fiduciary should get a copy of Form 1041 and comply with the instructions thereon. If the 
income from a trust estate was not distributed, the fiduciary must make a return for the estate 
on this form. 

Guardians must make returns for their wards. Duly authorized agents may make returns 
for persons who by reason of sickness or other disability or absence from the United States 
are unable to make their own returns. 

2. Income Exempt from Tax. 
The following kinds of income need not be reported on this return: 
(a) Proceeds of life-insurance policies paid to individual beneficiaries upon the death of 

the insured. 
(b) The amount received by the insured as a return of premium or premiums paid by 

him under life insurance, endowment, or annuity contracts, either during the term or at the 
maturity of the term mentioned in the contract, or upon the surrender of the contract. 

(e) The value of property acquired by gift, bequest, devise, or descent (but the income 
from such property shall be included as income). 

(<f) Interest upon the obligations of a State or any political subdivision thereof. 
(e) Interest upon the obligations of the United States, except, in the case of such obll-. 

gations issued since September 1,1917, upon the amount by which an individual's holdings 
exceed $5,000 par value. 

£ i (/) Interest upon obligations of the possessions of the United States. 
2 (g) Interest upon securities issued under the provisions of the Federal Farm Loan Act 

3 of July 17,1916. 
izi (A) The compensation of all officers and employees of a State, or any political subdivision 
g thereof, except when such compensation is paid by the United States Government. 

g 8. Personal Exemption. 
A single person or a married person not living with wife or husband and having no depend-

c a ents is entitled to a personal exemption of $1,000. 

f A married person living with wife or husband, or a head of a family, is entitled to a per­
sonal exemption of $2,000, plus $200 for each child dependent upon him or her, if under 18 
years if age or incapable of self-support because mentally or physically defective. 

A "head of family" is a person who in accordance with some moral or legal obligation 
actually supports and maintains one or more individuals closely related to him or her by 
blood, marriage, or adoption. 

The amount by which the net income exceeds the foregoing exemption is subject to a 
normal tax of 2 per cent undo: the act of October 3,1917. A further exemption of $2,000 is 
allowed before computing the normal tax of 2 per cent imposed by the act of September 8,1916. 

If a husband and wife make separate returns, their total exemption may be claimed by 
either (but not by both), or it may be divided between them. 

The exemption is determined by the individual's status on December 31, 1917. A 
deceased individual's exemption Is determined by his status at the time of his death. 

An estate or trust paving income tax is entitled to an exemption of $1,000. 

4. Tax Withheld at Source. 
No credit should be claimed in this return for tax withheld on any income except 2 per 

cent of the interest on tax-free-covenant bonds (see Item 31, page 4). If tax on any other 
income has been withheld (except from nonresident aliens), the law provides that it shall 
be paid over by the withholding agent to the person from whom it was withheld. 

6. Basis of Return of Income. 
This return must show the income actually received and expenses actually paid during 

the year, unless the taxpayer keeps accounts (available for examination by internal revenue 
officers) showing income accrued and expenses incurred. 

6. Surtax. 
If your total net income (Item O, page 4) exceeds $5,000 you are subject to a surtax on 

• the amount of net income in excess of $5,000 at a rate dependent on the amount of your total 
net income. To compute the amount of surtax, use the table and instructions at the bottom 
of this page. 

7. Exeesa Profits Taxes. 
If your net income reported under A on page 3 exceeded $6,000, you are subject to an 

excess profits tax at the rate of 8 per cent on the amount by which the net total under A exceeds 
$6,000. 

If your total net income from all sources exceeded $6,000 and you received any income, 
from a trade or business with invested capital, you should get a copy of the excess profits tax 
return (Form 1101), and calculate the amount of your tax, if any, as directed therein. 

Enter the amounts of your excess profits taxes, if any, as Items 34 and 35, page 4, and their 
total as Item L, page 4. 

For further instructions, see the Excess Profits Tax Regulations. 

8. Affidavit. 
The affidavit must be executed by the person whose income is reported unless he is a 

minor or unless be is ill, absent from the country, or otherwise incapacitated, in which case 
an agent may execute the affidavit. 

The oath will be administered without charge by any collector or deputy collector of 
internal revenue or (if you are in the military or naval service of the United States) by any 
military or naval officer who is authorised to administer oaths for purposes of military or naval 
justice and administration. If you are not in the military or naval service and an internal 
revenue officer is'not available, the return should be sworn to before a notary public, justice 
of the peace, or other person authorized to administer oaths. 

It is not necessary to show the statement of net income or of tax due to the officer who 
administers the oath. i 

9. What Form Should be Used. 
An individual whose net income for 1917 did not exceed his personal exemption by more 

than $2,000, and also did not exceed $5,000, may use the smaller return form (1040-A) instead 
of this form (1040). For copies of Form 1040-A or additional copies of Form 1040, inquire of 
your collector of internal revenue or at your post office or bank. 

10. When the Beturn Must be Hade. 
i* This return must reach the collector's office on or before March 1,1918, 

The collector of internal revenue may, in case of sickness or absence of the individual, 
grant an extension of time not exceeding 30 days from March 1, 1918, provided a written 
application therefor is made within the period for which such extension may be granted. 

The Commissioner of Internal Revenue is authorized to grant a reasonable extension of 
time for any reason he considers adequate. l 

11. Where the Beturn Should be Sent. 
The return should be delivered or mailed to the collector of internal revenue for th^ 

district in which the individual resides. _ . . . . . . J = -
If the individual has no residence in the United States the return should be sent to the 

collector for the district in which his principal business is carried on in the United States. 
If the individual has neither residence nor place of business in the United States, the 

return should be sent to the collector of internal revenue at Baltimore, Md. I 
It is suggested that a copy of the return be retained. ' 

12. When and to Whom Tax Must be Paid. 
You may pay your tax by sending cash, check, or money order with this return to the 

collector of internal revenue. > 
You must pay it on or before June 15,1918, to the collector to whom the return is sent. ' 

18. Information at Source. 

Every Individual, firm, or corporation who during 1917 paid to another person salary, 
wages, interest, commissions, rentals, etc., of $800 or more, is required to make a true and 
accurate return to the Commissioner of Internal Revenue showing the nature and source of 
such payments and the name and address of the person receiving them. Forms for reporting 
such information will be furnished by any collector of internal revenue. 

TABLE FOB COMPUTATION OP SURTAX ON NET INCOME (Item O, Page 4) IN EXCESS OF $5,000. 

INSTRUCTIONS. 
To compute amount of surtax due on any amount of 

net income in excess of $5,000: First, find in Column A 
the largest sum which is less than the amount of the total 
net Income reported on the return; then find in Column E 
the corresponding amount of total surtax. To this 
amount add an amount computed as follows: 

Subtract from the net income the sum found in Col­
umn A and multiply the remainder by the rate shown on 
the next line below in Column C. 

The sum of these two amounts is the total surtax due. 
For example, the surtax on a net income of $22,500 is 

computed below: 
1. Largest sum in Column A which is 

less than the amount of the total 
net income _ 

2. Total surtax thereon shown in 
Column E 

3. Remainder of net income after 

fto,ooo 
BOO 

subtracting Item 1, above.. 
4. Surtax on this remainder at rate 

(5%) shown in Column C on tine 
below that from which Item 1 was 
taken-. —................... 

5. Total surtax due (sum of Items 2 
and 4) . 

t,SOO 

Amount of 
net Income. 

A 

•5,000 
7,600 

10,000 
12,500 
15,000 
20,000 
40,000 
60,000 
80,000 

100,000 
150,000 
200,000 
250,000 
300,000 
500,000 
750,000 

1,000,000 
1,500,000 
2,000,000 

Ora2,000,000 

Amount 
subject to 
surtax at 

lateahownin 
Column G. 

B 

• ooo 
2,500 
2,500 
2,500 
2,500 
5,000 

20,000 
20,000 
20,000 
20,000 
50,000 
50,000 
50,000 
50,000 

200,000 
250,000 
250,000 
500,000 
500,000 

P 

Bate. 

0 

0 * 
1 * 
•i% 
3 * 
4 * 
5 « 
8 * 

12* 
17* 
22% 
27* 
81% 
37* 
42* 
46* 
50* 
56* 
61* 
62* 
S3* 

ENA 

Amount of 
surtax at 
each rate. 

D 

• 00 
25 
50 
75 

100 
250 

1,600 
2,400 
9,400 
4,400 

13,500 
15,500 
18,500 
21,000 
92,000 

125,000 
137,500 
800,000 
310,000 

XTIES. 

Total 
surtax on 

each 
amount. 

E 

• 00 
25 
75 

150 
250 
600 

2,100 
4,600 
7,000 

12,300 
25,800 
41,300 
59,800 
80,800 

172,800 
297,800 
435,300 
740,300 

1,050,300 

COMPUTATION. 

1. Largest sum in Column A which Is less than 
the amount of the total net income—: $_ 

2. Total surtax thereon shown in Column E _ $_ 

3. Remainder of net income after subtracting 
Item 1, *hnv« $_ 

4. Surtax on this remainder at rate shown in 
Column 0 on line below that from which 
Item 1 was taken „ „ $_ 

5. Total surtax due (sum of Items 2 and 4 ) „ $ ^ 

This total (Item 5) should be entered as Item 33. page 4. 

For falling to make return on time.—Not less than 
$20 nor more than $1,000, and, in addition, 50 per cent of 
the amount of tax due. 

For making false or fraudulent return.—Not ex­
ceeding $2,000 or not exceeding one year's imprisonment, 
or both, in the discretion of the court, and 100 per cent of 
the tax due. 

For falling to pay tax on time.—Five per cent of the 
amount of tax due and 1 per cent interest foreachfull month 
during which the tax remains unpaid. 

This return must reach the Collector of Internal Revenue at ALBANY, N. Y., or his deputy, on or before MARCH 1, 1918. 
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*w 2 DETAILS OF TAXABLE INCOME 
All income must bo reported grow, except income received from partnership! or through . 

fiduciaries, which should be reported net. 
Income of any kind amounting to $800 or more received from any one source, or any 

income regardless of amount received from a partnership or through a fiduciary, should be 
reported separately, together with the name and address of the person, association, corpora­
tion, partnership, or fiduciary from whom received. 

Your share of partnership profits should be reported under H, page 4, except the part of 
such profits which was originally derived (1) from interest on obligations of the United States 
issued since September 1,1917, held by the partnership in excess of $5,000 par value (to be 
entered under £); (2) from dividends on stock of domestic and resident corporations (to be 
entered under F); and (3) from interest on securities not subject to Federal income tax. 

If the partnership's fiscal year differs from the calendar year so that a part of the fiscal 
year fell within the calendar year 1916, a proportionate part of your share of the partnership 

Kind of property.—Describe briefly, as "farm," dwelling," "mine," and also state 
kind of material of which buildings (if any) are constructed, as "brick" or "wood." 

Amount of rent.—If tenant rents your farm on a cash rental basis, state the amount 
of the rent, whether paid in cash or in crops. If he works it on shares, report your share as 

Exemption.—No return should be made of interest on any amount of such obligations up 
to and including $5,000, par value, owned by one individual. The benefit of this exemption 
may bo claimed in this return not only on behalf of the individual making this return, but 
also on behalf of wife, husband, or any member of the family owning such obligations whose 
income has been included in this return. 

profits for the fiscal year (with the exceptions noted), assignable to the calendar year 1916* 
should be entered under XI in the column for deductions, and the balance in the final [ 
column. The total of these two amounts should be entered in the column for "Gross j 
income." For normal tax, partnership profits assignable to 1916 bnt received in 1917 should \ 
be added to item 27, page 4. For surtax, they should be added to dividends (if any) accu- \ 
mulated in 1916, and treated as directed for such dividends under F, below. Dividends i, 
received through a partnership should be reported (like other dividends) under F for the s 
year in which accumulated, regardless of the fiscal year of the partnership. S 

If income reported on this return was received by wife (or husband), or child, enter it in \ 
the same manner as your own income and write the word "wife," "husband," or "child," 
on the Hne on which the income is reported. 

If this form has not apaee enough for ail entries, make additional entries on ",' 
a separate sheet of paper and attach It securely to page 8 or 4. ^ 

income in your return for the year in which it is sold. 
Repairs, wear and tear, and property losses.—See instructions relating to repairs, 

wear and tear, depreciation of patents, copyrights, etc., depletion of mines, etc , and property 
losses under B above. 

Interest paid.—If indebtedness has been incurred for the purchase of such obligations, 
find what percentage the amount of such obligations held in excess of $6,000 is of the total 
amount of such obligations held, and enter in column S the same percentage of the interest 
paid on the indebtedness. 

\ 

\ 
i 

< 

The sum of the amounts accumulated from March 1,1913, to December 31,1915, is sub­
ject to surtax at the rate or rates imposed by the act of October 3,1913, on a corresponding 
amount of income in excess of the sum of Item O and the amount accumulated in 1916. 

The amount of these surtaxes should be computed and entered on line 37, page 4. Other­
wise an additional assessment will be made by the Commissioner of Internal .Revenue, 

F. DIVIDENDS ON STOCK OF CORPORATIONS ORGANIZED OB OPERATING IN THE UNITED STATES AND SUBJECT TO INCOMB TAX. 
Dividends which were paid out of profits or surplus accumulated by the distributing 

corporation prior to the year for which this return is made but not prior to March 1,1913, 
should be reported under the year in which tho profits or surplus was accumulated. 

The amount of dividends paid out of profits or surplus accumulated in 1916 is subject 
to surtax at the rate or rates imposed by the act of September 8,1916, on a corresponding 
amount of income in excess of the amount of Item O, page 4. 

G. INTEREST ON TAX-FREE-COVENANT BONDS ON WHICH ONE NORMAL TAX OF 2 PER CENT WAS WITHHELD AT SOURCE. 
Report under G interest received on bonds of corporations organized or doing business payment thereof at the source was not claimed with respect to such interest. If exemption 

in the United States, containing a clause by which the debtor corporation agrees to pay the claimed, the interest received must be reported under H, "Other income," on page 4. 
interest without any deduction for taxes, provided exemption from withholding of the tax and 

H. OTHER INCOME. 
Report under II interest received on bank deposits, notes, mortgages, etc., and all other 

Income that is not reported elsewhere on this return, with the exceptions stated in instruction 
2, pago 1. 

SLato each kind of income separately. (See aim instructions at top of page.) 
Incomo received from partnerships or through fiduciaries.—If taxable income 

other than that falling under B and F was received from a partnership or if taxable income 
other than that falling under E, F, and G was received through a fiduciary, enter the name 
of the partnership or fiduciary and the amount received on a separate line. 

Deductions, If any.—Explain expenses claimed as deductions on any vacant lines or 
on a separate Bheet of paper (to be attached securely to page 3 or 4 of the return). 

J. GENERAL DEDUCTIONS. 
Interest.—Interest on personal indebtedness Is deductible except on indebtedness 

incurred for the purchase of obligations or securities tho interest on which is exempt from 
taxation as income. 

Taxes.—Do not report inheritance taxes, Federal income taxes, or taxes specially assessed 
for local improvements or betterments, such as roads, streets, sidewalks, sewers, etc. 

Excess profits taxes, if any, should not be included under J, but should be reported as 
Item L, and also as Items 34 and 35, page 4. 

Other deductions.—Do not include your personal exemption, which should be entered 
on line 21, page 4, or any personal, living, or family expenses. 

If you wish to claim a deduction on account of losses of personal property or bad debts 
arising out of personal loons, BOO instructions under D, "Property losses," and "Dad debts." 

If a net loss is reported under B, D, or II, or if an excess of interest paid is reported under 
E (in column 6), it may be claimed as a deduction. If a net loss reported under 0 is claimed 
as a deduction, explain how the transactions were connected with your business. 

N. CONTRIBUTIONS. 
Tho following are deductible: Contributions or gifts actually made within the year to 

corporations or associations organised and operated exclusively for religious, charitable,' 
scientific, or educational purposes, or to societies for the prevention of cruelty to children or 

animals, no part of the net income of which inures to the benefit of any private stockholder 
or individual, to an amount not in excess of 15 per cent of your taxable net income as computed 
without deducting won contribution* Contribution* to individuals am not deductible. 

A. INCOME FROM SALARIES, WAGES, COMMISSIONS, BONUSES, DIRECTORS' FEES, AND PENSIONS, AND FBOM PROFESSIONS. 
Salaries, wages, etc., paid by States or political subdivisions thereof and gifts not form- State whether the salaries, etc., were received by yourself, wife (or husband), or child, 

ing part of your compensation for services rendered should not be reported. Brokers and commission merchants should report their income under B if they buy and 
Expenses charged against your compensation or professional income should be explained sell on their own account, advance money to their customers, or in any way use more than a 

on the blank lines marked "Explanation of deductions." nominal capital in their business. 

* . INCOMB FBOM BUSINESS (INCLUDING FARMING). 
Report income under D only if you are engaged in fuming or in business for yourself. 

Do not report here your share of partnership profits. 
Report under 0 sales of land, buildings, equipment, stocks, bonds, and other property 

not connected with your regular business, and sales of your business plant and equipment. 
If you have a complete profit and loss statement, showing all the Information called for 

under "Cost of goods sold "and "Other business deductions," you may attach it to page 3 of 
this return and enter the amount of net income under B, page 3. 

Gross sales and Income from business serrless. Individuals deriving Income from 
the sale of merchandise or of products of farming, manufacturing, mining, or construction 
should report the total amount of such sales, leas any discounts or allowances from the sale 
price. Income from business services such as transportation, storage, etc., carried on 
with invested capital, should also be reported hero. 

Cost of goods sold.—LI you make inventories of merchandise or securities, state under 
"Explanations" the basis on which such inventories are made; that is, whether (a) at cost 
or (b) at cost or market value, whichever is lower. 

If in your books of account you do not regularly inventory unsold goods or securities 
on hand, make no entries referring to inventories, but use one of the following methods: 

(1) Report as cost of goods sold tho total cost of goods purchased or produced during the 
year. This method may be used by manufacturers and dealers in merchandise, but not by 
dealers in real estate or securities. 

(2) Report the cost of the particular articles sold during the year, in accordance with the 
instructions under C. This method may be used by dealers in real estate and securities. 

Taxes.—See instructions under J, below. 
Repairs.—Ordinary repairs, required to keep property in usable condition, are deduct­

ible. Replacements, on the other hand, may not be deducted, unless no deduction for wear 
and tear or depreciation has been claimed. Expenditures for permanent improvements are 
not deductible under this or any other heading. 

This item should be explained in the table at the bottom of page 3. 
Wear and tear.—A deduction may be claimed on account of wear and tear or deprecia­

tion during the year of property used exclusively in business or trade, only to the extent that 
such wear and tear or depreciation is not covered by deductions claimed in this return or in 
previous returns for repairs, replacements, and losses. The amount claimed for wear and tear 
or depreciation should not exceed the original cost of the property divided by its total esti­
mated lifo i s years. When the amount of depreciation allowed equals the cost of the property, 
no further claim should be made. 

Do not claim any deduction for depreciation in the value of a building occupied by the 
owner as his dwelling, or of other property held for personal use. Do not claim any deduction 

C. PROFITS FROM SALE OF REAL ESTATE, STOCKS, BONDS, AND OTHER PROPERTY. 

for depreciation of real estate (exclusive of improvements thereon), nor for depreciation of 
stocks, bonds, and other securities. 

This item should be explained in the table at the bottom of page 3. 
Depredation of patents* copyrights, ete.f and depletion of mines,, etc.—If you 

wish to claim a deduction on account of depreciation in the value of paten •>, copyrights, 
franchises, and other legal privileges, or on account of depletion of mines and oil and gas 
wells, see paragraphs 7 and 8, section 5a, of the act of September 8, 1910, and tho regula­
tions thereunder, or communicate with your collector of Internal revenue. 

Property losses.—Report only losses of property used In your business or trade 
from Are, storm, shipwreck, or other casualty, or theft, not covered by Insurance and not 
offset by repairs or replacements reported. Tho property lost should be valued at cost less 
depreciation to date of loss. 

Any such losses of property not used in your business, such as your dwelling or household 
furniture, should bo reported under J, "Other deductions," on page 4. 

Do not report any losses for which a claim against an insurance company is pending. 
Walt until the claim is settled and deduct from tile cost of the property, less depreciation, 
tho amount of insurance collected. Report the net loss, if any, in tile return of income for 
the year in which the settlement by the insurance company Is made. 

This item should be explained in the table at the bottom of page 3. 
Bad debts.—Report only debts which you have ascertained to bo worthless and have 

charged off during the year. 
A bad debt offsetting income accrued sine* March 1,1913, will not bo allowed ss a deduc­

tion unless the amount was reported as income for the year in which the debt, was created. 
Btate under "Explanations" how the debts were ascertained to be worthless. Insolvency 

of the debtor, inability to collect by legal proceedings, or inability of debtor to pay, 
ascertained by a mercantile agency, would be a sufficient indication of worthlessness. 

If at any future time a debt charged off as worthless and allowed as a deduction is collected 
the amount collected must be returned as income for the year in which received. 

Unpaid debts are not deductible if made good by recovery of property sold or retention 
of property pledged. 

Bad debts arising out of personal loans should be reported under J, "Other deductions." 
Other expenses.—Do not include any personal, living, or family expenses. 
Do not deduct interest on your own investment in your business or farm, or salary for 

your own services or services of your family, unless these items an entered as income else­
where in this return or in otner returns. 

Sales connected with your regular business should be reported under B, unless they 
would thereby become confused with sales of merchandise whose cost is computed by a 
different method (see " Cost of goods sold," under B, above). 

If the profits or losses on sales made through any one broker aggregated $800 or more, 
report the transactions on a separate line with the name and address of the broker. 

Hind of property.—Describe the property as definitely as you can in a word or two, as 
"farm," dwelling," "stocks," "bonds," etc. 

Cost.—If the property was acquired before March 1, 1913, report the estimated market 

value on that date instead of the cost and explain the basis of your estimate. 
Expenses incidental to the purchase of property may be included in the cost if never 

claimed in income-tax returns as a deduction from income. 
Losses.—If total cost of all property sold exceeded total sale price, the loss will not b -

allowed as a deduction unless the sales out of which the loss arose were connected with your 
regular business. If a deduction is claimed on account of losses reported under O, explain 
what connection the sales had with your regular business and enter the amount of the. loss 
under J, " Other deductions." 

D. INCOMB FROM RENTS AND ROYALTIES. 

E. INTEBEST ON BONDS AND OTHER OBLIGATIONS OF THB UNITED STATES ISSUED SINCE SEPTEMBER 1, 1917. 
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PageS 

A. INCOME FROM S A L A R I E S , WAGES, C O M M I S S I O N S , B O N U S E S , D I R E C T O R S ' F E E S , AND P E N S I O N S , AND FROM P R O F E S S I O N S . ' 

1. By whom received. 8. Occupation or professlon._ 

&Ji£&CfjtfJh* 
8. Name and address of employer or (If practicing a profession) office address. 

V -̂

• ^ - ^ 

N B T IMCOHB n o x S A L A R B B , BTO. (total column 4 minus total column S) _ 

ExplanVtsp of deductions: V ' * .- — 

4. QroN Income. 

JLMCL 

£teo. 

0. Deduction*, if any. 

i^ f l tet f l— 

B . IrTBPMB FROM B U S I N E S S ( I N C L U P l N Q v f ARMING) . 

Kind of business.... 

QmoM S A L H and income from business services _ 

Ooer or GOODS SOLD: 

Lass inventories at end of year .,.., , —, -

N I T COST O» GOODS SOLD •— 

F 

t 

I. 

O T B X B B U O M B M DEDUCTIONS: 

Salaries and wages not reported as "Labor" under 
"Cost of Goods So ld" 

Interest on business indebtedness— 

Taxes on badness and business property 

Repairs, wear and tear, and property losses 
pro be explained In Ubw at bottom of pan.) 

Bad debts arising from sales (see Instructions).. 

Other expenses («p«rffy) 

TOTAL O w n B v s n r s s s D I B V Q T I O K S - . 

N B T COST OV GOODS SOLD P L U S TOTAL O w n BUBDTBIS DEDUCTIONS -

% K n IBOOMB n o x B U S I N S S S (WCLUDIHO F A B M I K O ) — , , 

Explanations: — 

9-Jk&Lii 

C. P R O F I T S FROM S A L E OF REAL E S T A T E , S T O C K S , B O N D S , A N D OTHER P R O P E R T T . 

1. Kind of property. 2. Yew 
acquired. 8. Name and address of purchaser or broker. 6. Cost of subsequent 

improvements, If any. 
i. Depredation pre-' 

vfensly alloyed. 

N B T F s o n r TBOM S A L B S (total of columns 4 and 7 minus total of columns 5 and 6 ) . . 

Explanations: — - . — — 

D. INCOME FROM R E N T S AND ROYALTIES. 

N B T INCOME BBOM R X H T S AKD ROTALTIXS (total of column 3 minus total of columns 4, 5, 6, and 7). 

Explanations: 

E. I N T E R E S T ON B O N D S AND OTHER OBLIGATIONS OF T H E U N I T E D S T A T E S I S S U E D S I N C E SEPTEMBER 1 , 1 9 1 7 . 
1. If not received directly state name and address of partnership or fldndary SI. Amount or bonds or a. iktar«t nodr.il «•> * ^ * ^ ^ ] ? ^ ^ ^ 6. XxeaMofintamt I 7. XXOBH of Interest 

^ ^ t h r o u s h w l w m received, certlncntes. uno-t i . « — . oi ss,ooo. j»JBf iSa . USSSSjS^ p.id,Hany. ree*lMd,lf sny 

^ *Sae=r ~^&£r-S ••^owe* 

_ ["Include total of column 7 (If any) to tob 
I0TAL8 LEntff total of column C^fany^uniler J, ' O tberdedoottone," on SESH $.... 

F. D I T I D E N D S ON STOCK OF CORPORATIONS ORGANIZED OR O P E R A T I N G I N T H E U N I T E D S T A T E S A N D SUBJECT TO INCOME T A X . 

1. If not received directly state name of partnership or fldudary through whom received. 9. Accumulated In 1918. 3. Accumulated in Wit «. Accumulated In WIS S Accumulated In 1910. 0. Accumulated In M7. 

TOTALS (include total of column 0 only in total net income on page 4) | „ 

uJL|2Zl st2 •„_£ 4f& 3pt 

LND DEPLETION OF M I N E S , E T o f EXPLANATION OF R E P A I R S , WEAR AND TEAR (DEPRECIATION) , AND L O S S E S O F B U S I N E S S O B RENTAL PROPERTY, AND DEPLETION OF M I N E S , ETC, 

<v'"B,; 
it "D,' 

9, Kind of property. 
(If buildings, state also material, of which constructed.) 

3. Year 
acquired. 

4. Cost of buUdlngi or 
other property. 

S. Repairs not covered 
by claims for wear 
and tear or losses, 

Wear and tear (depredation) and depletion charted off. 

8. Anooat Uila r> 

a not covered by 

0. Cause of loss. 10. Amount of loss. 

2L 4jaiiC A/.rA-J/.pL 4MJL & • ISA i 'A m\& S4U.OL 
7Z< ••. &•, '{,ii»^^~M^&j!kSjj)-/<±JM. JC {-en. lt% ; » * f t t Z&ea. 

http://nodr.il
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Page 4 DETAILS OF TAXABLE INCOME (Concluded) I H I INITKUCTIOra ON PAOl I \ 
I UNDER CORRESPONDING HEADINGS I 

^ WSEL' TOTAL NET INCOME FROM SOURCES A, B, C, D, E, AND F, REPORTED OW PAGE 3„ 

Q. INTEREST ON TAX-FREB-COTENANT BONDS (on which one normal tax of 2 per cent wu withheld at source). 

NBT INTEREST OH TAX-FREE-COVENANT BONDS (total column 1 minus total column 2) . 

1. Qron Income. 

3W 

1M 

I. Dednotlona, It 1117. 

m<L 
H. OTflBttINCOME(includingincome frompartnerships andfiduciaries, cxceptthatreportcdunderE, F, andG). 1. Orou iaoome. 

Interest on bonds and other obligations of domestic and resident corporations (except as entered under G)— 

Interest on bonds of foreign countries and corporations and dividends on stock of foreign corporations..—— 

Interest on notes, bank deposits, mortgages (except of corporations), and all other interest— -

UL /&-£3-

Z&L& 

*. Deduction!, tf any. 

0?* 
"(H&L 

%ZAUS^.k' I. TOTAL NBT INCOME FROM ALt SOURCES .... 
J. GENERAL DEDUCTIONS NOT REPORTED ON PAGE 8 OB ABOVE (EXCEPT CONTRIBUTIONS—SEE N BELOW). 

Interest on personal indebtedness.. 

Taxes on dwelling and personal property, and other taxes not reported above (see instructions on page 2)„ 

Other deductions, except contributions (explain) , , 

.IpiCL 

TOTAL GENERAL DEDUCTIONS, EXCEPT CONTRIBUTIONB„ 1—-gflfl 
\J(.0-$Jl3i, 

m 

I 
K. TOTAL NET INCOME (WITHOUT DEDUCTING EXCESS PBOPITS TAXES OB CONTRIBUTIONS) 

L. LESS EXCESS PBOPITS TAXES, IF ANT, FOB 1917 (see instructions on page 1 under "Excess profits taxes") -

M. TOTAL NET INCOME COTTHOPT DEDUCTING CONTBIBCTIONS) (K minus L).. 

13. iL 

%&&. £Z2J£ 
N. CONTBIBCTIONS TO CHABITABLS ORGANIZATIONS, ETC. (Enter below name andfaddress of each organiiation and amount paid to each.) 

\Jge a£*Sl?/i/fclad£ri£— 

TOTAL (not over 15 per cent of Item M) . :€Z2A 
0 . TOTAL NET INCOME ON WHICH INCOME TAX IS TO BE COMPUTED (M minus N)_ Zalto& 

CAUTION 

Read^aUlastructions. 

Answer all questions. 

If necessary, ask your Col­
lector of Internal Revenue 
for assistance. 

F o r m l'MO f Barbed January, 1818)—UNITED STATES INTERNAL REVENUE 

INDIVIDUAL INCOME TAX RETURN FOR CALENDAR YEAR 1917 

Made by ( „ f a ) - A < < , ^ l W n ? J ' ^ i 

Home address, 
(StrMt and number or rani route.) 

(IP NAME AND ADDRESS ARE FILLED IN AND EITHER 
(Post office add State.) 

1 INCORRECT. PLEASE CORRECT IT.) 

(Do not wrtta fas CUsssaeo.) 
KBCBIVSD 

2. If so, what address did 
you give on the return?J 

d v - ^ 5. If not, were you head of a family as defined in inatruc-
A£M$. tions on page 1 under "Personal Exemption"? 

1. Did you make a Sju 
return for 1916?..«QJL_ 

4. WereyouonDecemDer31,1917,inarried 
and living with wife (or husband)? J. 

7. If head of a family without dependent./ 
children, what was the relationship of 
those dependent upon you? __, 

10. If not, was such in- 11. If a separate return has been made by (or for) 
come from a sepa- £/^ wife (or husband) or dependent child, give f* 
rate estate ? .yLeleC name and address entered at head of that rati 

12. If income of $800 orTnore received by wife (or husband) or dependent 
child is included in this return, give full name of each such person, and 
aiBo address if different from that given at the head of this return. 

13. What addresses other than those already entered on this return 
did you give to employers or other persona, firms, or cor- • 
potations who paid you $800 or more income during 1017?... 

14. Is this return made from 15. If so. were such books 
books kept on other yu audited by a public 16. By 
than a cash basis? , / Z A — accountant? _ whom?.. 

2+ A * 8. To what Collector's J0SZS 
firm Jr. office was it sent? 4fjr* *"*****' 
„ * , (Gin dlitrtot or ettrettd t (Gin diatriot or city end Stats.) 

6. How many dependent children under IS (or mentally or physically >—• 
incapacitated for Belf-support) had you on December 31,1917?_3__ 

na your wue (or husband) or dependent 9. If so, i s . such in-
children derive income from sources•/•j»-, come included in ̂ f » - , 
independent of your own?—.- rafrBgl. this return? ^ T " 

jOtorJL&tZL ^*^^T_2LI 
17. Is this return based 

on that account-
„ ant's report? v; , 

13. Total net income on which income tax is to be computed (item 0 ) _ 

19. 

20. 

J?<L ZSb LStfJ 
. Less: Excess of interest received on obligations of United States 

issued since Sept. 1,1917 (item E, total of column 7). 
Dividends (item P, total of column 6) 

Personal exemption (see instruction 3, page 1) 

Total of items 19, 20, and 21 

. Balance (item 18 minus item 22) 

Hepi* 
£f.aa. 

VJL 

~? 
<a.9J-
ZJfZ 99 

Add excess of Interest paid on indebtedness Incurred for purchase of obligations 
of United States Issued since Sept 1,1017 (item E, total of column ft). 

Amount subject to normal tax of 2 per cent under act Oct. 3,1917. 

20. Less additional exemption . 
?-

00 0 
99 

27. Amountsub]'e<^tonoTmaltaxof2percentunderactSept.8.1916- /£L M 

Normal tax of 2 per cent on amount of item 25_ 

Additional normal tax of 2 per cent on amount of item 27— 

Total normal tax , , 

^fcSLfefc 
32JL6&. 

Less tax withheld on tax-free-covenant bonds (2 per cent of 
net total of item G). 

Balance of normal tax due if 'Lfjy 

Surtax (see table on page 1) . _; 

Excessprofitstaxatrateof 8percent (seeinstruction 7,pagel) — 

Excess profita tax on income from business with invested capital, 
as computed on excess profits tax return (Form 1101). 

Total of items 32, 33, 34, and 36 

f&P 
2JL 
4JL 

Additional assessments and penalties (if any).. 

^ 2 Z 
*3fc£ 

I swear (or affirm) that this return, including the accompanying schedules (iiany), to the best of my knowledge and belief, is a true and complete statement of all taxable gains, profits, 
%£ and income received by 

exemptions entered or claimed herein. (Eat*** me" or n 
3 . ^_j * during the year U17^*^thiit!L 

of penon foV vjuun iiiUnnjsSMilii j (Eatsr "I am," "he Is," or "the la,") 
. entitled to all deductions and 

Sworn to and subscribed before me this 
(U return la mad* by an agent, the reason ttMmaw murtbeatatedon talalloa.) 

. day of , , 1918. 
(Slgnatun of individual or agent,) 

(Mgaatuf.; (Addraas oi agent.) i 
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THE ASSISTANT SECRETARY OF THE NAVY, 
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XJ R E N V I L L E T. E M M E T 
L A N G D O N P. M A R V I N 
FRANKLIN D- ROOSEVELT 

EMMET, MARVIN & ROOSEVELT 
C O U N S E L L O R S AT LAW 

5 2 W A L L S T R E E T 

N E W YORK 

T E L E P H O N E : H A N O V E R . 6 * 9 O 
C A B L E A D D R E S S : E M M A R R O 

J a n . 2 < 118 Chicago & ITorthv/estern Com. 

»/ 34 " " " Pfd. 

., 50 Manhattan Railway 

J a n . 8 J 6 P a t t e r s o n & itaraapo 

J a n . 10 225 C e n t r a l & South America T e l e . 

50 United I J . J . R . 3 . & Canal 

155 General i i l lec t r ic J a n . 15 

J a n . 18 

Feb . 1 

A p r . S 

zip] 10 

Apr. 14 

Apr. 18 

Llay 1 

3 2 0 6 . 5 0 - '*' u 

6 8 . 0 0 - ,rff ^ 

87. t O - / < ? / & 

2 . 9 9 - ' " ^ 

337.50 W ? / fc 

125.00 - " <* 

310.00 — ; l ? / & ' 

10 F i r s t N a t i o n a l Bank of Poughkeepsie 40,00 -

62 Bank of C a l i f o r n i a 

70 Canada southern Railway 

53 Farmers Loan % Trust Co. *''-.-.-

25 Bait. & Ohio Con. 

150 " " " Pfd. 

300 Cal-i-.fcdm.ia & 'Pittsburgh -

137 Chicago, Mil. & ot. Paul Cora. 

135 " " " " ** Pfd. 

34 Chicago & Northwestern Pfd. 

118 " " " Com. 

50 Manhattan xtailv/ay 

63 Union P a c i f i c p f d . 

50 United N.J.R.i. & Canal Co. 

225 Central & oouth Amerioa Tele. 

155 General Electric 

62 Bank of California 

66 Farmers loan & Trust Co. 

i ';! •: 
U> 

201.50 -

105.00 

165.63 -

62.50 -

3 0 0 . 0 0 -

262.50 

3 4 8 . 5 0 - ' 

472.50 
y 

68.00- : 

206.50 

87.50 

126.00 -

125.00 -

337.50 -

3 1 0 . 0 0 -

139.50 

298.12 

n- L? 

11 u~ 

IVL 

if'7 

« ^ « « " - > i « i «•>»-•ri r?r?n e<r%rs inH^ejTpy&TION 

http://Cal-i-.fcdm.ia


- 2 -

June 1 l 300 C-ad-t-forrTta & Pittsburgh .$262.50 '"': 

June 11 v 1 Ifew York Life Ins. & Trust Co. 20.00" '0:1 

July 161 10 First national Bank of Poughkeepsie 40.00- ''" 7 

July 2 / 118 Chicago-Northwestern Com. 206.50 ~ ' CP 1 

i 34 " " Pfd. 

/ 50 Manhattan Railway 

July 6 F 6 Paterson & Ramapo Railway 

July 10,-328 Central & South American Tel. 

, 50 United H.J.R.R. ft Canal 

July 14- 155 General Electric 

Aug. 1 / 66 Farmers Loan ft Trust Co. 

70 Canada Southern Railway 

Aug. 18 • 62 Bank of California 

3et>t. 1» 25 Baltimore & Ohio Com. vStf"̂ '"' >̂.v"V 62.50 — "-''"' 7 ^ 

/ 150 " ,T " Pfd. 

v 300 Cleveland ft Pittsburgh 

137 Chicago, Mil. ft dt. Paul Com. 

135 " " " " Pfd.^ny^.M 

3 Mahoning Investment * ' 

Oct. 1 34 Chicago ft Northwestern Pfd. 

118 " " " Com. 

50 Manhattan Railway 

63 Union Pacific Pfd. 

Oct. 9 528 Central ft S, American Tel 

50 United H.J.R.R. & Canal 

Oct. 15 155 General Electric 

Oct. 19 62 Bank of California 

6 8 . 0 0 -

8 7 . 5 0 -

1 2 . 0 0 

492.00""' 

1 2 5 . 0 0 

3 1 0 . 0 0 

2 9 7 . 0 0 

1 0 5 . 0 0 

1 3 9 . 5 0 

6 2 . 5 0 

3 0 0 . 0 0 

2 6 2 . 5 0 

2 7 4 . 0 0 * 

4 7 2 . 5 0 -

9 .00 

6 8 . 0 0 

2 0 6 . 5 0 

8 7 . 5 0 

1 2 6 . 0 0 

4 9 2 . 0 0 

1 2 5 . 0 0 . 

3 1 0 . 0 0 

1 3 9 . 5 0 

• M / 7 

/ ff 11 

/ - / ! > / / 
-f—7 .' ti> 

; Oi *; 

ftfrf 

)*)> 7 

/#'? 

f 

: s> .- f ^ / n • •> 

- / f t V 

/ '*' 

' •'"" -

• " : * • - . . ' ; 

• - • - • 

- • • ' ' ' " " ' / 

/ •">' 7 

' "i • , 

. • ; > ;-, 

.,r,r-j 

— • ' * / / > " \ / 



- 3 

Nov. 1 66 Farmers Loan & i ' rust J o . ••'p297.00 

Dec. 1 300-*ai±*o-rttia & P i t t s b u r g h 262 .50- f* 

Dec.11 1 Hew York L i fe I n s . & Trust Co. 25.00 f 

•IOTAL $10,472.24 

Of this amount I figured that .,$2373.87 accrued in 

1916 and $8098.37 in 1917. The above figures are in part guess­

work as I have not the record for part of the year. 

i S / 5 -/ ? 
f 4 <*?-?? 

r 

u7^ 

/ / 

''<S;.-' i >-C,t rf-^C / * ?/'•-' ;•^'y••••••,6 r~"• > / / .X V 

-,-£- •• ̂  / P ^ / 

o 
r̂ ' 

L-; *./ f ? ' 

A m , ( m r 
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The Federal Income Tax "Law of October 3, 1917, Sec. 31 (b) provides 
that any distribution to shaileholders in 1917 or subsequent tax years "shall 
be deemed to have been m&de from the most recently accumulated undivided 
profits or surplus * * * and shall be taxed to the distributee at the rates 
prescribed by law for the years in which such profits or surplus were 
accumulated by the corporation.' 

The dividends of the Bank of California, N. A., paid on January 15, 
1917, were made from net profits accumulated in the calendar year 1916. 
Subsequent dividends paid during 1917 aiid the dividends paid on January 
15,1918, were made from accumulated profits of the year 1917. 

% 

THE BANK OF CALIFORNIA, N. A. 
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IIHi|>i#i.nt;iiii ^|#l»i»i)IW'WWIiiU>l«^iWW"l^^ \<:'Mm 

SOTWteV B» 198$* 

fixaratnlag Exaain&tlon Examination fime 
tfft«#y 0«a©aaM $<NreX*t*4 Consumed 
A^Broadhead ft«ti*t*i?tt 3#f%«f«lti£ I smj 

Gosjaieeicmer af Interned Horonue 

I » » l f l l i n i > « . i * i » l > ' ' » i ' ' » ' ' ' • ' ' ' •' " I I * I ~ - I . ; • • ' i i I . I I I I . I I i ui.inr» 111.1H • • 

"j*- mmm$Lm®&tm®i tfe* hmk® end ***•?#• 

»f tlm ^vftrafl^'&AiviftMlfl'for th« «̂Er m t j 

dieol ̂ eed• tiio f olX owin̂ - ; 

Mltfltf itjr f«* 'Ixntlnatloa 1 Tvasaorlpt X9X3kX£1l§.»X'f* 

Basle f«r OtiWpftfiMft t' f smaaarlpt X?X? 

•VtWNtfi fiX#-i"|4 M.X Mst# 1*1* 

Afie* S to r t t i t y m j r t 11,3*4* 

JSs£#|#d l iv ing «ith wtft, tif 0111x4mA vaAtv X8* 
Huaband t i M l entire exeaptioru l i f e malt s^parat© 
vttotrn* lfeloh «r« tht f f t w i t of A s«tparai« report* 

/ 
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m g -

I© 8f##lE t lT i f l ea i s rsGdiTei* 

Scftfc&ulft •* 1 

IfelL. B»sm AMlt lW 

f *wr * XiXT 

f 

I 
1 

S 

6000,00 

«94D*00 
894*03 

6?0*OO 

te.eo 

8&49«07 

mn*m 

^00*00 
8?8?»40 
5848.50 
9840*00 

xeM84ex 

X6eee.£9 

Bfg«Q0 

•PotaX E0E&0*» 78 #80 

wif t ' a a«t ima«w sac l a s t 

SivitoaA* ««cnumXat«A 19X6 

8*49•87 iwn »m 
Xe079.C9 

§4§JBS*?i 

1 

BM5IC i 

f$000*00 SftiArjr A«»*B«ot»t«ry jfaty 

fyoiW 3?«mt 4800*00 
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9 

_..J^$§#T©lt 

%mm $*pY*«!attoa 991*90 
*»* &,«$&, k ... Ml%*M 

£6p¥e&latl9& 

Scliedul© «• IB 

g^MlfAfiQi Pf.. XT?*!® 

Wmm%T& horn <& $*u»t 00.* 

G&U&ffarth »««tern jfd« 
» < f " 0«B« 
Manhattan H. » 
Union ?Mlfi« f f i * 
9ftit«& H«J« tUJU&Cati*! Co. 
General s l t o t r l e 
Baals: of QallforAia 

8?8?«48 

Briak Urns® p41&©«Q© 1% &4L*§0 
m a t * Bnildlog* 1000*90 l f £ 18,P»0Q. 

f#%f& t9l*60 

ft® 40,00 I s la t» <m *•»* S«*4u 

I £9&«9£ 4® tax «i dwftlliog 

Coa&riuutioas at* fttfrnm ?f*risk 10S#00 
f«,t# Ploy ground AWS. 10*©G 
Antrioaa io« jplat I l ls»lew xork £S#00 
St* J*©s Otarofe, Hyde '?®A 1§O*0O 
U*vy ittjilef 3ooi©tj»,¥»»hiagtom*l#a* t&#W 
solfliers « » « S4#0# 

Qo.£* Belief , fokee,'Bieff!*i:« :. 10*9$ ., 

f£?$»00 

*»t>* 
Mar« 
A»f* 

n 
t» 

w 
W 

M 

« • 

1 
1 
£ 
£ 
1 
» 
10 
14 
18 

§s*ai 
198«00 
es.oo £06,50 
8*,80 

1£6*0G 
l£i3«00 
3X0*00 
129.50 
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4 * 

r m *£Sm&fl»m^i^^mii^S^Smt)SS&m 

Ol*vtlMriL k Pitt8inirg)i 
l # t # l 4 i t Smi«& fsntttt Q®» 

Chi,north western com. 

Manhattan H#H* 
Pat or son & i a » p © £«&• 

General S l e o t r i c 
Wmmmm souMtaMt 
O&nada South or n B*&. 
BJHsJfc of C a l i f o r n i a 
B8ltijaore,%0hio Ooia. 

Stew Mai & littartorgh 
Mm tmek &**• XmuAffamftt 

* » * ** Bf#i* 
V*Xtaaig Iavest .wnt 

M&afa&ttajj 3*$* 
Unioa i?aolflc 

United X*J»£*a**0«M& 

Bank of California 

Olaveland § Pit tsburgh 

May E 
June 1 
* U 

M y IS 
* I 
* I 
* ft 
* § 

Ats§ 

W 
X4 

m* * 

* X 
• I, 

S«s* JUL 
» n 

* XI 
* xt 

Ban X 
Bt<t* l 

£98,10 

80*00 
40»00 

g®H*£0 

8?.§Q 
X<v*0G 

mo* oo 
C9V*00 
108,00 
iB3 *m 

48,00 
soo.oo 
^6£,50 

E5.00 
M8,.xs 

MUQO 
eoe.&o 
1E6.00 
uu»*oo 
StOfrOO 
13'^.50 
gS?»00 
.HMUftB,, 

•niiimiiiiiiwnmiiiiiiiiiiii 

5845.50 

t£49,87 lX«tt$JM&«& from dividends «#ffMHtiL*tftft 
Xi l? «ttt p i t I s i tviftt i i te ««twnXftfc*i. i f l i 

W»l£i*& ttm OwmtvoiaX & fiuaa#i®3L ofey«tiil« 
%m f ront 8t« lew Tocrk Oity* 

®&f« 93f ftti&ioatiaa tburtth I S , 19X9* 

All ftiTlitad© yte t iv tA %& Xil? h«r« 1«#A ak«Qk«4 
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.IH ^rSftWfolft 

McfttiUHLlg OOHtfc) 

AMmii&JMmtbM* wm 

MaBii&ttaQ 1*1* 
Pat terson & H&aa^o 
cent ra l & 3auth ^aer.^©!. 
United II. J . U«K»A0fl&*l 
General Kleotrlo 
1 s t , m%* Bmk Bf&mmt® 
Sisrifc «f 6«&ift»*al.fc 

yanMum La** & i r u t t 0«» 

* * K4# 
ox«*tlaftft lb vitttMnjgh 
O&UKttl 6 ftt«*Ml Hit* 

» ft « • t £ t # 

Central & Stmtli 4attr«9tl« 

SaltiaaMt 4 Ohio a*i# 
Ohi. m i l & s t , £«& 

« « .« « f f4 f 

0elu&s<mlfc ^tt«rlo«A f®X* 

#HA# S 
» • 
« t 
* 8 
• 10 w m m m 
" IS 

• ' * i n 
f tb* X 

* 1 
'*WBW(WlNW' -'*Qp 1W*-

ft . J.-
« % 
w 1 
• i 

4P*» to 
MXjr 10 
8*9**1 
* 1 

03%« 0 

£0o,50 
68,00 
«n«o 

g##i 
» f » * 0 
1^6.00 
310.00 
40*06 

iiOX.SO 
105.04 
110.4E 

#t*§o 
3QO#00 
8f«J§© 

S4ft»00 
#fi#s§ 
337.50 
4®i«QG 
14,50 

i^4*00 
164.31 
49E.Q0 

4*88,TO 

o«gyt^fio» of . . M 
Y«tt* * I f I f 

Total' net Income, s«i&#i*il& 1 . . . . . . . . . . . . . . . . . . . . . . . * 1807'^. £9 
Less: K x e m p t l o j a , . . . . . . . . . . . . . . . . . . . 50'JO.OO 

lfet«s»«t on 0«&*tttiUgatiott»«#ta«»*•«#<• »•*«»*•« §i4ft#§© 
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- ^ - • i f n r T S • • " ' ' ' • - ' • • • I i •• n - ' ^ - - • - - ' - • • • ' • • •• — • • > - • • ?•— mm>miti»lm(tidiii'm 

Income subject to So«aal f«x**»•#»***#**•***#*•**• 9S90»tt 
Tax £$ Oil | 9 £ 3 C , 7 y . . . . . . . . . . . . . . . . . . . . 184.6 £ 
52&3C lip IMS 7830*?#*««»»#*«*•*«#.#**«»« 14t41€2 

aulrtax husband'y i n a c w e . . . . . . . . . . . . . . . . 40B.96 
aavt«s a t f i * i w j w n t ' vmtta**»*•»«••*« Jf#0$ 
Excess p ro f i t s Tax.Seotiun £ 0 9 . . . . . . . . . . . . . . . . . . . . . 4:50.99 
!P#%8yt 5f®x*#».#»*****•«*#*»*»»**»•***«****»«*•****• »* ?»#*£# 
Lees tnx wlthiieia n t saureeffor 191? not t o exceed 

fsmm m®%ien BE* 19X8 A«&t*****»..*»##».•*.*#*•##•# ?t#§# 

8?9%i& INsac fUMMSttttfel* *## . . .« .« * * .##»»« . •» • * .# . * • *« * §@l»4li 
Tax jpreriouBly a f t s e « B e d . . . . . . . . . . . . . . . . . . . . . . . . . . . » f t l *#@ 
MiltJUuuA t a x to be as? e . ^ e & . . . . . . . . . . . . . . . . . . . . . . 

f recomraend t h a t o la in for refund b© con-* 

s idered . 

{ s te rna l &«ir#aa« Agftftt t n Quj fg t * 

£nsi« 
fruits I9l89lfi, 
m*»lf 
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TREASURY DEPARTMENT 

WASHINGTON 

OFFICE OF 

COMMISSIONER OF INTERNAL REVENUE 

ADDRESS REPLY TO 

COMMISSIONER OF INTERNAL REVENUE 

AHD REFER TO 

APR 

03 

CD 

o 
ess: 

E so 

IT:PA:FR 
RKJ-701 

Mr. Franklin D. Roosevelt, 

Hyde Park, New York. 

Sir: 

This office is in receipt of a letter dated March 
12, 1923, from Thomas M. Lynch, Poughkeepsie, Hew York, 
requesting to be informed relative to the allocation of 
dividends on your income tax return for 1917. 

As no power of attorney was filed the matter is 
being taken up with you. 

The dividends listed on the Revenue Agent's report 
as having been paid out of 1916 earnings have been allo­
cated by this office from records obtained by the audit 
of the returns filed by the paying corporations as 
follows: 

1916 1917 

G h i . and N. W., Com. 
C h i . and H. W., P f d . 
M a n h a t t a n R. R. 
P a t t e r s o n & Ramapo 
G e n t . & So. Amer. T e l . 
U n i t e d N. J . R. R. & 

Oanal 
G e n e r a l E l e c . 
1 s t U a t ' l Bank, Poughkee 
Bank of C a l i f . 
S o u t h e r n R. R. of Canada 
Fa rmers Loan & T r u s t Go. 
B . & 0 . , Com. 
B. & 0 . , P f d . 
C l e v e . & P i t t s b u r g h 
C. M. & S t . P a u l , Com. 
G. M. & S t . P a u l , P fd . 
G e n t . & So . Amer. T e l . 
G e n t . & S o . Amer. T e l . 
B . & 0 . , Com. 
G. M. & S t . P a u l . , Com. 
C. M. & S t . P a u l . , P f d . 
Gen t . & So . Amer. T e l . 

J a n . 
J a n . 
J a n . 
J a n . 
J a n . 

J a n . 
J a n . 

p s i e J a n 
J a n . 
F e b . 
F e b . 
Mch. 
Mch. 
Mch. 
Mch. 
Mo h i 
Apr . 
J u l y 
Sept 
Sept 
Sept 
O c t . 

2 . 
2 . 
2 . 
8 . 
1 0 . 

1 0 . 
1 5 . 

. 1 5 . 
1 8 . 
1 . 
1 . 
1 . 
1 . 
1 . 
1 . 
1 . 
1 0 . 

. 1 0 . 

. 1 . 

. 1 . 

. 1 . 
9 

| 2 0 6 . 5 0 
68 .00 
87 .50 

2 . 9 9 
1 8 9 . 8 4 

125 .00 
310 .00 

4 0 . 0 0 
201 .50 

8 7 . 5 3 
1 1 0 . 4 2 

62 .50 
7 4 . 1 6 
2 9 . 1 6 

3 4 2 . 5 0 
4 7 2 . 5 0 

6 7 . 2 6 

^ 2 , 4 7 7 . 8 6 

| 1 4 7 . 6 6 

1 7 . 5 1 

225 .84 
5 8 . 3 4 

337 .50 
492 .00 

14 .50 
206 .24 
1 5 4 . 3 1 
492 .00 

$ 2 , 1 4 5 . 9 0 
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Mr. F r a n k l i n D. Rooseve l t . - 2 -

In t h i s connect ion your a t t e n t i o n i s i n v i t e d to Sec t ion 
31 (b) of the Act of September 8, 1916, added by Sec t ion 1211 
of the Act of October 3 , 1917. A r t i c l e 107, Regula t ions 33 , 
r e v i s e d , cons t rues the l a t t e r p r o v i s i o n of the s t a t u t e . 

I t w i l l , t h e r e f o r e , be seen t h a t i t was necessary to 
i nc rea se your t o t a l income sub jec t to s u r t a x a t 1917 r a t e s 
by $2 ,145 .90 , caus ing a t o t a l amount of $20,225.19, upon which 
the re i s a s u r t a x of $518.02 . i'he d iv idends of $2,477.86 
sub jec t to 1916 r a t e s a re t axab le at Ifb or f24 .78 , thus caus ing 
a t o t a l s u r t a x l i a b i l i t y of f542 .80 . Your normal t a x l i a b i l i t y 
i s $872.04. From the l a t t e r amount t h e r e i s a deduc t ion of 
$78.80 r e p r e s e n t i n g the t ax paid for you by the deb tor co rpora ­
t i o n on t a x - f r e e covenant bonds, which causes a ne t t a x amount­
ing to $793.24. Since you have paid $791.05 on your o r i g i n a l 
r e t u r n , t he re i s an a d d i t i o n a l t ax of $2.19 which i s not 
a s s e s s e d . 

R e s p e c t f u l l y , 

E. W. CHATTERTON, 

Deputy Commissioner. 

Head of D i v i s i o n . 
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OFFICE OF THE COLLECTOR 

FOURTEENTH DISTRICT OF New YORK 

TREASURY DEPARTMENT 
INTERNAL REVENUE SERVICE 

ALBAN YTN. Y. 

-~ W L t r , -l.J_il.Vv -J jJ i.. _L. • « . 

<J LuXi., X.-, (_• J. J - J 

uX- J.' v- , Wi i i x C ^ A . 

-•ii ^X&_-i-r i .xXi 

•. ̂  i j . J . i l ; .L V O i l . 

u i i ' . ^ . o x ... 
*uX;Ii-' 1 o.-.W - J.' - X. i . u i . •'.v iilfcv _ V.. 

^ a * ' ^ X « X 

i> X ->.. J_ _.- <_.'- -_• X O i l 0'_i_ _, ^ UL.,,' 
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i 
as 
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TREASURY DEPARTMENT 

WASHINGTON 

OFFICE OF 

COMMISSIONER OF INTERNAL REVENUE 

ADDRESS REPLY TO 
COMMISSIONER OP INTERNAL REVENUE 

AND REFER TO 

H!:PA-3 
BK-304 SWR 

$r. Franklin D. Roosevelt, 

3 192? 

Hyde Park, Hew York, 

S i r : 

. * . • < 

i 
1 
ea 

I 

s>%"\ 

Reference is made to the report of the Internal 
..Revenue Agent in Charge, Hew Haven, Connecticut, dated 
Hovember 8, 1922, and submitted as the result of an 
examination of your books of account .and records for 
the year 1917. 

She report, a copy of which has been forwarded to 
you. indicates that you overpaid your tax in the amount 
of $109.62. 

She overpayment appeared to be due as the result 
of a reallocation by the revenue agent of dividends 
received in 1917. 

An examination of your return in connection with 
information on file in this office relative to dividends 
received in 1917 and paid out of prior year earnings 
discloses that dividends as reported on your return 
were properly allocated to the years 1916 and 1917. 

She return as originally filed has, therefore, 
been accepted as correct and no further adjustment 
will be made. 

Respectfully, 
S. H. 0HETTE5T0H, 

Deputy Commissioner. 

By r̂ . ^.^^JUXJXJ 
Head of Division. 

£Sf 
• * 

¥' > 
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TREASURY DEPARTMENT 

INTERNAL REVENUE SERVICE 

OFFICE OF 

INTERNAL. REVENUE AGENT IN CHARGE 

fa 

s» 
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November 4,19E£. 

in r e : I n v e s t i g a t i o n of Income Rax Return 

Date of Report: November E, 1922. 

Years Examined: 1 9 1 ' 

F r a n k l i n D. Roosevelt 
Hyde park 

II.Y. 

Dear S i r : 
Inclosed herewith you will find copy of report 

covering examination recently made "by a representative 
of this office, concerning your income tax liability, 
which is furnished for your information and files. The 
original of this report has "been forwarded for final 
action to the Commissioner of Internal Revenue at Wash­
ington, D. C. 

Kindly acknowledge receipt of the inclosed report 
to the undersigned "by return mail. 

Respectfully, 

J.IP. Kiernan, 

I n t e r n a l Revenue Agent in Charge. 

2—12280 

OB. 


