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jLonj form iVo. ZOJ—/'age 1 or Keturn 

EW YORK STATE 
NCOME TAX 

*'jy (wj ^2ti-i'j7i; 

TAX RETURN FOR 
RESIDENT INDIVIDUALS [1924] 

R e t u r n for t h e C a l e n d a r Y e a r 1924 or 
Fiscal P e r i o d 

Begun _ 

and Ended 1924 

To be used by resident individuals engaged i n b u s i ­
ness or professions (except as partners) a n d those w h o s e 
entire i n c o m e is NOT derived solely from salaries, i n t e r e s t 
and dividends, or f r o m partnerships , estates a n d t r u s t s . 

Individuals w h o s e only sources of income are sa lar ies , 
wages , e t c . , interest and dividends, or from partnersh ips , 
e s ta tes a n d t rus t s , shou ld use Shor t Form No. 200. 

Nonresidents s h o u l d use Form N o . 203. 

THIS RETURN WAY BE FILED AT THE OFFICE OF THE NEW YORK STATE INCOME TAX 3UREAU, 4 2 NORTH PEARL STREET, ALBANY, NEW VORX, OR AT ANY DISTRICT OFFICE 

IF T H I S RETURN IS 
FOR T H E CALENDAR 

YEAR 1924 FILE IT ON 
OR BEFORE 

: A P ^ I L 15, 1925 

If for a period o ther than 
a ca lendar year file i t o n 
or before t h e 15th day of 
t h e f o u r t h m o n t h follow­
i n g t h e close of such 
period. 

Do not write ia these two spaces 

PRINT NAME AND RESIDENCE ADDRESS PLAINLY BELOW 

RESIDENCE ADDRESS 
{First name in fuli—middle initial»~>~iast name in /uii) 

(.No.) (Street or ownus or rural route) 

•y-

&ET1 

(City, VUlaee, Poat cfficf'and State) 

7?-

Do not writs in these spaces 
Amount Paid 

Cashier's s t a m p -

Nc 

READ INSTRUCTIONS CAREFULLY BEFORE PREPARING YOUR RETURN 

ANSWER QUESTIONS 1—9...IN FULL 

L: Did you file a N. Y. State return for 1922?. . .v&^S.-1923?. . .^!^ 1 i . . . 6. Were you at any time during the year 1924 married and living with 

2. If BO, give any address other than that above used on such returns your wife (or husband)? ^_. .?-5 

..t/.^t^itu*.S. . ....__ 7. If not, were you the "head of a family" as described in .Instruction, D? 

3. If no return for 1923 was filed, state reasons-

Is thi3 a joint return of the income of husband and wife?—£/-+ 

If not, and your wife (or husband) filed a separate return, give name 9. 

and address on such return-/v.y*jjo-^/?,«/«^»»— yX^xiagfif *%£&•—' 

.* 

How many dependent persona (other than husband or wife) under 

eighteen years of age, or mentally or physically defective, received 

their chief support from you during the year 1924?. 

What i3 the relationship to you of the dependent persons for whose 

support you claim exemption under Questions 7 and 8?' J^-^usz-^fiC^C^^. 

NON-TAXABLE INCOME 

10-13. Enter here all income (including stock dividends) received during the taxable year 1-924, not reported on page 2. (See Instruction E) 

/ / . .x^.-^L^^ jfift 

CALCULATION OF TAX 

14. Net income R3 shown by Item 35 (Page 2 of Return) 

15. Less personal exemptions (See Instruction D) 

16. Balance SUBJECT TO TAX (Rem 14 minus Item 15). . 

azfyz 
2L OA 

Z.I 

Amount of Income 
Taxable at each 

Rate 
Rate of TEX 

17. 1% on first 510,000 of Item 16 . . . 

18. 2% on next 340,000 of Item 16 . . . 
19. 3% on amounts over 550,000 of 

Item 16 

20. TOTAL S_Jfe)/. 

Amount of Tax 

V 

T H E TAX MUST BE PAID I N F U L L ON FILING RETURN—Make checks or m o n e y orders payable t o STATE T A X COMMISSION 
(DO NOT SEND CURRENCY BY MAIL. POSTAGE STAMPS WILL NOT BE ACCEPTED IN PAYMENT OF TAX.) 

STATE OY N E W YOBK—COUNTT OP.. _, M: AFFIDAVIT 
I swear (or affirm) that to the best of my knowledge and belief, the statements contained in this_ return, including the accompanying schedules and 

statements (if any) are true, and that tins return is a true and complete statement, in accordance with the law and regulations, of all income, gain3 and 
profits received by or accrued to me (or the person for whom this return h made) during the taxable year 1924, and that all deductions entered or claimed 
herein are- allowable under the law and regulations. 

Sworn to and subscribed before me thia day o f _ :— 1925 
(Signature of individual or agent) ' 

(Sisnature of officer administering oath) 
Seal not rewired 

(Title) (Address of agent) 

[201] [1924] 
ORIGINAL RETIRED FOR PRESERVATSOM 



Long torm 201—Page 2 of Return f I n c l u d e i n c o m e of w i f e (or h u s b a n d ) 
I a n d e a r n i n g * of d e p e n d e n t m i n o r 

RETURN OF TAXABLE INCOME |cMH™n,Uni.„ reports „parat«, 
2 1 . INCOME F R O M PERSONAL SERVICES (Salar ies , Wages , Fees , C o m m i s s i o n s , B o n u s e s , e tc . ) 

Shout the gross amount received (or accrued); if deduc­
tions therefrom are claimed, report them at Item 3/. 

J>o not include compensation paid by the United 
States. 

See Instruction 21, 

22. I N C O M E F R O M INTEREST 

( a ) OCCUPATION OE TRADE 

/ f , f / ? l * 
J5 a j . 5 . . 

(b) NAME AND ADDRESS OP EMPLOYEE 

$..„w£j[~C£C£X> 

^ 

Report interest received {or accrued) and collectible 
•matured coupons. 

Include interest on municipal or state bonds other 
than municipal or state bonds of the State of New York, 
as such interest is taxable. 

Exclude exempt interest for which see Instruction E. 

Interest (bonds or other corporate obligations; bank deposits, mortgages, 
notes, etc.) 

23 . I N C O M E F R O M DIVIDENDS 
(a) Received in cash.1. . ."> . " . . . . . ' . ; . ; . K . J . * : . ' : . . . . . . 

(b) Received in property (other than true stock dividends). 

24. I N C O M E F R O M P A R T N E R S H I P S , ESTATES AND T R U S T S 

Explain valuation of dividends received other than 
in cash. 

See Instruction 23. 

Report your entire share {whether distributed or not) 
of the profits of the partnership {including salary and 
interest) or of the income of the estate or trust, not merely 
the amount withdraum by or paid to you. 

m&i*. 

£k i j £ * 

Give name and address of partnership, estate or trust. If estate or trust, give also name and address 
, , of fiduciary. 

to-
(b) 

25 . I N C O M E F R O M B U S I N E S S OR P R O F E S S I O N ( I n c l u d i n g F a r m i n g ) See I n s t r u c t i o n 25 

Enter here your net income from business or profes-
sion, Item 23 of Schedule A. Net income {or loss)from 
farming operations as computed on Farm Schedule, 
Form 207, or other schedule used in lieu thereof, should 
be entered here, andsveh schedule annexed to this return. 

Net income from business or profession as shown on Schedule A, or on farm 
schedule, hereto annexed . . . . ." ' . . . . -

{If a loss, enter in red ink and subtract) 

26. I N C O M E F R O M R E N T S AND R O Y A L T I E S (See I n s t r u c t i o n 26) 

(a) Euro OF PROPERTY AND LOCATION 

^&^^7/dy.fA.J^4:^tdA/., 

(f) N E T INCOME FROM RENTS AND ROYALTIES | 
{Column b, less total of columns c, d and «). If net toss, | 

enter in red ink and subtract. 

(b) GROSS AMOUNT 
OF BENTS 

AND 
ROYALTIES 

§-_-.-J?J&&.. 

( c ) R E P A I B 3 , 
DEPRECIATION 

AND DEPLETION 
(explain in 
Schedule B) 

% 4.£ &X% IA2. 

( d ) TAXES 

.7-is -£2. 

( e ) INTEREST AND 
OTHER E X P E N S E S 
(explain p rineipal 

items in 
Schedule C) 

£& 

27. P R O F I T (OR LOSS) F R O M SALE O R E X C H A N G E O F STOCKS OR BONDS (Not d e a l t i n a s a bus ine s s 
a n d n o t i n c l u d e d i n I t e m 25). See I n s t r u c t i o n 27 

K,::T r.othir.'j until Schedule E is f.lled in; then enter 
here the amount of gam or loss as shown by Schedule E. 

--P&. ?J)L 

J&.Z. 

zo. 

{If a loss, enter in red ink and subtract} 
*^-3jLZ£*c 

28. P R O F I T (OR LOSS) F R O M SALE OR E X C H A N G E O F LANDS, BUILDINGS AND O T H E R P R O P E R T Y 
(Not d e a l t in a s a bus ine s s a n d n o t i n c l u d e d i n I t e m 25 or I t e m 27). See I n s t r u c t i o n 28 

Enter nothing until Schedule F is filled in; then enter 
here the amount of Item fS, Schedule F. {If a loss, enter in red ink and subtract) 

29. O T H E R I N C O M E (Describe each source s e p a r a t e l y a n d in full) 

Do not report exempt income here or income from 
sources described in Items 21-23, inclusive. 

to-

30. 
31 . 

TOTAL INCOME FROM ABOVE SOURCES (items si tots inclusive) 
D E D U C T I O N S 

(a) Interest on indebtedness 

(b) Taxes on real property (except assessments for local benefits) 

(c) Other taxes (except income and inheritance taxes). State character and amount of each 

OTHER DEDUCTIONS (Describe each separately and in full) ' 

S2JS. &3 

l^L 

^L2LA^LS:JI 
32. T O T A L DEDUCTIONS (except c o n t r i b u t i o n s ) 

3 3 . BALANCE (Item 30 minus Item 32) 

34. C O N T R I B U T I O N S (See Instruction 34) Submit details on Schedule D, page 3. These must not exceed 15% of Item 33. 

35. N E T I N C O M E S U B J E C T T O T A X (Item 33 minus Item 34) Enter on page 1, Item U.... 

S3, 

JJJia 

zTSrSLbb 

til 4 fl 

&6. 

m 

a 



Long Form 201— Page 3 of Return 

SCHEDULE A 
Income from Business or Profession ( I t em 25 of Return) 

tailed o n Farm Schedule, F o r m 
207, or other separate farm s c h e d ­
ule to be annexed t o th i s r e t u r n . 
(See Instruct ion 25.) 

1. (a) Kind of business.. ̂ U ACX.*£JG4-.. -(b) 
2. State whether this statement of business income is on a cash or an accrual basis. ^ k . * j t _ 

Business addresa__>?._-<L-

4. TOTAL SALES AND INCOME FROM BUSINESS OB PROFESSIONAL SERVICES. 

3. If inventories are used, state whether they are valued (a) at coat or (b) at cost or market, whichever 13 lower. 
T<±rpa 'jers may submit statements attached hereto, in the form in which their books are kept, giving no less details than called for herein, and enter the net income {or loss) below. 

3 £/A 
OTHER BU3INES3 DEDUCTIONS 

13. Salary withdrawn by taxpayer or paid 
to wife or minor children (.Report as 
income at Item 21, page 2} 

COST OP GOODS SOLD 

12. COST OP GOODS SOLD (Item 10 minus Item 11) 

$, , 

• • * " • • • 

i • . . . :v -. v 

$.. _ 

$.— ...... 

— 
13a. Other salaries and wage3 not re­

ported under "Cost of Goods Sold" 

14. Rent for business property. 
15. Interest on business indebtedness to 

others 
16. Taxes on business and business 

property 
17. Repairs, depreciation and depletion 

(explain in Schedule B—below). 
18.. Losses not compensated by insurance 

[explain in Schedule C—below) 
19. Bad debts [explain in Schedule. 0 — 

- > below) ...... ,\ . ."-'. . . . . . . 
20. Other expenses [explain principal Items in 

Schedule C—below) 

21. TOTAL OTHEB BUSINESS DEDUCTIONS $JL£jL~k. 

MIZJOL 

- / / » 6tk 

±± 
22. COST OP GOODS SOLD PLUS TOTAL OTHER BUSINESS DEDUCTIONS (Item 12 plus Item 21). Jl£ 

%~git4. 
±& 
*** 23. N E T INCOME FBOM BUSINESS OB PROFESSION (Item 4 minus Item 22) Enter at Item 25, page 2 

Note: If included in Items 5, ISa or H above are payments to any individuals for salaries, wages, rent, or other fixed or determinable income of $1,000 or 
over, returns of information on forms 105 and 106 should be filed. 

SCHEDULE B 
S t a t e m e n t of deduct ions for repairs, depreciation and deplet ion a t I t e m 17 of Schedule A, and I t e m 26 (c) o n page 2 of re turn . 

If t h e property was acquired after January 1 , 1919, base depreciat ion o n t h e cost thereof. If acquired prior to January 1 , 
1919, show b o t h original cos t and the fair marke t value as of t h a t da te and base depreciation on t h e January 1 , 1919 va lue . 

1. 

REFER 

TO ITEM 
NO. 

£& 

2. 

KIND OF PROPERTY 
(Principal material of which constructed) 

AND LOCATION 

- - — — 
TOTALS 

3. 

TEAR 
A C ­

QUIRED 

UfJLtX 

4. 

(exclusive of land) 

5. 
VALUE ON 

JANUART 1 , 1 9 1 9 
(exclusive of land) 

IV ACQUIRED PRIOR TO JANUART 
1, 1919, STATE BOTH 

%. . 

J&?6&C,. 

% 

$ 

/jQf.4L£30. 

s 

DEPRECIATION AND DEPLETION 
CHARGED OFF 

6. 

RATE 

7. 

AMOUNT SINCE 
PURCHASE 

? , 

s 

8. 
AMOUNT FOR 

TAXABLE TEAR 
1924 

'Jig 

S 

^ 

9. 
INCIDENTAL 

REPAIRS 
NOT INCLUDED 

I N 
DEPRECIATION 

DEDUCTIONS 

». . 

% 

$£*-

SCHEDULE C 
Explanation of deduct ions c la imed a t I t e m s 18, 19 a n d 20 of Schedule A, and I t e m 26 (e) o n page 2 of return. 

1. 
REFER TO 
ITEM NO. 

UAfea 

iuiki.j 

2. 

EXPLANATION 

LA.»~ *^«^*#?^fe.-«=c ._ 

3. 

AMOUNT 

S~2 

#4 

4. 
R E F E B TO 
ITEM NO. 

5. 

EXPLANATION 

6. 

AMOUNT 

•5 

. 

SCHEDULE D 
S t a t e m e n t of contr ibut ions t o charitable, rel igious, scientific a n d educat ional corporations and assoc iat ions claimed a s 

deduct ions at I t e m 34. Th i s deduct ion m u s t n o t exceed 15%'of t h e a m o u n t of I t e m 33. 
1. 

NAME AND ADDRESS OF ORGANIZATION 

/> - / 

V'* {^AiiJjLJ^JxJ^^ 

2. 
AMOUNT • 

$ ,_ 

^ _ 

" 

3. 
NAME AND ADDRESS OF ORGANIZATION 

-

4. 
AMOUNT 

$. ._. _ 
• 

rtPinswAi ocTiDPn pnfs ppp\«;pravATiinr; 



Long Form 201—Page 4 of Return 

SCHEDULE E 
P R O F I T (OR LOSS) FROM SALE OR EXCHANGE O F STOCKS AND BONDS. I t e m 27, page 2 of r e t u r n . See p a g e 2 of 

I n s t r u c t i o n s . 

All securities acquired on or after January 1, 1919 and sold during the taxable year may be combined and the total cost entered in column 4 , 
the total sales price in column 6, and the total profit or loss in column 7 or column 8. All the information with respect to each security acquired 
prior to January 1, 1919, and sold during the taxable year must be given in detail. With respect to the latter class, gain or loss, if any, must b e 
computed on each transaction, by subtracting from the sales price (column 6) the cost (column 4) or fair market value as of January 1, 1919 
(column 5) whichever is higher, in the case of a gain, or, whichever is lower, in the case of a loss. If either the cost or fair market value of 
January 1,1919 is higher than the sales price, no taxable profit will result; if either is lower, no loss may be deducted. In the latter cases, you 
should enter " none" in column 7 or column 8 opposite the items so affected. If the transactions are too numerous to enter below, a separate 
schedule in the same form may be submitted. State whether or not you have received any stock dividends on any of the stocks sold and 
furnish ali information in respect thereto as indicated by this schedule. See Instruction 23c. 

COLUMN" 1 

/ \ , . 

\Lf.G ^P f/\?{Ju 

COL. 2 

NO. o r 
S H A M S 

AMOUNT O ? 
BONDS 

Z .̂_.../ 

COL. 3 

YEAR 
ACQUIRED 

j /Vl -> 

COLUMN 4 

,; COST 

? ' : 

iJ$Jt J 

COLUMN 5 

FAIR MARKET 
VALUE 

JANUART 1, 1 9 1 9 

$ 

- — -'; 

COLUMN 6 

SALE3 PRICE 

*-— 

Subtract the lower of columns 7 and 8 from the higher 

Net gain or loss (difference between column 7 and colun 

. COLUMN 7 

PROFIT 

SEE INSTRUC­
TIONS ABOVE 

S -

$._ 

$ ... 

COLUMN 8 '•. 

,. LOSS 

SEE I N S T R U C ­
TIONS ABOVE 

$ - ~ ~ - - " 

$_. .. ._ 

S 

— 

~ ~ 

State whether or not stock dividends were received or stock rights exercised during period of ownership with respect to any of the stocks sold in 1924 

_<2^.....,._.. _ ...... .. : ....„_ . 
If so, state if such dividends or rights were taken into consideration in computing cost or January 1, 1919 value-
(A separate schedule should be submitted showing (a) name of corporation which declared stock dividend orissued rights; (b) the date of declaration; 

(,c) number of shares and class of stock held prior thereto; (d) number of new shares acquired thereby.) 

SCHEDULE F 
P R O F I T ( O R L O S S ) F R O M SALE O R E X C H A N G E O F LANDS, BUILDINGS, AND O T H E R P R O P E R T Y . I t e m 28, p a g e 2 of 

r e t u r n . See p a g e 2 of I n s t r u c t i o n s . 

If there was more than one sale or exchange during the year, submit separate statements in similar form for each sale and enter net profit 
or loss at Item 2S, page 2 of return. In case the property was acquired prior to January 1, 1919, give all the information called for by both 
column 1 and column 2. If the property was acquired subsequent to January 1, 1919, give only the information called for in column 1. 

(1) Kind of property.. ..(2) Location.- ..(3) Year acquired 

(4) Sale price (or fair market value of property received in exchange) 

COLUMN 1 COLUMN 2 

(5) Original purchase price 
(6) Add permanent improvement since 

purchase 

(7) Total 
(8) Deduct depreciation since pur­

chase 

(9) Cost (line 7 less line 8) . 

(10) Exchange value January 1, 1919. 
(11) Add permanent improvement since January 1, 

1919 

(12) Total. 

(13) Deduct depreciation since January 1, 1919.. 
(14) Adjusted January 1, 1919 value (line 12 less 

line 13) 

S... 

(15) (a) If Item 4 is higher than both Items 9 and 14 insert here the higher of Items 9 and 14' 

(b) If Item 4 is lower than both Items 9 and 14 insert here the lower of Items 9 and 14 n 

Note: If Item 4 « neither higher nor lower than both Items 9 and 14, enter "none" and report no gain or loss at Item 16. 

(lb) The gain or loss (difference between Items 4 and 15) to be reported at Item 28, page 2 

Audited By 
This Spae* (or Office U». Only 

ORIGINAL RETIRED FOR POPfirnwrinM 

file:///Lf.G


LONG FORM No. 201—PAGE 1 OF INSTRUCTIONS 

GENERAL INSTRUCTIONS 
A. .HOW TO DECIDE WHETHER OR NOT TO 

MAKE A RETURN 
1. Calculate your net income by filling in page 2 of the return accord­

ing to instructions. Report all your taxable income from whatever 
source derived whether from within or without the State of New York. 

2. Add the net income of your wife (or husband) and earnings of 
dependent minor children, if any, unless they file separate returns. 

3. You Bhould make the return if the total family net income, cal­
culated in accordance with the law and these instructions, equals 
or exceeds: 

(a) SI,000 if you are single, or married and not living with your 
wife (or husband); 

(b) 82,500 if married and living with your wife (or husband). 
4. If not living together husband and vrife should file separate returns 

as single persons. 
5. The additional exemption for being the head of a family or having 

dependents isi not to be considered in deciding whether to make a return. 
6. If you changed your status during the year from that of 

resident to nonresident or from that of nonresident to resident, you 
should file two returns, one on form 200 or 201 for the period during 
which you were a resident and one on form 203 for the period during 
which you were a nonresident, provided the aggregate of your net income 
from all sources-while a resident and your net income from sources within 
the State while anonresident equals or exceeds the personal exemption 
to which you were^ntitled as shown in paragraph 3 above. :. . 

B. ACCRUED OR RECEIVED INCOME 
1. You may make your return: -..>:: 

(a) On a cash basi3; that is, reporting income received and expenses, 
etc., paid, or, ••.,'•..•'•.' 

(b) On an accrual basis; that is, showing income accrued and 
expenses, etc., incurred or accrued, 

in accord with the method of accounting regularly employed in keeping 
your books, provided such method clearly reflects your true income. 

2. If you do not keep books on the accrual basis you should report 
income received and expenses, etc., paid, but in any event, do not fail 
to include all your income even if it is not entered on your books. 

3. If you report income on a cash basis you must include all income 
constructively received, such as bank interest credited to your 
account, or interest coupons due and collectible, but not collected, even 
though such income is not entered on your books. 

1. Salaries, wages and other compensation received as an official 
or employee of the United States in either civil, military or naval service. 

2. Interest on bonds or other obligations of the United States. 
3. Interest on securities issued under the provisions of the Federal 

Farm Loan Act of July 17, 1916, and on bonds of the War Finance 
Corporation. 

4. Interest on bonds or other obligations of the State of New York 
or of any municipal corporation or political subdivision of the State 
of New York (but interest on the obligations of other states and their 
political subdivisions i3 taxable). 

5. Interest on bonds or other obligations on which the investment 
tax was paid to the State of New York between June 1, 1917, and 
May 14, 1919, only, during the period of years for which such tax shall 
have been paid. 

6. Dividends from personal service corporations in certain cases are 
not taxable. See Instruction 23d, on page 2 of instructions. 

7. Dividends on shares of national banks, and of trust companies and 
banks or banking associations subject t o New York- State tax, or 
income from moneyed capital in competition with national banks. 
(List the names of the banks and the amount of each dividend; if the 
exclusion is of income from moneyed capital, set forth in a separate 
schedule the amount of such capital, the amount of any tax paid thereon 
and the date of payment.) 

8. Gifts, and money and property acquired under a will or by 
inheritance (but the income derived therefrom must be included in 
gross income, subject to the provisions of the law). Bonuses or other 
compensation received in consideration for services rendered are, how­
ever, taxable. - ' - - .-. 

9. The amount received from accident and health insurance and 
under Workmen's Compensation Acts and the amount of any damages 
received by suit or agreement on account of personal injuries or sickness, 

10. Pensions are not taxable if received because of personal injuries or 
sickness. If pensions other than those from the United States are 
received for any other reason the amounts received must be reported 
when they exceed the aggregate of contributions made by the taxpayer 
toward the pensions. 

11. True stock dividends. 

C. PERIOD TO BE COVERED BY RETURN 
1. The dates, on which the period covered by the return began and, 

ended, if other than the calendar year 1924, must be plainly stated 
at the head of the return. • • ' • - . 

2. You must report your net income for the calendar year 1924, unless 
you keep books of account which were regularly closed in 1924 a t the 
end of some month other than December, in which case you should 
make vour return for the fiscal year which ended during the calendar 
year 1924. 

3. You may use this form for filing a return for a fiscal year ending in 
1925, correcting the dates at the head of the return and in the affidavit. 

D. PERSONAL EXEMPTIONS 
1. The personal or family exemption must be reported at Item 15 of 

the return and must be supported by answers to questions 4 to 7. 
2. If you were single, or if married, did not live with wife (or husband) 

and if you were not the head of a family you are entitled to a personal 
exemption of $1,000 plus 8400 for each person under eighteen years 
of age (or incapable of self-support bscause mentally or physically 
defective) who received his or her chief support from you during the 
taxable year. 

3. If during the taxable year you were married and living with wife 
(or husband) or, if net married, were the head of a family, subtract from 
your net income, before calculating your tax, a family exemption of: 

§2,500, if the amount of net income (Item 14) is $5,000 or less; or 
S2.000, if the amount of net income (Item 14) is more than 55,000; 

plus £400 for each person under eighteen years of age (or incapable of 
self support because mentally or physically defective) who received his 
or her chisf support from you during the taxable year. 

In no case shall the reduction of personal exemption from $2,500 to 
§2,000 operate to increase the tax which would be payable if the exemp- ' 
tion were $2,500 by more than the amount of net income in excess of 
35,030. If husband and wife make separate returns the personal exemp­
tion of 82,000 or $2,500 (according to the amount of their aggregate net 
income) must be equally divided. 

4. A " head of a family" is a person who supports and maintains 
as a family unit one or more individuals who are closely related to him 
by blood, marriage or adoption. 

5. If you changed your status during the year from that of resident 
to nonresident or from that of nonresident to resident, the total 
personal exemption for the twelve months' period should be divided 
between your return as a resident and that as a nonresident according 
to the period of time covered by each return. 

E. NON-TAXABLE INCOME 
The following classes of income are exempt from taxation and must 

not be reported on page 2 of the return but should be entered and re­
ported in reply to Item 10-13, on page 1 of the return: 

F. RECONCILIATION WITH U. S. RETURN 
If there is any considerable difference between the total income you 

did (or will) report on your U. S. return and Item 35 of this return, you 
may attach to this return a statement reconciling all differences. If such 
reconciliation is not so submitted, you may be required to furnish it at 
a later date. 

G. WHEN AND WHERE THE RETURN SHOULD 
BE FILED AND TAX PAID 

1. District offices are located at the following places: 
New York City 

Borough of Manhattan 
Main office: 220 West 40th Street, (between .' 

7th and Sth Avenues) 
Branch office: Municipal Building, Room 200, 

Chambers and Center Streets (Jan­
uary 1—April 15) 

Brooklyn: 317 Washington Street 
. Albany: 42 North Pearl Street 

Buffalo: 11-13 We3t Swan Street 
Rochester: 501 Duffy-Powers Building 
Syracuse: 423§ South Salina Street 
Vtica: 110 Genesee Street 

2. You may send or bring your return to any one of the district 
offices of the Income Tax Bureau; but i t is desirable that in mailing 
same, you forward it in the envelope enclosed with your return, addressed 
to 42 North Pearl Street, Albany, New York. 

3. The total tax due must be paid in full a t the time this return is filed 
and at the office a t which the return is filed. Unless paid when due 
penalties will be imposed. 

4. If this return is for the calendar year 1924, it should be filed and the 
tax paid on or before April 15, 1925. If the return is for a period other 
than a calendar year i t should be filed and the tax paid on or before 
the 15th day of the fourth month following the close of such period. 

5. If you mail your return, it should be accompanied by 
a check, bank draft or money order drawn to the order of 
the " State Tax Commission," and should be addressed to 
the "New York State Income Tax Bureau, Albany, New 
York." Checks do not have to be certified. 

6. Do not send cash through the mail or pay it in person except at 
an office of the State Income Tax Bureau. Postage stamps will 
not be accepted in payment of tax. 

7. If you pay in cash do not fail to secure a cash-register receipt at 
the time of payment- If you pay by check or money order that will serve 
as your receipt; but you can secure an additional receipt, on request. 

H. PENALTIES 
The law imposes severe penalties for failing to make a return, or to-

pay the tax when due, or for making a fal3e or fraudulent return. 



LONG FORM No. 201 WITH INSTRUCTIONS—PAGE 2 OF INSTRUCTIONS 

I M P O R T A N T 

F i r s t r e a d t h e i n s t r u c t i o n s carefully before you proceed . If you c a n fill o u t t h e r e t u r n yourself d o so . If n o t , 
go t o a n y d i s t r i c t office a n d t h e f o r m will be filled o u t w i t h o u t c h a r g e . Fi le y o u r r e t u r n a s ea r ly a s poss ib le , a s 
a s s i s t a n c e c a n n o t b e g iven t o t h o s e w h o w a i t u n t i l t h e l a s t days of t h e co l lec t ion p e r i o d before filing t h e i r r e t u r n s . 

NOTE : The following instructions for filling la page 2 of the return are numbered to correspond with the items of the return. 

SPECIFIC INSTRUCTIONS 
CONCERNING PAGE 2 OF RETURN 

INSTRUCTION 21 — INCOME FROM PER- their operations. In lieu of other forms a part of a building owned by you and in which 
rr iMiT QTTWVTrTT'! C4T APT1TS C0PV ot the farm schedule filed with the Col- you resided, apportion the deduction for re-
w f i t ^ o £ £ r c VnivrwrrcoTfv^c l e c t o r o f Internal Revenue for federal income pairs and depreciation, deducting only the 
WAlxlva, JCJ!,l!/Js, lUiYlliLl£>v>lur«a, tax purposes will be accepted. Individuals part attributed to that portion of the building 
BONUSES, ETC. 

Report personal service compensation re­
ceived by you, your wife (or husband), and 
each dependent minor child from any one em­
ployer, of ?1,000 or more during the year, on 

separate line together with the occupation 

conducting farms on a strictly cash basis which was rented or used for business pur-
may use Farm- Schedule, Form 207, a sepa- poses. 
rate blank, which will be furnished by any Taxes: Report taxes on rented or leased 
district office upon application. Instructions property from which you derived income. Do 
for the use of this form are printed on the not deduct taxes or assessments for local bene-
blank. The net income computed on any sched- fit3 of a kind tending to increase the value 

o r ^ s i d o n a n ! t h f e m p l o y s name an̂ d ad- t l i Y ^ ^ M ^ * * n t W e d ** " ^ 25* S ttS p V p ^ V assessed? 
dress. All other income from personal serv­
ices of less than $1,000 from any one source 
should be combined and reported on a single line. 
INSTRUCTION 22 —INCOME FROM IN­

TEREST 

In filling in Schedule A on page 3, the INSTRUCTION 27 — P R O F I T (OR LOSS) 
following specific instructions should be FROM THE SALE OR EXCHANGE 
observed: • . - . • 0 F S T 0 C K S ^ J J BONDS N O T 

SCHEDULBA DEALT IN AS A BUSINESS 
r. .* >. ,> !_* «,4. ,„!„„^ /„_ „ ^ Income from Professions: In reporting in- (a) In case of property acquired subse-
Report here all interest received (or ac- come from a profession, disregard the schedule quent to January 1, 1919, gain or loss is the 

crued) during the year except nontaxable of "cost of goods sold" and include all your difference between the sales price and the 
interest as shown in Instruction &, page 1 ol business expenses under the head of " other cost .••,". 
instructions. business deductions." (Items 13-21.) (b) If the property disposed of was ac-
INSTRUCTION 2 3 — INCOME FROM DIV- Item l.—Kind of business: State kind of quired prior to January 1, 1919, you will 

TTVE-ivrnc; goods dealt in or kind of services rendered and realize no taxable gain or loss unless the sales 
wx.nuo „•„..** H^SS1^ manufacturer wholesaler, retailer, as price exceeds both the cost and January 1 

(a) Report at Item 23(a) all dividends "Wholesale dry goods," "Manufacturer of 1919 value and the amount of any taxable 
received in cash from corporate stock, except shoes,' etc • _ ' ' • • gain is the difference between the sales price 
those soeclfically exempted in Instruction E. . Items 5-12.—-Cost of goods sold: Do not (or in the case of property exchanged the fair 

(b) Report at Item 23(b) dividends re- include cost of business equipment or furni- market value of the property received) and 
ceived in property except true stock dividends ture, expenditures for permanent improve- the cost or fair market value on January 1 
(see paragraph c below). The fair market ments to property, or living and family ex- 1919, whichever is higher. ' 
value of the property (or scrip) when payable penses. Do not include interest on your own (c) if the property was acquired prior \.o 
should be reported- investment in your business. January 1, 1919, you suffer no deductible loss 

(c) Dividends paid in the stock of a cor- Item 13.— Salaries, etc.: Do not deduct unless the sales price is lower than both cost 
poration paying the dividend (true stock divi- salary or wages for your own services or a n a f a j r market value on January 1, 1919 and 
dends) are not taxable, but they should be services of your family unless these items the amount of any deductible loss is the dif-
reported ES non-taxable income at Item 10-13, are included as income at Item 21 of the re- ference between the sales price (or in th» case 
page 1 of the return. On the sale of stock so turn, or reported in a. separate return, and do- 0f property exchanged the fair market value 
received as dividends, the cost of each share not include any withdrawal of profits. 0f the property received) and the cost or fair 
of new stock is the quotient of the basic 'Jem *i-—Kent for business property: Do market value on January 1 1919, whichever 
value of the old stock as defined in article not include the rental value of building owned ia lower 
90 of the regulations, divided by the sum of by rou unless the rent is included in " Income i&\ y 0 u should not report gain, nor deduct 
old and new shares. f r o n» rents'* at Item 20-b of the return. - w • • 6 ' v™"1-1 

(d) Personal service corporations are not Item 15.—Interest on business indebted-

loss, if the sales price is an amount falling 
between the cost and January 1, 1919 value, 

treated a3 partnerships tinder the New York ness to others: Report only interest paid or o r j s ^e a a m e a a either of the tw'o. 
(e) In certain cases when property is ex-State law and the dividends received from accrued on business indebtedness to others. i u v „ l t t l „ ^ ^ „ u e u ^ ^ ^ 13 K2_. 

a corporation of such nature are to be re- Do not include interest on your capital invest- changed for other property, no gain or loss 
ported as income, unless there is attached to ment in or advances to the business. _ results. (See Tax i l w , sections 354 and 355.) 
the return a statement showing that such cor- Item ib.-^Taxes: Do not include income „ „ ' . . . _ „„ „ - , . - „ , _ , „ - , ,. „ ' ' 
poration meets all the following requirements: taxes or assessments for local improvements INSTRUCTION 28 — PROFIT (OR LOSS) (1) The corporation has five or less stock- of a kind tending to increase the value of the 
holders; (2) its capital stock is not an ia- property assessed, as for paving, etc. 
come-p'oducing factor; (3) its income is to Item It.— Repairs, depreciation and deple> 
be ascribed primarily to the activities of the tion: Report here: 

- - - - - - • (a) Minor repairs required to keep prop­
erty in usable condition ; 

corporation to t ^ e i ^ a ^ a f s d o V s not ex: wea'r! £ a f a n a ^ l e S c ^ u ^ g » S f ^ ^ - " ™ ^ the rules therein 
ceed 151, of its net income as computed under covered by this return to the extent not offset „!rulatinns 
article 9-a of the Tax Law; (5) the corpora- by repairs, _ replacement or losses claimed as c5""i"""=" 

principal stockholders who are regularly en­
gaged in the conduct of the affairs of the cor­
poration ; (4) the total amount paid by the 

FROM THE SALE OR EXCHANGE 
OF LANDS, BUILDINGS AND OTHER 
PROPERTY NOT DEALT IN AS A 
BUSINESS 

(a) Read Instruction 27 above carefully 
1 
See also articles 90 and 91 of the 

tion has filed a return with the Commission deductions in this return; 
pursuant to article 9-a of the Tax Liaw 
INSTRUCTION 24 — INCOME FROM 

PARTNERSHIPS, ESTATES AND 
TRUSTS 

(c) Any claim for depletion of mines, oil 
and gas wells or timber lands 

INSTRUCTION 29 —OTHER INCOME 
Amounts received in payment of accounts 

n«~T,„t .l.,™ ,i,™.„,.!„«„„ * _ _.«„i„. «...* previously written off as worthless or anv 
5 ? £?*. CfeS,/„?,Prf„Claii?° l ° l * ! £ , £ e S t h a t other, items of Income not mentioned in these 

or cot) , of the profits of the partnership or 
of the income of the estate or trust. If the 
accounting period of the partnership or the 

instructions should be included here. 
INSTRUCTION 31 —GENERAL DEDUC­

TIONS 
(a) Interest on personal indebtedness: Re-

have been included in your inventory. 
The amount claimed for depreciation should 

, C 1 ^ " 1 3 ^ v /_v *v«- j , j.,iv,„i^ be based on some approved accounting method 
(a) Report:,your sharei,( whether ^distributed, a n d m u 3 t b e b a g e d o n t h e c o s t o £ t h e p r o p er ty , 

or; if acquired prior to January 1, 1919, its 
= . . . . . . f a / t e m a i 3 — ifid6 debts- thReDorttC'here only port here interest paid or accrued on personal 

estate or trust differs from the period covered d e b t g w h i^.h ascertained to be worthless indebtedness as distinguished from business 
by this return, report your share for the a n d c n a r n . e i j off during the year A bad debt indebtedness, which should be reported at 
accounting period of the partnership or estate 0 j f s e t r i n „ 0 income accrued since January 1 I t e m 1 5- Schedule A, or at Item 26(e), page 2 o r trustwhtch ended during your taxable year. 1 9 1 9 w i l , t b e a ] l o w e d a 3 a deduction unless ° f the return. 

(b) If you received a salary from a partner- t n e a m o u n t w a 3 reflected in the income re- . <°) Taxes on real property: Report here 
ship in addition to the amount reported in p o r t e a f0T the year in which the debt was a " taxes upon real property except taxes or 
this item, report such salary at Item 21. The J r e a ted i n c a Sg 0f debts created prior to assessments for local improvements of n kind 
amount reported by you should agree with the J a n u a r y x 1 9 1 9 f o n i y their value on that date tending to increase the value of the property 
amount reported at Item 4, column 4 of the 
partnership return. 
INSTRUCTION 25 —INCOME FROM 

BUSINESS OR PROFESSION (IN­
CLUDING FARMING) 

Enter nothing a t Item 25, page 2 of th« 
return, until Schedule A is filled in. Individ­
uals having several businesses should submit a 
e-eparate schedule for each business in the same 
form as Schedule A, page 3 of the return, and 
should enter the combined total net income at 
Item 25 of the return 

can be deducted upon subsequently ascertain- - , 
ir.g them to be worthless. Show in Schedule 1 6 ' . ^ n?^ * 
C on page 3 of the return the years when the lc> Other taxes. 
debts now written off were created and how 
they were ascertained to be worthless. 

Bad debts arising out of personal loans 
should be reported at Item 31. 

assessed, and except those deducted at Item 

INSTRUCTION 26 —INCOME 
RENTS AND ROYALTIES 

FROM 

Do not deduct income 
taxes, inheritance taxes or taxes on pur­
chase of automobiles, tires, accessories and 
jewelry. Taxes on club dues and on admis­
sions may be deducted. 

(d) Dad debts: Bad debts arising out of 
personal loans may be reported here. 
INSTRUCTION 34 —CONTRIBUTIONS 

Report here only contributions made dur-Amount of rent: include in income irom , Xr ''?')! „ „ ' i c ; _ . .«*™T ». »- . 
rents any amount deducted by you at Item 14, l n S ^ e P e n o d «>v?«f by your return to cor 

porations or associations operated exclusively Report at Schedule A Income from business Schedule A, as the rental value of building - . . . , ,„ . , -. ..„ . 
of anv kind owned and conducted by you or owned by you and occupied by you for busi- f ? r religious, charitable, scientific or educa-
from any profession practiced on your own ac- ness purposes. tioaaX purposes, or for the prevention or 
count. Do not report here salary received If you accepted crops or other property in cruelty to children or animal3, no part of the 
bv vou if emploved by another, nor partnership lieu of cash rents, report the income as though net earnings of which inures to the benefit o£ 
n'ro'flts or dividends from personal service the rent had been paid in cash. any private stockholder or individual, or to 
colorations. Repairs, depreciation and depletion: See the special fund tor vocational rehabilitation 

Individuals operating a farm on nn inven- Instruction 25. Item 17, above. authorized by the vocational rehabilitation 
t„rv and accrual basis should fill in Schedule Do not deduct repairs or depreciation on n act. The deduction for contnbutions must 
\ 'and submit snch other schedules as may dwelling occupied by yon. It you rented or not exceed la% of your net income computed 
be required to reflect properly the results of used for business or professional purposes any without ino benefit or thin deduction. 

...»:.• *-.a-t• a • n r r m c r r n n •-._ ' "" ' " ' " " . 'ATIOW 



NEW YORK STATE 
INCOME TAX 

Return for the Calendar Year 1924 or 
Fiscal Period 

Begun 

and Ended . il924 

TAX RETURN FOR 
RESIDENT INDIVIDUALS [1924] 
To be used by resident individuals whose ENTIRE 

i n c o m e is derived from salaries or o ther personal service 
compensat ion , interest and dividends, or from partner ­
ships , estates and trusts , or from farming. 

Individuals who have other sources of i n c o m e s h o u l d 
use Long Form No. 201. 

Nonresidents should use Form No . 203. 

THIS RETURN MAY BE FILED AT THE OFFICE OF THE NEW YORX STATE INCOME TAX BUREAU, 42 NORTH PEARL ST., ALBANY, N. Y., OR AT ANY DISTRICT OFFICE 

IF T H I S RETURN IS 
FOR THE CALENDAR 

YEAR 1924 FILE IT ON 
OR BEFORE 

APRIL 15, 1925. 

If for a period other than 
a calendar year file i t o n 
or before t h e 15th day of 
the fourth m o n t h follow­
i n g t h e close of such 
period. 

Do not write in these two spaces 

PRINT NAME AND RESIDENCE ADDRESS PLAINLY BELOW 

Do not write in these spaces 
Amount Paid 

Cashier's Stamp 

No. 

READ INSTRUCTIONS CAREFULLY BEFORE PREPARING YOUR RETURN 

1. Did you file a N. Y. State return for 1922?.. 

& 2 . 
C3 

53 3. 

If BO, give any address other than that above used on such returns 

If no return for 1923 was filed, state reasons... 

ANSWER QUESTIONS 1-9 IN FULL 
1923?_ , 6. Were you at any time during the year 1924 married and living with 

your wife (or husband)? . ... _—. 

4. 

5. 

Ia this a joint return of the income of husband and wife? 

If not, and your wife (or husband) filed a separate return, give name 

and address on such return — ~. 

7. If not, were you the "head of a family" as described in Instruction D? 

8. How many dependent persons (other than husband or wife) under 

eighteen years of age, or mentally or physically defective, received 

their chief support from you during the year 1924? 

9. What is the relationship to you of the dependent persons for whose 

support you claim exemption under Questions 7 and 8?_. 

D 
5 

NON-TAXABLE INCOME 

10-13. Enter here all income (including stock dividends) received during the taxable year 1924, not reported on page 2. (See Instruction E) 

... $ 

$ S-. 

IS 

is 
CALCULATION OF TAX 

14. Net income as shown by Item 35 (Page 2 of Return) 

15. Less personal exemptions (See Instruction J D ) . . . . . . . 

16. . Balance ST/BJECT TO TAX (Item 14 minus Item 15). . $.. 

2l$A 

. /oo& 

Amount of Income 
Taxable at each 

Rate 

8 

S 

Rate of Tax 

17. 1% on first S10.000 of Item 16.. 

19. 

20. 

2% on next 840,000 of Item 16. 
Z% on amount over $50,000 of 

Item 16 

TOTAL $. 

Amount of Tax 

8- .41 P 

THE TAX MUST BE PAID LN F U L L ON FILING RETURN—Make checks or money orders payable to STATE TAX COMMISSION 
(DO NOT SEND CURRENCY BY MAIL. POSTAGE STAMPS WILL NOT BE ACCEPTED IN PAYMENT OF TAX.) 

STATE OP N E W YORK — COUNTT or_ AFFI DAVIT 
I swear (or affirm) that to the best of my knowledge and belief, the statements contained in this return, including the accompanying schedules and 

statements (if any) are true, and that this return is a true and complete statement, in accordance with the law and regulations, of all income, gains and 
profits received by or accrued to me (or the person for whom this return is made) during the taxable year 1924, and that all deductions entered or claimed 
herein are allowable under the law and regulations. 

Sworn to and subscribed before me this. jday of. -, 1925. - - _._._.—.. w 
(Signature of individual or agent) 

[200] 
(Signature of officer administering oath) 

Seal not required 
(Title) (Address of agent) 

[1924] 

ORIGINAL RETIRED FOR PRESERVATION 



Form No. 200~Page 2 of Work Sheet 

RETURN OF TAXABLE INCOME 
I Include income of wife (or husband) and 
-\ earning* of dependent minor chi ldren, 
( unless reported in separate returns. 

21 . INCOME F R O M PERSONAL SERVICES (Salar ies , Wages , Fees , C o m m i s s i o n s , B o n u s e s , e t c . ) 

Shots the gross amount received {or accrued); if deduc* 
tion* therefrom are claimed, report them under Item 31. 

/X> not include compensation paid by the United 
States. 

See Instruction 2t.-

22. INCOME F R O M I N T E R E S T 

( a ) . OCCUPATION OB TBADE 

SftUzlJZ^ 

jsCicA^n^>,< 
£ 

(b) NAME AND ADDRESS OF EMPLOTEB 

TfA,* ^A~ 
s US2>. 

^tS^iLj^Jhj^L&L 

Report interest received [or accrued) and collectible 
matured coupons. 

Include interest on municipal or state bonds other 
than municipal or state bonds of the State of Hew Ybrfc, 
as such interest is taxable. 

Exclude exempt interest for, tehich see Instruction E. 

23. INCOME F R O M DIVIDENDS 

Explain 
in cash. 

valuation of dividends received other than • 

See Instruction 23. <• 

Interest (bonds or other corporate obligations;' bank deposits; mortgages, 
notes, e t c . ) . . . . . . . . . . : ; . . . 

(a) Received in cash. i . . . i . - i .v ; ." . ; . . . . . . . . - . , . . , . , . , ' ; . . . . . 

(b) Received in property^ (other than true stock dividends) , 

24. I N C O M E F R O M PARTNERSHIPS^ ESTATES AND T R U S T S 1 

Report your entire share {tchether distributed or not) 
of the profits of the partnersMp {including salary and 
interest) or of the income of the estate or trust, not merely 
the amount icithdrrtum by or paid to you. 

Give name and address of partnership, estate or trusts If estate or trust, give aUo'namc and address 
of fiduciary. 

(a) 

(b) 
25. INCOME F R O M F A R M I N G 

Enter here your net income computed at Item «, Form 
207 ( farm Schedule) or as shown by separate schedules of 
farm operations to be annexed hereto. 

See Instruction 2S. ' ' 
If yon have income from business or profession other 

than farming you, should make return on Form SO/. 

26. Income from rents and royalties. ' . . , . . 
27. Profit (or loss) from sale or exchange of stocks or bonds 
28. Profit (or loss) from sale or exchange of lands, buildings or other property.. 

29. O T H E R INCOME (Describe each source s e p a r a t e l y a n d i n full) 

(a) _ . U ' 

If you have income or j 
losses from any of these I 
sources, make return on r 
Form 201, instead of on { 
th is form- j 

Za&&_. 

£ 
"! ~.')? 'T."-..v. T;" 

5f •:••'.: yo:-

<2a 

&& 

:;«i-c.- :J 

X X X X X 

Do not report exempt income here or income from 
sources described at Items 25-SS, (b) 

(c) 

30. TOTAL INCOME FROM ABOVE SOURCES {items 21 to zo incite). 
3 1 . DEDUCTIONS (except c o n t r i b u t i o n s ) 

(a) Interest on indebtedness 

(b) Taxes on real property (except assessments for local benefits) 

(c) Other taxes (except income or inheritance taxes). State character and amount of each . 

OTHER D E D U C T I O N S (Describe each separately and in full) t 

(v —: 
(e) .. 

32. 

33 . 

34. 

35 . 

T O T A L DEDUCTIONS (except c o n t r i b u t i o n s ) 

BALANCE (Item 30 minus Item 32) 

C O N T R I B U T I O N S (See Instruction 34) Submit details on Schedule A below. These must not exceed 15% of Item 33. . 

N E T I N C O M E S U B J E C T T O T A X (Item 33 minus Item 34) Enter on Vag, 1, Iteml^.. 
(If this return is for a fiscal year, sefi Instruction C.) • •• -• — 

I-GL&ZA 

•a a 

X X 

frt> 

' So 
2JLSL£ f 

S C H F O i r L F A Statement of Contributions to Charitable,. Religious 

i 
XAME AND ADDBEBS OF ORGANIZATION 

tif-e/\ _ 

(r\i// Ir<>4f 

, Scientific and Educational Corporations and Associations claimed as' deductions 

2 
AMOtTNT 

% £L5L. 

<2rD 

. - . . ' • • 3 . . - - • • 

NAME AND ADDHES8 OF ORGANIZATION ' ' 

_ ' , - , • . . - - . . . , • - - . „ - . . . 

AMOTTNT 

$ 
/' 

ORIGINAL RETIRED FOR PRESERVATION 



SHORT FORM No. 200 — PAGE 1 OF INSTRUCTIONS 

GENERAL INSTRUCTIONS 

A. HOW TO DECIDE WHETHER OR NOT 
TO MAKE A RETURN 

1. Calculate your net income by fining in page 2 of the return according 
to instructions. Report all your taxable income from whatever source 
derived whether from within or without the State of New York. 

2. Add the net income of your wife (or husband) and the earnings of 
dependent minor children, if any, unless they file separate returns. 

3. You should make the return if the total family net income, calcu­
lated in accordance with the law and these instructions, equals or exceeds: 

(a) S1.000 if you are single, or married and not living with your wife 
(or husband); 

(b) S'2,500 if married and living with your wife (or husband). 
4. If not living together husband and wife should file separate returns 

as single persons.;, 
5. The additional exemption for being the head of a family or having 

dependents is not to be considered in deciding whether to make a return. 
6. If you changed your status during the year from that of resident 

to nonresident or from that of nonresident to resident, you should file 
two returns,- one on form 200 or 201 for the period during which you 
were a resident, and one on form 203 for the period during which you 
were a nonresident, provided the aggregate of your net income from; 
all sources while a resident and your net income from sources within •-
the State while a nonresident equals or exceeds the personal exemption 
to which you were entitled as shown in paragraph 3 above. 

B. ACCRUED OR RECEIVED INCOME 
1. You may make your return: 
(a) On a cash basis; that is, reporting income received and expenses, 

etc., paid, or, 
(b) On an accrual basis; that is, showing income accrued and expenses, 

etc., incurred or accrued, 
in accord with the method of accounting regularly employed in keeping 
your books, provided such method clearly reflects your true income. 

2. If you do not keep books on the accrual basis you should report in­
come received and expenses, etc., paid, but in any event, do not fail to 
include all your income even if it is not entered on your books. 

3. If you report income on a cash basis you must include all income 
constructively received, such as bank interest credited to your account, 
or interest coupons due and collectible, but not collected, even though 
such income is not entered on your books. 

C. PERIOD TO BE COVERED BY RETURN 
1. The dates on which the period covered by the return began and 

ended, if other than the calendar year 1924, must be plainly stated a t 
the head of the return. 

2. You must report your net income for the calendar year 1924, unless 
you keep books of account which were regularly closed in 1924 at the end 
of some month other than December, in which case you should make your 
return for the fiscal year which ended during the calendar year 1924. 

3. You may use this form for filing a return for a fiscal year ending in 
1925, correcting the dates a t the head of the return and in the~affidavit. 

D. PERSONAL EXEMPTIONS 
1. The personal or family exemption must be reported a t Item lo'of 

the return and must be supported by answers to questions 4 to 7. 
2. If you were single, or, if married, you did not live with wife (or hus­

band), and if you were not the head of a family you are entitled to a 
personal exemption of $1,000 plus $400 for each person under eighteen 
years of age (or incapable of self support because mentally or physically 
defective) who received his or her chief support from you during the 
taxable year. 

3. If during the taxable year you were married and living with wife 
(or husband) or, if not married, were the head of a family, subtract from 
your net income, before calculating your tax, a family exemption of: 

52,500, if the amount of net income (Item 14) is §5,000 or less, or 
82,000, if the amount of net income (Item 14) is more than $5,000; 

plus §400 for each person under eighteen years of age (or incapable of 
self support because mentally or physically defective) who received his or 
her chief support from you during the taxable year. 

In no case shall the reduction of personal exemption from $2,500 to 
S2,000 operate to increase the tax, which would be payable if the exemption 
were S2,500, by more than the amount of net income in excess of $5,000. 
If husband and wife make separate returns the personal exemption of 
S2.000 or S2,500 (according to the amount of their aggregate net income) 
must be equally divided. 

4. A " head of a family" is a person who supports and maintains 
as a family uait one or more individuals who are closely related to him 
by blood, marriage or adoption. 

5. If you changed your status during the year from that of resident to 
nonresident or from that of nonresident to resident, the total personal 
exemption for the twelve months' period should be divided between your 
return as a resident and that as a nonresident according to the period of 
time covered by each return. 

E. NON-TAXABLE INCOME 
The following classes of income are exempt from taxation and must 

not be reported on page 2 of the return but should be entered and reported 
in reply to Item 10-13, on page 1 of the return: 

1. Salaries, wages and other compensation received as an official or 
employee of the United States in either civil, military or naval service. 

2. Interest on bonds or other obligations of the United States. 
3. Interest on securities issued under the provisions of the Federal Fa rm 

Loan Act of July 17,1916, and on bonds of the War Finance Corporation. 
4. Interest on bonds or other obligations of the State of New York 

or of any municipal corporation or political subdivision of the State of 
New York (but interest on the obligations of other states and their 
political subdivisions is taxable). 

5. Interest on bond3 or other obligations on which the investment tax 
was paid to the State of New York between June 1,1917, and May 14,1919, 
only during the period of years for which such tax shall have been paid. 

6. Dividends from personal service corporations in certain cases are not 
taxable. (See Instruction 23-d on page 2 of instructions.) 

7. Dividends on shares of national banks, and of trust companies and 
banks or banking associations subject to New York State tax, or income 
from moneyed capital in competition with national banks. (List t he 
names of the banks and the amount of each dividend; if the exclusion is 
of income from moneyed capital, set forth in a separate schedule t he 
amount of such capital, the amount of any tax paid thereon and the 
date of payment). — 

• ••„• 8. Gifts and money and property acquired under a will or by inherit­
ance (but the income derived therefrom must be included in gross income, 
subject to the provisions of the law). Bonuses or other compensation 
received in consideration for services rendered are, however, taxable. 

9. The amount received from accident and health insurance and under 
Workmen's Compensation Acts and the amount of any damages received 
by suit or agreement on account of personal injuries or sickness. 

10. Pensions are not taxable if received because of personal injuries or 
sickness. If pensions (other than those from the United States) are 
received for any other reason the amounts received must be reported 
when they exceed the aggregate of contributions made by the taxpayer 
toward the pensions. 

11. True stock dividends. 

F. RECONCILIATION WITH U. S. RETURN 
If there is any considerable difference between the total income you 

did (or will) report on your U. S. return and Item 35 of this return, you 
may attach to this return a statement reconciling all differences. If such 
reconciliation is^not submitted, you may be required to furnish it a t a 
later date. 

G. WHEN AND WHERE THE RETURN 
SHOULD BE FILED AND TAX PAID 

1. District offices are located at the following places: 
New York City 

Borough of Manhattan 
Main office: 220 West 40th Street, (between 

7th and 8th Avenues) 
Branch office: Municipal Building, Room 200, 

Chambers and Centre Streets (Jan­
uary 1—April 15) 

Brooklyn: 317 Washington Street 
Albany: 42 North Pearl Street 
Buffalo: 11-13 West Swan Street 
Rochester: 501 Duffy-Powers Building 
Syracuse: 423J South Salina Street 
Vtica: 110 Genesee Street 

2. You may send or bring your return to any on9 of the district offices 
of the Income Tax Bureau; but it is desirable that in mailing same 
you forward it in the envelope enclosed with your return addressed to 
42 North Pearl Street, Albany, New Y'ork. 

3. The total tax due must be paid in full at the time this return i3 
filed and at the office a t which the return is filed. Unless paid when 
due, penalties will be imposed. 

4. If this return is for the calendar year 1924, it should be filed and 
the tax paid on or before April 15, 1925. If the return is for a period 
other than a calendar year it should be filed and the tax paid on or before 
the 15th day of the fourth month following the close of such period. 

5. / / you mail your return it should be accompanied by 
a check, bank draft or money order drawn to the order of 
the "STATE TAX COMMISSION," and should be addressed 
to the "New York State Income Tax Bureau, Albany, New 
York." Checks do not have to be certified. 

6. Do not send cash through the mail or pay it in person except at an 
office of the State Income Tax Bureau. Postage stamps will not 
be accepted in payment of tax. 

7. If you pay in cash do not fail to secure a cash-register receipt at 
the time of payment. If you pay by check or money order that will serve 
as your receipt; but you can secure an additional receipt, on request. 

H. PENALTIES 
The law imposes severe penalties for failing to make a return, or to pay 

the tax when due, or for making a false or fraudulent return. 

ORIGINAL RETIRED FOR PRESERVATION 



tUKM No. 200 —PAGE 2 OF INSTRUCTIONS 

IMPORTANT_ 
First read the instructions carefully before you proceed. If you can nil out the return yourself do so. If not, go 
to any district office and the form will be filled out without charge. File your return as early as possible, as assist­
ance cannot be given to those who wait until the last days of the collection period before filing their returns. 

NOTB: The following instructions for filling in page 2 of the return are numbered to correspond with the items of the return. 

I N S T R U C T I O N 2 1 — I N C O M E 
FROM PERSONAL SERVICES, 
SALARIES, WAGES, FEES, 
COMMISSIONS, BONUSES, 
ETC. 

Report personal service compensa­
tion received by you, your wife (or 
husband) and each dependent minor 
child from any one employer, of SI ,000 
or more during the year, on a separate 
line together with the occupation or 
position and the employer's name and 
address. All other income from personal 
services of less than §1,000 from any 
one source should be combined and re­
ported on a single line. ;. 

I N S T R U C T I O N 2 2 — I N C O M E 
FROM INTEREST 

(a) Report here all interest received 
(or accrued) during the year except 
interest on bonds or other obligations, 
the income of which is exempt as 
stated in Instruction E on page 1 of 
instructions. . 

(b) If you have purchased bonds or 
other interest-bearing obligations and 
paid accrued interest in addition to the 
purchase price, exclude the amount of 
accrued interest that you paid at the 
time of purchase from the first interest 
payment received by you. 

I N S T R U C T I O N 2 3 — I N C O M E 
FROM DIVIDENDS 

(a) Report at Item 23 (a) all divi­
dends received in cash from corporate 
stocks, except those specifically 
exempted in Instruction E. 

(b) Report at Item 23 (b) dividends 
received in property except true stock 
dividends (see paragraph c below). The 
fair market value of the property (or 
scrip) when payable should be reported. 

(c) Dividends paid in the stock of a 
corporation paying the dividend (true 
stock dividends) are not taxable but 
they should be reported as non-taxable 
income at Item 10-13, page 1 of the 
return. On the sale of stock so received 
as dividends, the cost of each share of 
new stock is the quotient of the basic 
value of the old stock, as defined in 
article 90 of the regulations, divided 
by the sum of the old and new shares. 

(d) Personal service corporations are 
not treated as partnerships under the 
New York State law and the dividends 
received from a corporation of such 
nature are to be reported as income, 
unless there is attached to the return 
-a statement showing that such corpora­
tion meets all the following require­
ments: (1) the corporation has five or 
less stockholders; (2) its capital stock is 
not an income-producing factor; (3) its 
income is to be ascribed primarily to 

SPECIFIC INSTRUCTIONS 
the activities of the principal stock­
holders who are regularly engaged in 
the conduct of the affairs of the cor­
poration; (4) the total amount paid by 
the corporation to the elected officials 
does not exceed 15 per cent of its net 
income as computed under article 9-a 
of i he Tax Law; (5) the corporation 
has filed a return with the Commission 
pursuant to article 9-a of the Tax Law. 

INSTRUCTION ; 24 — INCOME 
; FROM PARTNERSHIPS, ES-

.,' TATES AND TRUSTS 
(a) Report your share (whether dis-

tributed or not),.of the profits of the 
partnership or of the income of the 
estate or trust. If the accounting 
period' of the partnership or the estate 
or trust differs from the period covered 
by this return' report your share for 
the accounting period of the partner­
ship or estate or trust which ended 
during your taxable year. 

(b) If you received a salary from a 
partnership in addition to the amount 
reported in this item, report such 
salary at Item 21. The amount re­
ported by you should agree with the 
amount reported at Item 4, column 5 
of the partnership return. 

INSTRUCTION 25 — I N C O M E 
FROM FARMING 

If you operate a farm on a strictly 
cash basis you may apply at any dis­
trict office for Farm Schedule, Form 
207, a separate blank, which will be fur­
nished upon application. The net in­
come computed on this schedule at 
Item 6 should be entered at Item 25, 
page 2 of the return. 

If you operate a farm on an inven­
tory and accrual basis, you should sub­
mit schedules which will properly reflect 
the results of your operations. In lieu 
of other forms a copy of the farm sched­
ule filed with the Collector of Internal 
Revenue for federal income tax purposes 
will be accepted. The net income com­
puted on these schedules should be 
entered at Item 25, page 2 of the return. 

INSTRUCTION 26—INCOME FROM 
RENTS AND ROYALTIES 

If you had any income (or loss) 
from rents and royalties, use Form 201 
and not this form. 

INSTRUCTION 27 — PROFIT (OR 
LOSS) FROM THE SALE OR 
EXCHANGE OF STOCKS OR 
BONDS 

If you had any profit (or loss) from 
this source or if, during the year you 
sold or exchanged any stocks or bonds 
use Form 201 and not this form. 

INSTRUCTION 28 — PROFIT (OR 
LOSS) FROM THE SALE, OR 
EXCHANGE OF LANDS, BUILD­
INGS OR OTHER PROPERTY 

If you had any profit (or loss) from 
this source, or if, during the year you 
sold or exchanged any lands, buildings, 
or other property, use Form 201 and 
not this form. " 

INSTRUCTION 29 —OTHER IN-
. COME. -_.// ' .V" .,.,.;, ' 
Amounts received' in payment of 

accounts previously written off as 
worthless' or any other items of in­
come, not .elsewhere reported should be 
included here. 

INSTRUCTION 31—GENERAL D E ­
DUCTIONS 

(a) Interest on indebtedness: Report 
here interest paid or accrued on indebt­
edness. 

•(b) Taxes on real property: Report 
here all taxes on real property 
except taxes or assessments for local 
improvements of a kind tending to 
increase the value of the property. 

(c) Other taxes: Do not include in­
come taxes, inheritance taxes, or 
taxes on the purchase of automobiles, 
tires, accessories and jewelry. Taxes 
on club dues and on admissions may 
be deducted here. 

(d) Bad debts: Debts ascertained 
to be worthless and charged off 
during the year, should be reported 
here. In the case of debts created 
prior to January 1, 1919, only their 
value on that date can be deducted 
upon subsequently ascertaining them 
to be worthless. Worthless debts aris­
ing from unpaid wages, salary, rent or 
any similar item of taxable income 
accrued since December 31 , 1918, can 
only be deducted if the income which 
such item represents has been included 
in a return rendered under the State 
Income Tax Law. 

I N S T R U C T I O N 34 —CONTRIBU­
TIONS 

Report here only contributions made 
during the period covered by your 
return to corporations or associations 
operated exclusively for religious, chari­
table, scientific or educational purposes, 
or for the prevention of cruelty to 
children or animals, no part of the net 
earnings of which inures to the benefit 
of any private stockholder or individual, 
or to the special fund for vocational 
rehabilitation authorized by the voca­
tional rehabilitation act. The deduc­
tion for contributions must not exceed 
15 per cent of your net income com­
puted without the benefit of this 
deduction. 

A n i A I M * ! BCTiDcn c n o DEtPSFRlfATinN 
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F o r m 1040 
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DUPLICATE 

INDIVIDUAL INCOME TAX RETURN 
FOR NET INCOMES OF MORE THAN $5,600 
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DUPLICATE 

DETACH AND RETAIN 

THIS COPY AND 

THE INSTRUCTIONS 

Fih Tear lUtani with tea Collector oi Intend Ranma br T«or DUrict MI ar Btbra Match IS, 1925 
(PRINT NAME AND ADDRESS PLAINLYBE 

^JH2^/^JJJL 

(StrMt and sqjnbw, or rural rout*) 

/ (PogplceJ ^ ^ (Cto ly) (8Ule) / 

OF BUSINESS ^/LflA^&^ztJzZZr Z*VJ^^ ^— OCCUPATION, PROFESSION, OR KIND OF BUSINESS ^f /tyi^Ac,—-£££~7, . jC^L^f-*/-

IF YOU NEED 

ASSISTANCE, GO TO A 

DEPUTY COLLECTOR 

OR TO THE 

COLLECTOR'S OFFICE 

Are you a citizen or resident, 
of the United State? '• 

2. If you filed a return for 1923, to 
what Collector's office was it sent? JL 

4. Were you married and living with husband . . 
or wife on the last day of your taxable year? ..^JtLirf?.. 

6. If your status In respect to questions 
4 and 5 changed during year, ^ . 
state date of suoh change £J-+ 

-r 
3. la this a joint return '• 

of husband and wife? . 
5. If not. were you on the last day of youf taxable year supporting one or more persons 

living in your household who are closely related to you by blood, marriage, or adoption? -
7. How many dependent persons (other than husband or wife) under 18 years of 

age or incapable of self-support because mentally or physically defective were j 
receiving their chief support from you on the last day of your taxable year? j*gfj»t. 

J££V I N C O M E A t _,_ tr__ u 
•"•"• "•• Amount netted Rraen$apaii 

1. Salaries, Wages, Commissions, etc. {flt»t*ximiMcUHl*d6̂ wofrxrMnltomwhmnr»»elTWl> otwiAta&.Mawr) 

2. Income from Business or Profession. (From Schedule A) . „ v 

3. Interest on Bank Deposits, Corporation Bonds, etc. (except interest upon which a tax was paid at source) . 

<«) Interest on Tax-free Covenant Bonds Upon Which a Tax was Paid at Source 

4. Income from Partnerships, Fiduciaries, etc. (State name and sddnst of partnership, etc.) 

•$ Bents and Royalties. (From Schedule B) 

«. Profit from Sale of Real Estate, Stocks. Bonds, etc. (From Schedule 0)__ 

7. Dividends on Stock of Domestic Corporations 

8. Taxable Interest on liberty Bonds, etc (From Schedule' x)_. 

'0, Other Income (including dividends received on stock of foreign corporations). (State nature of income) 

<c). 

.CJtHo*. ~£. 

6z 

ss. 
=r.jrJ^3_Z 
JjX .^L.l.S. 

-J,-C£ 

JcpfL 

*f Zf. 

J 
to. TOTAL INCOMB IN ITEMS 1 TO 9_. 

D E D U C T I O N S 
II. Interest Paid. J JL 

12 . Taxes Paid. (EtpUnlaSdMdnlsF) . 

IX. Leases by Fire, Storm, etc. (EspUntaTableanpage-s).. 

14. Bad Debts. (EvklnliiSobeaiilaT) 

15. Contributions. (Eiphlo to Sclwdota F) .. 

14. Other Deductions Authorized by Law. (Zzpbtob«]oworoowc«nt.ihMt)_ 

v» -

« . 

dL^i 
*Z 

^LiOiJ^. £2. 
JtttZL 

17. 

18. 

TOTAL DIDUCTIONS IN ITBMS 11 TO 10.. 

N I T INCOMB (Item 10 minus Item 17)— 

2S7S^.ir. 

.3JZS2Z. 

C O M P U T A T I O N O F T A X 

;JUA\t^ 
& 
& 

19. Earned Income (see Instruction 19)-
20. Less Personal Exemption and Credit 

for Dependents 

21. Balance (Item 19 minus 20) 
22. Amount taxable at 2% (not over 

the first $4,000 of Item 21) 
23. Amount taxable at 4% (not over 

the second $4,000 of Item 21) 
24. Amount taxable at 6% (balance 

over $8,000 of Item 21) 

25. Normal Tax (2% of Item 22).. 

28. Normal Tax (4% of Item 23) _ 

27. Normal Tax (6% of Item 24). 
28. Normal Tax on Earned Net Income 

(total of Items 25, 26. and 27) 
29. Credit of 25% of Item 28 (not to ex-

ceed 25% of Items 41,42, and 43).. 

7A 

JL5A 
»_JL 

An amended return must be mark*. "Amended " at top of return 
' * • 

Net Income (Item 18 above)... 
Less Dividends (Item 

7 above) 
Interest on Liberty 

Z£i 

Jio.a 

~4* 

tZ/jttfSZ 

Bonds, eto. (Item 8). 

Personal Exemption— 

Credit for Dependents. 

Total of Items 31, 32, 33, and 34_ 

36. Balance (Item 30 minus 35) 
37. Amount taxable at 2% (not over 

the first $4,000 of Item 36) 

38. Balance (Item 36 minus 87) 
39. Amount taxable at 4% (not over 

the second $4,000 of Item 36) 
40. Amount taxable at 6% (balance 

over $8,000 of Item 86) 

•Aft-

Jfj*.tf 
JtyJUfr-

* 

Normal Tax (2% of Item 37).. 

Normal Tax (4% of Item 39).. 

43. Normal Tax (6% of Item 40). 
44. - • - . - - . - . Surtax on Item 18 (see Instruction 

SO) 
Adjustment for Capital Gain or Loss 

(12H% of Column 9, Schedule D). 

46. Total of Items 41 to 45 
47. Less Credit of 25% of Tax on Earned 

Net Income (Item 29) 

48. Total Tax (Item 48 minus 47) . 

Less Income Tax paid at source 
Income and Profits Taxes paid to a 

foreign country or U. S. possession. 
Balance of Tax (Item 48 minus 

Items 49 and 50) 

..,& 

MA 

JJ2JL. 

'fit 

~MA. 

~23 

*3 
Checks and draiU will ba accepted only if payabU at par 
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SCHEDULE A—INCOME FROM BUSINESS OR PROFESSION (Sea Instruction 2) 

1. Total receipts from business or profession (state kind of business).. 

COST or GOODS SOLD 

2. Labor 

S. Material and supplies.. 

4. Merchandise bought for sale ^ 

5. Other costs (itemize below or on separate sheet).. 

6. Plus inventory at beginning of year 

7. TOTAL (Lines 2 to 6, inclusive) 

8. Less inventory at end of year 

t). NKT COST or GOODS SOLD (Line 7 minus Line 8)„ 

J&.J2. AaJLJp^La.. 

OTHER BUSINESS DEDUCTIONS 

10. Salaries, exclusive of "Labor," reported on Line 2, 
and compensation for your own services—. 

11. Interest on business Indebtedness to others 

%-lAHja. 

12. Taxes on business and business property 
13. Losses by fire, storm, etc. (explain in table provided 

therefor at foot of page) 

14. Bad debts arising from salea_ 
15. Depreciation, obsolescence, and depletion (explain 

in table provided therefor at foot of page) 
16. Rent, repairs, and other expenses (itemised below or 

on separate sheet) _ 

17. TOTAL (Lines 10 to 16, inclusive).. 

JLiA. 
$J./^~4>.&&. 

& 

Explanation of deductions 
claimed on Lines 6 and 16— 

18. TOTAL DBDTJCTIOHB (Line 0 plus Line 17) :. 

19. N E T INCOME (Line 1 minus Line 18) (Enter as Item 2).. 

.-&JUQL, 

U/J:±&J/ 
-pAs Lft&y 

1, KIND or PKonxrr 

^irjxi../J^f^^t%^..^Jlv... 

SCHEDULE B—INCOME FROM RENTS AND ROYALTIES (See Instruction 5) 
S. AMOUNT 
RECEIVED 

% %$a/> 

8. Con 

%/D..J2&0-

4. VALT/E I S or 
MAECS 1, UU 

$ ._ . 

6. DKFBSGU.T10N 

» t f«o to f »»«•) 

¥ 

<L RETAIBS 

s £6. 

7. OTHKS EmMtt i 
(Itemise Wow) 

*<f* Z/f 

8. NET INCOME 
(Enters* Items) 

S"ik 39' 

Explanation of deductions "y * 
claimed in Column 7 ***.jC3S. -/ASLJ3L 2 .-2, r<C ..Jt^L^ILh. 

SCHEDULE C—PROFIT* FROM SALE OF REAL ESTATE, STOCKS, BONDS, ETC. (See Instruction 6) 

1. KJHD or PROKBTT 

i/V'f ^/.eAt <// . / t /IfM ?y*X 

a. DATE Acaunss 

~/. 

5. AMOUNT RECEIVED 

ft 

U. CsntscunoK 
FEEVIOUSLY ALLOWED 

$ 

5. Con 

Jt 

6. VALUE i s or 
MABCB I, U18 

$ 

7. Gnnemwt 
IXFAOYKMSKTS 

$ 

a. NET PBOITT 
(Knt«r« Items) 

t-jryzz •?•> 

y 
State how property 
was acquired., — 

SCHEDULE D—CAPITAL NET GAIN OR LOSS FROM SALE OF ASSETS HELD MORE THAN TWO YEARS 

1. KIND or "PKOFIBTT 2. DATS 
AcqunuU) 

Mo. Dan Y«* 

S.TJATB 
SOLD 

M».DetYcar 

4. AMOUNT RECEIVED 

* 

8. DBFEECUTION 
PEBTIOUSLT ALLOWED 

$.. 

ft. Cos* 

5 ... 

7. VALUE AS or 
MABOBl, 1913 

* 

(See Instruction 6a) 
8. SUBSEQUENT 

iHFEOTXlcnm, AND 
OARTAI DcDucnom 

* 

e. NET GAIN o s LOSS 
(Kntw 13}4%M 

ItemU) 

$. - . 
- • • W T T ™ ^ 

State how property 
was acquired 

SCHEDULE E—INTEREST ON LIBERTY BONDS AND OTHER OBLIGATIONS OR SECURITIES (See Instruction 8) 

1. OBLIGATIONS OB Sxcnrnzs 

(a) Obligations of a State, Territory, or political subdivision thereof, or the District of 

(c) Liberty 3H% Bonds and other obligations of United States issued before 

(d) Liberty 4% and 4H% Bonds, Treasury 4K% Bonds, Treasury Certificates, and 

(J) Treasury Notes 

s. iNtxssn SKCSTRD 
OS ACCRUED 

. „d .̂pr. <7i 

3. AMOUNT OWNED 

$. 

Jj £H2.G.. 

4.PBQfCIFAL 
AMOUNT 

EXEMPT PROM 
TAXATION 

All 

All .. 

All 

$5,000 . . . 

$50,000. .. 

None 

5. AKOUMT OWNED 
m Bxcsssor 
XXBMRIOXI 

X X X X X X 

X X X X X X 

X X X X X X 

/ 

X X 

X X 

X X 

ft. XNTEBEH ON 
AMOUNT nr EXCESS 

or KXSMFTIOHI 
' (Enter M Item I) 

X X X X X X 

X X X X X X 

X X X X X X 

$. 2£3u 

EXPLANATION OF DEDUCTION FOR LOSSES BY FIRE, STORM, 

l. Kntt> or PSOPERTT X DATE AOQUIBED 8. COST 

— 

ETC., CLAIMED IN SCHEDULE A, AND IN ITEM 13 
4. VALUE AS or 
MAECK 1, U1S 

$ 

8. SUBSEQUENT 
iMrSOTSllKNTS 

$. 

ft. OlrSKUTJOK 
PSSVIOOBLT ALLOWED 

$ 

7. IMSUEAXCE AND 
8ALVAOB VALUE 

t , 

a NET Loot 
(Buter M Item 

*. 

IS) 

EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES A AND B 

1. KIND Or PBOMXTT 
(If bnttdlngs, itste materUl ol which constructed) 2. DATS AC%UBED S. Aos V m 

ACQUTAED 
4. PSOBASLS L m 

A n n " AcQtnsnirHT 

$_ 

ft. VALUE AS or 
MAJUB 1, 1*18 

? 

AMOUNT or DWMOATION OBABOED Orr 

7. Previous yeus 

? , 

• i f W i n s r ' , : " ^ ^ 

* 

..s..:...J.J.~-.t/.s.-i--*/!c^j:A/£€^j~..£^.^s.*.jL^ fl 

3 * 

FATMEMT AMOUNT 

<ib~~ 
r °*\ 

TAXPAYER'S RECORD OF PAYMENTS 

. DATS 

2ff* f/ T •%}~~ 

Craci os M. 0. No. 

/ ! / . 

BANK OB Omcs or ISSUE 

jrz^*~JXjL 

. . . . . . . . . . . »-ttS|*m 

3J 
o 
D 

-C n 

o 
I 
o 
f -

2 
2 

z 
75 

31 
O 
O 

m 
3). > 
3) 



F o r m 1040 
U. S. INTXKMAI* RBVBNUS 

(Aueiitor'a Stamp) 
INDIVIDUAL INCOME TAX RETURN 

FOR NET INCOMES OF MORE THAN $5,000 
01 NET INCOMES. 1EGUMJESS OF AMOUNT, IF BEUVED ROM 1 PtOFESSION 01 BUSINESS, INCLUDING FUMING 

For Calendar Year 1 9 2 4 
II Year locama h basatefl ea 1 Fbcal Teat Bub, at h » b Racehetl ham a Partnarahip at Fkhd 

aa > Fucal Yest Bub, F a n 14UFY Shatad be Secorai ban tba CeUactst and B H in Lieu at Tab rata 

Fib Tab Rattan vim the Celectsr al Internal Banana {at Tear District an at Baton Match IS, IKS 
(PRINT NAME AND ADDRESS PLAINLY BELOW) 

ihuUi^AjZ. tzr^jguig. £j^ 

(Stmt .UK] Bumbor, «r rutil route) 

^GL ~uj.n£.z**-£x- Ml £ 

Do Not Writs fai Thou Space* 

Fib 

Sarial 
NanaVar 

» 
Eaaniaad 

Bj 

.\—''^ 
Pint ParynMiit 

(CuU«*»StMa») 

Cuh Omafc M.O. Cft-cMm*. 

OCCUPATION, PROFESSION, OR KIND OF BUSINESS.. 

1, Are you a citizen or resident J 2. If you filed a return for 1923, to 
of the United States? ._—£^„£.tL what Collector's office was it sent? 

a. Were you married and living with husband 
t>r wife on the last day of your taxable year? 

ft. If your status in respect to questions 
4 and 5 changed during year. ' / ) , 
state date of such change /-f-4-— 

-Mil-
../£^2Lu*. S. Is this a joint return &,» 

of husband and wife? MdX. 
5. If not, were you on the last day-of your taxable year supporting one or more persons 

living in your household who are closely related to you by blood, marriage, or adoption? 
7. How many dependent persons (other than husband or wife) under 18 years of 

age or incapable of self-support because mentally or physically defective were / 
receiving their chief support from you on the last day of your taxable year? .safes 

1. Salaries/Wages, ilssions, etc. (State 

.iJj. 

INCOME 
.* mod addns* of prawn from whom twwlvtd) 

MbXuJLis. 
/Ji..J>>/.9Md-,—JJi-£-£LtiM.>-Ji-.Jf-. 

l^sIZ-^.Lu.-JA-c. ii_£—i 

ObpUbiaSaSadrfj 

. ._jLj».fl=<2..-. /'-JUa-t 

2. Income from Business or Profession. (From Sohadnb A) —^ 

3. Interest on Bank Deposits, Corporation Bonds, e t c (except Interest upon which a tax was paid at source). 

(a) Interest on Tax-free Covenant Bonds Upon Which a Tax was Paid at Source _ _ . . . „ . . . . . _ . . . . . . . . . . 

4. Income from Partnerships, Fiduciaries, etc. (state asms and sddiaat of partnanbip, ata) 

5. Rents and Royalties. (From flobadob B). 

6. 

7. 

Profit from Sale of Real, Estate, Stocks, Bonds, etc. Crnm sanadnb c ) _ 

Dividends on Stock of Domestic Corporations 

8. Taxable Interest on Liberty Bonds, etc. (Fna 

Other Income (including dividends received on atock of foreign corporations), (state a 

£Lli-Ir.x.d.i.iA..A(Jlcu^: 

to. 

i.y.M. 
.&*#. 

Jt-.A-o.ja.. 

..m 
Z - O . 3 ^ 

.-/.&..&./.£. 
-JL& S? 
Ay..±/. *f 

TOTAL INCOME IN ITBMS 1 TO 9_. 

sst Paid 
D E D U C T I O N S 

11. 

12. Taxes Paid. (IiplalnfoBatedidsn.. 

13. 

14. 

16. Contributions. (Explain la Sanadnb F) 

lft. Other Deductions Authorized by Law. (Explain balowot on separate abast).. 

. Losses by Fire, Storm, eto. atxpUn la Tabb on pas* a).. 

Bad Debts. (Explain In Scbadob T) 

(« ) . 
00 . 
(c) . 

i.L.%f£j_l 
£ipfA it*. 

j-£Aa. 
.JOfeTi 

17. 

18. 

TOTAL DBITOCTIOAB IN ITEMS 11 TO 16-. 

NBT INCOMB (Item 10 minus Item 17)— 

$-£ 
f 11» 

r 
, zxrtro 
%3LJ~LX^L 

h 
" i 

C O M P U T A T I O N O F T A X 

Earned Income (seo Instruction 19). 
Less Personal Exemption and Credit 

for Dependents 

ll.Q.-0-O.a 

23. 

24. 

25. 

29. 

27. 
28. 

, Balance (Item 19 minus 20) 
. Amount taxable at 2 % (not over 

the first $4,000 of Item 21) 
Amount taxable at 4 % (not over 

the second $4,000 of Item 21) 
Amount taxable at 6% (balance 

ovor $8,000 of Item 21) 

Normal Tax (2% of Item 22).. 

Normal Tax (4% of Item 23). . 

t£spL-(\A 
JL.a.e.a 

Normal Tax (6% of Item 24). 
Normal Tax on Earned Net Income 

(total of Items 25, 26, and 27) 
Credit of 25% of Item 28 (not to ex­

ceed 25 %ofItems_« J 42 J and43) ; . 

.../jjlj2.a 

J£JO. 

%..JAA 

l»-~aq. 

Net Income (Item 18 above). 
Leas Dividends (Item . 

7 above). . . . . . . . Mk*U± 
Interest on Liberty 

Bonds, etc. (Item 8) 

. Credit for Dependents. 

JLQu_ 
J.Lf.6... 

*U6£j-

33. Personal Exemption. 

34. 

35. Total of Items 31, 82, 33, and 34 

36. Balance (Item 30 minus 35) 
37. Amount taxable at 2 % (not over 

the first (4,000 of Item 36) 
Balance (Item 86 minus 37) 
Amount taxable a t 4 % (not over 

the second $4,000 of Item 36) 
Amount taxable at 6% (balance 

over $8,000 of Item 86) 

t U/-& 

Normal Tax (2% of Item 37) 

Normal Tax (4% of Item 89) 

Normal Tax (6% of Item 40) 
Surtax on Item 18 (see Instruction 

30) 
. Adjustment for Capital Gain or Loss 

(12H% of Column 9, ScheduleD) 

. Total of Items 41 to 45 
Less Credit of 25 % of Tax on Earned 

Net Income (Item 29) 

48. Total Tax (Item 46 minus 47) 

51. 

Leas Income Tax paid at source. 
Income and Profits Taxes paid t o a 

foreign country or U. S. possession. 
Balance of Tax (Item 48 minus 

Items 49 and 50) 

JTo. 
J1A 

-Aaa 

±24 
£ 

& L 

7JM 

US-

13 

.23 
sua 

u An amended return m u s t be marked "Amended " a t top of return Checks and drafts will be accepted only If payable** par 

if' 

http://Jt-.A-o.ja


SCHEDULE A — I N C O M E F R O M B U S I N E S S OR P R O F E S S I O N (Sea I n s t r u c t i o n s 

1. Total receipts from business or profession (state kind of business)-..: i . ^ j ^ ' . y . ^ - J 

r i 

C O S T o r GOODS SOLD 

2. Labor 

3 . Material and supplies- . 

4. Merchandise bought for sa le . . 

5. Other costs (itemize below or on separate sheet) . . 

8. Pius inventory at beginning of year. 

7. T O T A L (Lines 2 to 6, inclusive) 

8. Less inventory a t end of year 

9. N U T C O S T OF G O O D S SOLD (Line 7 minus Line 8) 

O T H X B B U S I N E S S D E D U C T I O N S 

10, Salaries, exclusive of "Labor ," reported on Line 2, 

and compensation for your own s e r v i c e s ™ — ™ — 

11, Interest on business indebtedness t o others-. .™.. . . 

12, Taxes o n business a n d business property. . 

%JJUkA 

13. Losses b y fire, s torm, e tc . (explain i n table provided 
therefor a t foot of page) 

14. Bad debts arising from sales . . 
15. Depreciation, obsolescence, and depletion (explain 

i n table provided therefor a t foot " 
16. Rent , repairs, a n d other expenses (II 

on separate sheet ) . . 

17. 

U-JM 
T O T A L (Lines 10 to 16, inclusive) 

18. T O T A L D E D U C T I O N S (Line 9 p lus Line 17) -_ . ; 

19. N E T INCOME (Line 1 minus Line 18) (Enter a s I tem 2) -

//fW" 
££ 

...JLLik. &£ 

rz/UTlL 
ft* 

*& 
* y 

Explanation of deductions ~ — . , 
claimed on Lines 5 and \.§.^'.J..i.\ji.: rU& YJ JL^U az-Mte^kSL. 

L Zoro or PHOKRCT 

~<J^J[J.*+A. >'^Z..JUl~ 

SCHEDULE B -

3. AMOUNT 
BSCEITSD 

S. 2&tL 

INCOME FROM RENTS AND ROYALTIES (See Instruction 5) 

1 COST 

i^LitciA. 

4. Vjao* i s or 
MISCH 1, 1913 

I-

3S33F 
, 

8. RBTAUB 

i _ &L M 

7. OIBKB B x r m n s 
(Itemize below) 

* -? /srz 

r" 

a. N n IMCOKI 
(Enter M Item 0 

3t 

t aba. 

%^S|f 

> * 

8?fv 

Explanation of deductions 
claimed In Column 7. 7AJ$3.J. /JLSJ„^.J2 sd»>±u±*iu±xJL £^LJLa. 

SCHEDULE C—PROFIT FROM SALE OF REAL ESTATE, 

1. KIND or PRoraBTr 

JUC^.J. a£f^.!LJX.i.4-^t -, 

a. DATE ACOTJTMP 8. Auomn RBCSITBD 

/ 

STOCKS, BONDS. ETC. (See Instruction 6) 
4. QinscunoH 

PBBYIOOM.Y AllOWKD 

$ , 

: 

8. Con 

f 

ft. VALOX AS or 
M U C H 1, 1918 

$ 

7. EKTMBQO<MT 
IMTBOTEIUIIH 

% 

8. N « T F s o m 
(Enter M Item 8} 

% 

,l 

State h o w property 
was acquired 

SCHEDULE D—CAPITAL NET GAIN OR LOSS FROM SALE OF ASSETS HELD MORE THAN TWO YEARS 

l. BJHD or PBorarr 3. DATS 
ACQOBSD 

Me.DntYw 

>. DATS 
SOLD 

Jfe.Def Y*w 

4. AKODST BxcarntD 

Jt 

8. Dxntwunoir 
FUTIOOSLT AIXOVZD a COST 

$ 

7. VALtra AI or 
MABOB 1, U13 

r 

(See Instruction 6a) 
8. BtmsMuzm 

Iurxomnum, AHD 
O i m i x Dumcnom 

K 

a N n OADT OB I o n 
(Enter 194% *• 

Item 48J 

* 

State h o w property 
was acquired 

SCHEDULE E—INTEREST O N L I B E R T Y B O N D S A N D OTHER OBLIGATIONS O R SECURITIES (See Instruction 8) 

1. OBUOAHOKS OB SECDBmia 8. AHOOIIt OWMBD 
4.PKwarAL 

AMOUNT 
BXKMrrVxoic 

TAXAHOH 

1 I m u n o N 
AHOVHTDT EXCXU 

or BXHTTIOHB 
(Enter u Item 8) 

(a) Obligations of a State, Territory, or political subdivision thereof, or t h e District of 
Columbia „ . 

ffi [b) Securities issued under Federal Farm Loan Aot, or under such Act as amended 
Liberty 3 M % Bonds a n d other obligations of Uni ted States i ssued before 

Sept. 1 ,1917 , and obligations of possessions of the United States 
(d) Liberty 4 % and 4 U % Bonds, Treasury 4H% Bonds , Treasury Certificates, and 

Treasury (War) Savings Certificates 

(e) Liberty 4 % and 4H% Bonds 

(J) Treasury Note s . . . , 

JtA? iA iJr&tt-tX 

X X X X X X 

X X X X X X 

A l l . . 

$5,000 _„ 

( 3 0 , 0 0 0 . 

N o n e . 

X X X X X X 

X X X X X X 

X X X X X X 

X X X X X X 

$. ACCl. 

X X 

X X 

X X 

A EXPLANATION OF DEDUCTION FOR LOSSES BY FIRE, STORM, 

l. Knn> or PBOPBBTT % P i T l ACQUBBD 8. Oon 

ETC., CLAIMED IN SCHEDULE A, AND IN ITEM 13 
4, TALUS Ae or 
UABCR 1, 10U 

* 

8. BUBSSQirofT 
IlTOOVBMSlfTS 

»_.. 

8. D&ntlCUnOH 
FBITIOUaLT AIXOWXD 

$ 

7. IMWBAXCS Am* 
B&LTAOB TA£0> 

$,. 

LNITLOM 
(Enter M Item IS) 

»:/,.l:^l;-;".V.r 

... , 

*.* 

EXPLANATION O F D E D U C T I O N FOR DEPRECIATION CLAIMED I N S C H E D U L E S A AND B 

X DATB ACQuaxn 
Anocw or DxrBxaAtiox GSABOXD On 

-/.&J..U-... 

3U ..\La./a.u»J-4s;-'¥~ 
S C H E D U L E F — E X P L A N A T I O N O F D E D U C T I O N S CLAIMED I N I T E M S 1 , M , 14 , A N D IS 

..IS-tMJtM- ilJhUfi- .J.uL. 

I swear (or affirm) tha t this return, Including the accompanying schedules and statements (if any) , has been examined b y me, and. t o the best of m y knowledge and belief, ) 
Is a true a n d complete return made In good faith for t h e taxable year a s s ta ted , pursuant t o t h e Revenue A c t of 1924. a n d t h e Regulations issued under authority thereof. , 

- . . . "py'^jj^j'jj 1jiSd;~£y' aiiaac. tba nMaoit tbewator mtist b« atetad oo thte llnet) 

Sworn t o a n d subscribed before m e this day of , 1925. 
(Signature of Indltlduil or tent) 

(Signature of offloer admlnltterlag oath) (Tl—f (Addrese of IndirUasl or ignt) 



INSTRUCTIONS 
The Ins t ruc t ion Numbers on this Page Correspond wi th t h e I t e m Numbers on t h e First Page of t h e Re tu rn 

1. INCOME FROM SALARIES, WAGES, COMMISSIONS, ETC. 
Enter as Item 1 on page 1 of the return, all salaries or other compensation credited 

by or received from outside sources. Use a separate line for each entry, giving the 
information requested. 

Any amount claimed as deduction for necessary expenses against salaries, etc., 
such aa traveling expenses, while away from home in the pursuit of a trade or business, 
should be fully explained in Schedule F, page 2 of the return, or on an attached state­
ment. Traveling expenses ordinarily include expenditures for railroad fares, meals, 
and lodging. 

2. INCOME FROM BUSINESS OR PROFESSION 
If you owned a business, or praetioed a profession on your own account, fill in 

Schedule A on page 2 of the return, and enter the net Income (or loss) as Item 2 on 
page 1 of the return. 

This schedule should include income derived from the following sources: (a) 
Sale of merchandise, or products of manufacturing, mining, construction, and agri­
culture; (b) Business service, such as amusements, hotel and restaurant service, 
livery and garage service, laundering, storage, transportation, etc.; and (c) Pro­
fessional service, such aa dentistry, law, or medicine. In general, report any income 
in the earning of which you incurred expenses for material, labor, supplies, etc. 

Farmer's income schedule.—If you are a fanner or rent your farm out on shares 
and keep no books of account, or keep books on a cash basis, obtain from the Collector, 
and attach to this return, Form 1040 F, Schedule of Farm Income and Expenses, 
and enter the net farm income as Item 2, page 1 of this return. If your farm books 
of account are kept on an accrual basis, the filing of Form 1040 F is optional. In­
come from salaries, interest, rents, and sales of property, should be Included in Items 
1, 3, 5, and 8, respectively, on this return. 

Installment sales.—If you have used the installment method in computing in­
come from installment sales, you must attach to your return a schedule showing 
separately for the years 1921, 1922, 1023, and 1924 the following information: (a) 
Gross safes; (b) Cost of goods sold; (e) Gross profits; ((f) Percentage of profits to gross 
eales: (<) Amount collected; and (/) Gross profit on amount collected. 

Kind of business.—Describe the business or profession in the space provided 
at the top of page 1, as "grocery," "retail clothing," "drug store, "laundry," 
"doctor," "lawyer," "farmer," etc. 

Total receipts from business or profession.—Enter on l ine 1 of Schedule A the 
total receipts from sales or services, less any discounts or allowances from the sale 
price or service charge. 

Inventories.—If engaged in a trade or business In which the production, purchase, 
or sale of merchandise Is an income-producing factor, secure from the Collector of 
Internal Revenue and file as a part of this return a Certificate of Inventory. Form 11SS. 

Salaries.—Enter on Line 10 all salaries and wages not included as "Labor" on 
Line 2, except a salary for your own services or the services of your dependent minor 
children, or husband or wife if a Joint return is filed. 

Interest.—Enter on Line 11 interest on business indebtedness to others. Do not 
include interest to yourself on capital invested in or advanced to the business. 

Taxes.—Enter on Line 12 wees on business property or for carrying on business. 
• Do not include taxes assessed against local benefits of a kind tending to increase the 

-value of the property assessed, as for paving, sewers, etc., nor Federal income taxes. 
Losses by Are, storm, etc.—Enter on Line 13 losses of business property arising 

from fire, storm, or other casualty, or theft, not compensated for by Insurance or 
otherwise and not made good by repairs claimed as a deduction. Explain this deduc­
tion in the table provided therefor at the foot of page 2, giving the information re­
quested. 

Bad debts.—Enter on Line 14 debts, or portions thereof, arising from sales or 
services that have been reflected in income, which have been definitely ascertained to 
be worthless and have been charged off within the year, or such reasonable amount 
aa has been added to a reserve for bad debts within the year. 

A debt previously charged off as bad, if subsequently collected, must be returned 
as income for the year in which collected. 

Depreciation, obsolescence, and depletion.--Enter on l ine IS the amount 
claimed as depreciation by reason of exhaustion, wear and tear of property used in the 
trade or business, or as obsolescence or depletion, and explain in the table at the foot 
of page 2 how this amount was determined by Biting the information requested. If 
obsolescence la claimed, explain why useful life Is less than actual life. 

The amount of depreciation for 1924 on property acquired by purchase should 
be determined upon the basis of the original cost (not replacement cost) of the property 
and the probable number of years remaining of its useful life, except if the property 
was purchased prior to March 1,1913, it wilibe computed on the fair market value of 
auch property as of that date or its original cost, whichever is greater. If a return 
is made on the basis of a fiscal year, the amount of depreciation for 1923 should be 
determined in the same manner, except if the property was purchased prior to March 
1,1913, it will be computed on the fair market value of such property as of that date. 
See Articles 161 to 171 of Regulations 66. 

In case the property was acquired in any other manner than by purchase, or if 
a deduction is claimed on account of depletion of mines, oil or gas wells, or timber, 
see Article 1602 of Regulations 65. 

Do not claim any deduction for depreciation In the value of a building occupied 
by you as a dwelling, or of other property held for use, nor for land (exclusive of 
improvements thereon), nor on stocks, bonds, and like securities. 

Rent, repairs, ana other expenses.—Enter on Line 16 rent on business property 
in which you have no equity, ordinary repairs to keep the property in a usable condi­
tion, and other necessary business expenses not classified above, such as heat, light, 
and fire insurance. Do not include rent for a dwelling occupied by you for residential 
purposes, the cost of business equipment or furniture, expenditures for replacements, 
or for permanent improvements to property, nor personal living and family expenses. 

Deficit—If the amount to be entered on Line 19 shows a deficit, such amount 
flhould be preceded by a minus sign or written with red ink. 

3. INTEREST ON BANK DEPOSITS, ETC. 
Enter as Item 3 all interest received or credited to your account during the taxable 

year on bank deposits, notes, mortgages, and corporation bonds, except interest on 
bonds upon which a tax was paid at the source. Interest on bonds is considered 
Income when due and payable. 

3a. INTEREST ON TAX-FREE COVENANT BONDS 
Enter as Item 3a all interest received or credited to your account on corporation 

bonds containing a tax-free covenant, in connection with which you filed a white 
Ownership Certificate, Form 1000, not claiming exemption. 

The tax of 2 per cent paid at the source by the debtor corporation on the amount 
of such interest should be entered as Item 49 on Form 1040, or Item 68 on Form 
1040 FY. 

4. INCOME FROM PARTNERSHIPS, FIDUCIARIES, ETC. 
Enter as Item 4 income of an estate or trust, and your share (whether received or 

not) in the profits of a partnership, except (a) where the tax or reduction on account 
of the share of net gain orloss derived from the sale of capital assets is computed as 
provided in Instruction 6a, such net gain orloss shall be reported separately in Sched­
ule Dr and (6) that the share of the profit which consisted of dividends on stock of 
domestic corporations, and the taxable interest on obligations of the United States, 
shall be Included in Items 7 and 8, respectively, on page 1 of the return. 

Enter in Item 1 your share of the earned inoome from a partnership. 
If the taxable year on the basis of which you file your return fails to coincide 

with the annual accounting period of the partnership or fiduciary, then you should 
include in your return your distributive share of the net profits for such accounting 
period, ending within your taxable year, and in such case your return shall be 
filed on Form 1040 FY instead of Form 1040 (see Instruction 19). 

S. INCOME FROM RENTS AND ROYALTIES 
Fill in Schedule B, giving the information requested. 
If you received property or crops in lieu of cash rent, report the income as though 

the rent had been received in cash. Crops received as rent on a crop-share basis 
should be reported as income for the year in which disposed of (unless your return 
shows income accrued). 

Enter as depreciation the amount of wear and tear, obsolescence, or depletion 
sustained during the taxable year 1924, and explain in table at foot of page 2. 

Other expenses, such as interest, taxes, fire insurance, fuel, light, labor, and 
other necessary expenses of this character should be itemized. 

6. PROFIT FROM SALE OF REAL ESTATE, BONDS, ETC. 
Describe the property briefly in Schedule C, and state the actual price received, 

or the fair market value of the property received in exchange. Expenses connected 
with the Bale may be deducted in computing income. 

Enter the original cost of the property, and if it was acquired prior to March 
1, 1913, the fair market value as of that date. Attach statement explaining how 

value as of March 1, 1913, was determined. If the property was acquired in any 
other manner than by purchase, see Articles 1591 to 1601 of Regulations 66. 

Enter as depreciation the amount of wear and tear, obsolescence, amortisation, 

and repairs made to restore the property or prolong its useful life. Do not deduct 
ordinary repairs, interest, or taxes in computing gain or loss. 

In the case of sales of stocks and bonds, deductions should not be taken in columns 
4 and 7 for "Depreciation" and "Subsequent Improvements." No loss shall be 
recognized in any sale or other disposition of shares of stock or securities where you 
have acquired substantially identical property within 30 days before or after the date 
of such sale, unless you are a dealer in stock or securities. 

In case the amount to be entered as Item 8 is a deductible: loss, such amount 
.should be preceded by a minus sign or written with red ink. 

6a. CAPITAL NET GAIN OR LOSS 
If desired, the capital net gain derived from the sale or exchange of capital assets 

may be computed separately and a tax of 22H per cent .paid on auoh inoome in lieu 
of the regular normal tax and surtax. The term "capital net gain" means the excess 
of the total amount of capital gain over the sum of (a) the capital deductions and 
capital losses, plus (6) the amount, if any, by which the ordinary deductions exceed 
the gross inoome computed without capital gain. ---»• — --— 

In ease a capital net loss is sustained from the sale or exchange of capital assets, 
the total normal tax and surtax computed on the basis of the ordinary net income 
shall be reduced by 12>£ per cent of such capital net loss: but in no case shall the 
tax computed in this manner be less than the total normal tax and surtax that would 
be imposed without the benefit of this provision. The term " capital net loss " means 
the excess of the sum of the capital losses pluB the capital deductions over the total 
amount of capital gain. 

The term "capital assets" means property held by the taxpayer for more than 
two years (whether or not connected with his trade or business), out does not include 
stock in trade of the taxpayer or other property of a kind which would properly 
be included in the inventory of the taxpayer if on hand at the close of the taxable 
year, or property held by the taxpayer primarily for sale in the course of his trade 
or business. 

Fill in Schedule D in accordance with Instructions 6 for Schedule C, if the tax 
is computed under this provision, and enter 12J4 per cent of the capital net gain or 
loss as Item 45 on Form 1040, or Item 59 on Form 1040 FY. In ease of a capital net 
loss, the amount of such loss and the credit claimed should be preceded by a minus 
sign or written with red ink. (See articles 1661 to 1654 of Regulations 66.) 

7. DIVIDENDS 

Report as Item 7 the amount received as dividends (a) from a domestic corporation 
other than a corporation entitled to the benefits of Section 262 of the Revenue Act of 
1924 and other than a corporation organized under the China Trade Act, 1922, 
or (6) from a foreign corporation when It is shown to the satisfaction of the Com­
missioner that more than 60 per cent of the gross income of such foreign corporation 
for the three-year period ending with the close of its taxable year preceding the 
declaration of such dividends (or for such part of such period as the corporation 
has been in existence) was derived from sources within the United States, including 
your share of such dividends received on stock owned by a partnership, or an 
estate or trust. 

8. INTEREST ON LIBERTY BONDS, ETC 
Schedule E should be filled In if you own any of the obligations or securities 

enumerated in column 1. Enter in column 2 all interest received or credited to your 
account during the year on these obligations, including your share of such interest 
received from a partnership, or an estate or trust, and enter in column 8 the principal 
amounts of the various obligations owned. Interest on all coupons falling due 
within the taxable year will be considered as income for the year. 

If the obligations specified on lines (d) and («) are owned in excess of the ex­
emptions, or .any on line (/) a^owrted,. columna.fi and-6 should j?e~flilad>ft»ire*wMWi» 
total of column 6 entered as Item 8 on page 1 of the return. 

9. OTHER INCOME 
Enter all other taxable income for which no place Is provided elsewhere on page 1 

of the return, together with any dividends specifically excluded from Item 7. 
10. TOTAL INCOME 

Enter the net amount of Items 1 to 9, inclusive, after deducting any expenses 
reported in Item 1, and losses in Items 2, 4, 5, and 6. 

11. INTEREST PAID 
Enter as Item 11 interest paid on personal indebtedness as distinguished from 

business indebtedness (which should be deducted under Schedules A orB) . Do not 
include interest on indebtedness incurred or continued to purchase or carry obligations 
or securities (other than obligations of the United States issued after September 24, 
1917, and originally subscribed for by you) the interest upon whioh is wholly exempt 
from taxation. 

12. TAXES PAID 
Enter as Item 12 personal taxes and all taxes on property not used in business or 

profession, paid during the year, not including those assessed against local benefits of 
a kind tending to increase the value of the property. Do not include taxes imposed 
by Section 600 of the Act upon sales by the manufacturer. Federal income taxes, taxes 
imposed upon your interest as shareholder of a corporation, which are paid by the 
corporation without reimbursement from you, nor income and profits taxes claimed 
as a credit In Item 60, page 1 of Form 1040, or Item 69 on Form 1040 FY, with 
Form 1116 attached to the return. 

Any deduction on account of taxes should be fully explained in Schedule F. 
13. LOSSES BY FIRE, STORM, ETC 

Enter as Item 13 losses of property not connected with your trade, business, or 
profession, sustained during the year from fire, storm, shipwreck, or other casualty, 
or from theft, which were not compensated for by insurance or otherwise. (See Sec­
tion 214 (a) 6 of the Revenue Act of 1924 and Article 141 of Regulations 65.) 

Explain losses claimed in the table provided therefor on page 2 of the return. 
14. BAD DEBTS 

Enter as Item 14 all bad debts other than those claimed as a deduction in items 
above. State in Schedule F, (a) of what the debts consisted, (t>) when they were 
created, (c) when they became due, and (d) how they were actually determined to be 
worthless. 

IS. CONTRIBUTIONS . . , . - _ _ : 
Enter as Item 15 contributions or gifts made within the taxable year to any cor­

poration, or trust, or community ohest, fund, or foundation, organized and operated 
exclusively for religious, charitable, scientific, literary, or educational purposes, or for 
the prevention of cruelty to children or animals, no part of the net earnings of which 
inures to the benefit of any private stockholder or individual. The amount olaimed 
Bhall not exceed 15 per cent of your net income computed without the benefit of this 
deduction. 

Fiduciaries filing this return for estates in the process of administration are 
allowed, in lieu of this deduction, that provided in Section 219 (b) 1 of the Revenue 
Act of 1924. 

List names of organizations and amounts contributed to each in Schedule F, 
16. OTHER AUTHORIZED DEDUCTIONS 

Enter any other authorized deductions for which no place is provided elsewhere 
on page 1 of the return. Do not deduct losses incurred in transactions which were 
neither connected with your trade or business, nor entered into for profit. 

If this return is filed for an estate in the process of administration, there may be 
deducted the amount of any Income properly paid or credited to beneficiaries. 

Any deduction claimed should be explained in the space provided. 
17. TOTAL DEDUCTIONS 

Enter aa Item 17 the total of Items 11 to 16, inclusive. This amount should not 
include any deduction claimed in Schedule A. 

18. NET INCOME 
Enter as Item 18 the net income, which is obtained by deducting Item 17 from 

Item 10. 
If your inoome is computed on the basis of a fiscal year, or income is received 

from a partnership or an estate or trust which makes its return on the basis of a fiscal 
year, the return shall be made on Form 1040 FY, and the income taxable at the 1923 
and 1924 rates entered in columns 1 and 2, respectively, on page 1 of the return. 

a-ifsu 
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19. COMPUTATION O F T A X 
Earned income .—In computing the tax o n your n e t income y o u m a y claim 

against such tax a credit of 25 per cent of the amount of tax which would be payable 
if yenr earned not income constituted your entire ne t income. Th i s credit shall be 
Computed i n I tems 19 to 29, on page 1 of the return, and entered a s I t e m 4 7 o n Form 
1040, or I t e m 6 1 on Form 1040 F Y , but i n no case shall t h e credit claimed exceed 25 
per cent of the total of I tems 4 1 , 4 2 , and 4 3 on Form 1040, or I t e m 67 on Form 1040 F Y . 

Earned income m a y consist of amounts received a s compensation for personal 
services actual ly rendered i n 1924, or an amount not i n excess of 2 0 per cent of the 
net profit* derived b y you from a trade or business i n which b o t h personal services 
a n d capital are combined. 

If your ne t income is not more than $5,000, the entire amount shall be considered 
a s earned ne t income, or if your net income is more than $5,000, the earned n e t Income 
shall not b e considered t o be less than $5,000. I n no case shall the earned net inoome 
be more t h a n $10,000. 

Return for fiscal year.—The tax for a fiscal year beginning i n 1923 and ending in 
1924 is t h e sum of (a) the tax attributable t o the calendar year 1923, which Is found b y 
computing t h e income and the tax thereon in accordance w i th t h e Revenue A c t of 1921 
a s if t h e fiscal year were the calendar year 1923, a n d determining t h e proportion of such 
t a x which t h e number of months falling within t h e calendar year 1923 I s of t h e entire 
period; and (o) the tax attributable t o the calendar year 1924, which i s found b y 
computing t h e Income and the t a x thereon In accordance w i t h t h e Revenue Act 
of 1924 as if t h e fiscal year were t h e calendar year 1924, a n d determining the propor­
tion of such t a x which the- number of months fall ing wi th in t h e calendar year 19241s 
of the ent ireperiod. If the tax is computed under th i s provision t h e return should 
be filed o n F o r m 1 0 4 0 F Y , » n d t h e income computed under t h e A c t s of 1921 and 
1924 entered in columns 1 and 2 , respectively, on page 1 of t h e return. 

Income from a partnership or fiduciary computed on a fiscal year basis.—If 
your return i s for a calendar year, and income i s received from a partnership, or 
a n estate or trurt, which makes i t s return on a fiscal year basis, the income on 
such return attributable t o 1924 shall be added t o your other income for tha t year 
a n d taxed a t the lower normal tax and surtax rates applicable t o 1924, and the income 
attributable t o 1923 shall be taxed a t the next higher normal t a x and surtax rates 
applicable t o 1923. I n case the ful lamount of your personal exemption and credit for 
dependents was not required in computing the tax for 1924, t h e balance applicable to 
1923 m a y b e used a s a credit for tha t year. T h e return should be filed o n Form 
1 0 4 0 F Y in such oases, and the income taxable at the 1923 a n d 1924 rates entered in 
colums 1 and 2 , respectively, on page 1 of the return. 

20 . P E R S O N S REQUIRED T O M A K E A R E T U R N O F I N C O M E 
A n income t a x return m u s t be filed b y every eitizen of t h e Uni ted States whether 

residing a t home or abroad, a n d every person residing i n the Uni ted States, though 
not a citizen thereof, whose gross income for the taxable year 1924 amounted t o 
$5,000, or whose ne t income amounted t o — 

(a) $1,000 if single or if married and not 1 iving with husband or wife. 
(6) $2,600 if married and living wi th husband or wife. 

If the combined ne t income of husband, wife, a n d dependent minor children 
equaled or exceeded $2,500, or if the combined gross income of husband, wife, and 
dependent minor children equaled or exceeded $5,000 all such inoome must be reported 
on a joint return, or on separate returns of husband a n d wife. I f single a n d the 
net Income, including tha t of dependent minors, if any , equaled or exceeded $1,000, 
or if the gross inoome equaled or exceeded $5,000, a return m u s t b e filed. A minor, 
however, having » n e t income of $1,000 or $2,500, according t o t h e marital status, 
or a gross income of $5,000 must file a return. 

Under each of the above conditions, a return must be filed even though no tax 
is due. N o t e especially Instruction 24, "Personal Exemption and Credit for 
Dependents ." 

In the case of husband and wife whose combined net inoome exceeds $5,000, 
Form 1040 (not Form 1040 A) should be used for separate returns, even though the 
inoome o n one c r b o t h returns i s less than $5,000. 

The income of a minor or incompetent, if derived from a separate estate under 
control of a guardian, trustee, or other fiduciary, mus t be reported by such legal 
representative. 

Income of (a) estates of decedents before final sett lement, (o) trusts , whether 
created b y will or deed, for unascertained persons or persons wi th contingent interests; 
or income held under the terms of the will or trust for future distribution, i s taxed t o 
the fiduciary as a single person, except tha t from the income of a decedent's estate 
there m a y first be deducted any amount properly paid or credited t o a beneficiary. 

If the ne t income of a decedent from the beginning of t h e taxable year t o the 
date of his death w a s $1,000 or over, if unmarried, or $2,500 or over, if married and 
l iving with husband or wife, or if his gross income for the same period was $5,000 or 
over, t h e executor or administrator shall make a return for h im o n Form 1040 or 
1D40A. 

21. PERIOD TO BE COVERED BY RETURN 
Your return must be filed on Form 1040 for the calendar year ending December 

31 , 1924, or on F o r m 1 0 4 0 F Y f o r the fiscal year ending o n the last day o f any month 
other than December. The dates on which t h e period covered b y t h e return begins 
and ends, if other than a calendar year, must be plainly s ta ted a t t h e head of the return. 

The accounting period established mus t b e adhered t o for subsequent years, 
unless permission w a s reoeived from t h e Commissioner t o m a k e a change. 

22. ACCRUED O R RECEIVED INCOME 
If your books of account are kept on an aocrual basis, report all income accrued, 

even though i t has n o t been actually received or entered o n the books, and expenses 
Incurred Instead of expenses paid. 

If your books do not show Income accrued and expenses incurred, report all 
income received or constructively received, such as bank interest credited t o your 

^ account, and expenses paid. 
23 . I T E M S E X E M P T F R O M T A X 

The following i tems are exempt from Federal Income tax a n d should not be 
reported, unless i t i s desired t o establish a ne t loss , i n which ease see Section 206 of 
the Revenue Act of 1924: 

(a) The proceeds of life insuranoe policies paid upon the death of tho insured; 
(6) The amount received b y the insured as a return of premium or premiums 

paid b y h im under life insurance, endowment, or annuity contracts, e i ther during 
the term or a t the maturity of the term mentioned in the contract or upon surrender 
of the contract: 

(e) Gifte (not made as a consideration for service rendered), and money and 
property acquired under a will or b y inheritance (but the income derived from money 
er property received b y gift, will, or inheritance i s taxable and m u s t be reported); 

(d) Interest u p o n (1) t h e obligations of a State , Territory, or a n y political sub­
division thereof, or t h e District of Columbia; or (2) securities issued under the 
provisions of the Federal Farm Loan Act or under such Act a s amended; or (3) the 

obligations of the United States or i t s possessions. In the case of obligations of t h e 
United States issued after September 1, 1917 (other than postal savings eertifieatas 
of deposit) , t h e Interest i s exempt only if and t o the extent provided i n {he respective 
acts authorising the Issue thereof, a s amended and supplemented, a n d should be 
excluded from gross income only if and t o the extent It is whol ly exempt t o the tax* 
payer from inoome tax (See Instruction 8 ) ; 

(s) Amounts received through accident or health insuranoe or under workmen's 
compensation acts , a s compensation for personal Injuries or sickness, p lus t h e amount 
of a n y damages reoeived, whether by suit or agreement, on account of stteh injuries 
or sickness; 

(f) Amounts reoeived as compensation, family allotments and allowances under 
the provisions of t h e War Bisk Insuraace and the Vocational Hohabuttatton Acts o r 
the World War Veterans' Act , 1924, or as pensions from the United States fer service 
of the beneficiary or another i n t h e military or naval forces of the United S ta te s l a 
t ime of war, or as a S ta te pension for services rendered by the beneficiary or another 
for which the State i s paying a pension; 

(o) Amounts received b y a n individual during the taxable year a s dividends o r 
interest, n o t exceeding $300, from domestic building and loan associations, operated 
exclusively for t h e purpose of making loans t o members; 

(a) T h e rental va lue of a dwelling house and appurtenanoes thereof furnished t o a 
minister of the gospel a s part of his compensation; 

(t) Compensation paid b y a State or political subdivision thereof t o i t s officers 
or employees. 

24. PERSONAL EXEMPTION AND CREDIT FOR DEPENDENTS 
A single person, or a married person not l iving with husband or wife, m a y c laim 

a personal exemption of $1 ,000: a n d a person who is the head of a family or i s married 
and living wi th husband a n d wife during the entire taxable year m a y claim an exempt ion 
of $2,500. If husband a n d wife file separate returns, the personal exemption m a y b e 
taken b y either or divided between t h e m . I n addition t o t h e personal exemption, a 
credit of $400 m a y b e claimed for each person (other than husband or wife) under 
eighteen years of age, or incapable of self-support because mentally or phys ica l ly d e ­
fective, who was receiving his or her chief support from y o u on the last day of your t a x ­
able year. 

In case the s tatus of a taxpayer changes during the taxable year, t h e persons ! 
exemption shall be t h e sum of a n amount which bears the same ratio t o $1,000 a s the> 
number of months during which the taxpayer was s ingle bears t o 12 months , p l u s 
an amount which bears the same ratio t o $2,500 as the number of months during which 
t h e taxpayer was a married person l iving with husband or wife or w a s t h e head of a 
family bears t o 12 months . F o r th i s purpose a fractional part of a m o n t h shal l b e 
disregarded unless i t amounts t o more than half a month, in which ease i t shall b e con­
sidered a s a full month . 

An exemption of $1,000 m a y b e claimed in cases where Form 1040 is filed for es ta tes 
i n process of sdmlnistration, or wi th respeot t o inoome held for future distribution. 

A "head of fami ly" is a person who actually supports one or more persons living; 
in his (or her) household, who are closely related t o h im (or her) by blood, nurr iage , 
or adoption. 

25 . AFFIDAVIT 
The affidavit mus t be executed b y the person whose Inoome Is reported unless 

h e is a minor or incompetent, or unless h e Is ill, absent from t h e country, or otherwise 
incapacitated, in which case the legal representative or agent m a y execute the affidavit. 
A minor, however, making his o w n return must execute the affidavit. 

The oa th will b e administered without charge by any collector, deputy collector, 
or internal revenue agent. If an internal revenue officer is n o t available, the return 
should b e sworn t o before a notary publio, justice of the peace, or other person author­
ized t o administer oaths . 

26 . W H E N A N D W H E R E T H E RETURN M U S T B E F I L E D 
If t h e return U for tho calendar year 1924, file i t w i th t h e Collector of Internal 

Revenue for t h e district i n which y o u l ive or h a v e your principal p lace of business, o n 
or before March 15 ,1925 . If the return is made for a fiscal year, i t should b e filed o n o r 
before the fifteenth day of t h e third m o n t h following t h e close of the fiscal year. 

I n case y o n have n o legal residence or place of business in the Uni ted States , the> 
return should be forwarded t o the Collector of Internal Revenue, Baltimore. M a r y ­
land. 

27. W H E N A N D T O W H O M T H E T A X M U S T B E P A I D 
T h e tax should b e paid, if possible, b y sending or bringing with the return a 

check or money order drawn t o t n e order of " Collector of Internal Revenue a t (insert 
city and State) ." 

D o not send cash through the mai l , nor pay i t in person, except a t t h e Colleetor'a 
office. 

The tax m a y b e paid wben the return is filed, or in four equal installments, as fol­
lows: 

T h e first instal lment shall b e paid on or before the fifteenth day of the third 
month following t h e close of t h e taxable year, the second installment shall be paid 
on or before t h e fifteenth day of t h e third month , the third installment on or before 
the fifteenth day of t h e s ixth month , and the fourth installment o n or before t h e 
fifteenth day of t h e ninth month , after the latest date prescribed for paying the first 
installment. 

If any installment i s n o t paid on t h e date fixed for its payment t h e w h o l e a m o u n t 
of the tax unpaid shall be paid u p o n notice and demand by the Collector. 

28 . PENALTIES 
For willful failure t o m a k e and file a return on t ime .—Not more than $10,000 

or Imprisonment for not more than one year, or both, and, in addition, 2 5 per c e n t 
of t h e amount of t h e tax . 

For willfully making .a falae or fraudulent return.—Not more than $10,000 o r 
imprisonment for not more t h a n five years, or both, and, in addition, 6 0 per cent of 
the amount of t h e t a x . 

For deficiency i n tax .—Interest on deficiency a t 6 per cent per . n m i m t o the d a t e 
t h e deficiency i s assessed, and, in addition, 5 per cent of the amount of t h e deficiency 
if due t o negligence or intentional disregard of rules and regulations without in tent 
t o defraud, or 50 per cent of amount of deficiency if due t o fraud. 

29 . I N F O R M A T I O N A T SOURCE 
Every Individual making payments of salaries, wages, interest, rents , c o m m i s ­

sions, or other fixed or determinable income of $1,000 or more during t o e calendar 
year, t o any individual, fiduciary, or partnership, is required t o make a true a n d a c ­
curate return t o t h e Commissioner of Internal Revenue, showing the amount of such 
payments a n d t h e n a m e a n d address of the recipient. Forma 1096 a n d 1099, for r e -

Sorting such information, wil l be furnished b y any collector of internal revenue, 
uch returns of information covering t h e calendar year 1924 mus t b e forwarded t o 

the Commissioner of Internal Revenue, Sorting Section, Washington, D . C , in t i m e 
t o be received not later than March 15, 1925. 

SURTAX SATIS FOR CALENDAR TEAR 1923 

Amount 
of net 

laooms 

$ 6 , 0 0 0 
1 0 , 0 0 0 
1 2 , 0 0 0 
1 4 000 
1 6 , 0 0 0 
1 8 , 0 0 0 
2 0 , 0 0 0 
2 2 , 0 0 0 
2 4 , 0 0 0 
2 6 , 0 0 0 
2 8 , 0 0 0 
8 0 , 0 0 0 
8 2 , 0 0 0 
8 6 , 0 0 0 
8 8 , 0 0 0 
4 0 , 0 0 0 
4 2 , 0 0 0 
4 4 , 0 0 0 
4 6 , 0 0 0 
4 8 , 0 0 0 
50 ,000 
5 2 , 0 0 0 
5 4 , 0 0 0 
66 ,000 
58 ,000 

Rate 
per 
cent 

$40 
80 

140 
220 
820 
440 
600 
780 
980 

1 ,200 
1 ,440 
1 ,700 
2 , 3 0 0 
2 , 6 2 0 
2 , 9 6 0 
3 , 3 2 0 
3 , 7 0 0 
4 , 1 0 0 
4 , 5 2 0 
4 , 9 6 0 
5 , 4 2 0 
5 , 9 0 0 
6 , 4 0 0 
6,920 

Amount 
of net 

income 

$60 ,000 
62 ,000 
6 4 , 0 0 0 
66 ,000 
68 ,000 
70 ,000 
72 ,000 
74 ,000 
76 ,000 
78 ,000 
80 ,000 
82 ,000 
8 4 , 0 0 0 
8 6 , 0 0 0 
88 ,000 
90 ,000 
92 ,000 
94 ,000 
96 ,000 
9 8 , 0 0 0 

100 ,000 
150 ,000 
200 ,000 
2 0 0 , 0 0 0 + 

Totalanrtu 
on often 
•mount 

$ 7 , 4 6 0 
8 , 0 2 0 
8 , 6 0 0 
9 , 2 0 0 
9 , 8 2 0 

10 ,460 
1 1 , 1 2 0 
11 ,800 
12 ,500 
1 3 , 2 2 0 
13 ,960 
14 ,720 
15 ,500 
16 ,300 
17, 120 
17 ,960 
18, 820 
19 ,700 
2 0 , 6 0 0 
21, 520 
2 2 , 4 6 0 
46, 460 
70, 960 

SVKTAX RATES FOR CALKHDAR TXAR 1924 

$ 1 0 , 0 0 0 
14 ,000 
16 ,000 
1 8 , 0 0 0 
2 0 , 0 0 0 
2 2 , 0 0 0 
2 4 , 0 0 0 
2 6 , 0 0 0 
2 8 , 0 0 0 
3 0 , 0 0 0 
3 4 , 0 0 0 
3 6 , 0 0 0 
3 8 , 0 0 0 
4 2 , 0 0 0 
4 4 , 0 0 0 
4 6 , 0 0 0 
4 8 , 0 0 0 
5 0 , 0 0 0 
5 2 , 0 0 0 
6 6 , 0 0 0 
5 8 , 0 0 0 

Touliurtftx 
on often 
amount 

$40 
80 

140 
220 
820 
440 
580 
740 
920 

1,320 
1 ,540 
1 ,780 
2 , 3 0 0 
2,680 
2,880 
3,200 
3,640 
3,900 
4,660 
6,060 

$62 ,000 
6 4 , 0 0 0 
6 6 , 0 0 0 
6 8 , 0 0 0 
7 0 , 0 0 0 
7 4 , 0 0 0 
7 6 , 0 0 0 
8 0 , 0 0 0 
8 2 , 0 0 0 
8 4 , 0 0 0 
8 8 , 0 0 0 
90,000 
9 2 , 0 0 0 
9 4 , 0 0 0 
9 6 , 0 0 0 

100 ,000 
2 0 0 , 0 0 0 
300 ,000 
600 ,000 
6 0 0 , 0 0 0 + 

$ 5 , 9 0 0 
6 , 3 4 0 
6 , 8 0 0 
7 , 2 8 0 
7 , 7 8 0 
8 , 8 2 0 
9 , 3 6 0 

1 0 , 4 8 0 
1 1 , 0 6 0 
11 ,660 
1 2 , 9 0 0 
1 3 , 5 4 0 
1 4 , 2 0 0 
14, 880 
15 ,580 
17, 020 
5 4 , 0 2 0 
9 2 , 0 2 0 

170, 020 
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M . COMPUTATION O F S U R T A X 
The surtax for a n y amount of n e t inoome n o t 

shown in the table i s computed b y adding t o t h e 
surtax for the largest amount shown which i s leas 
than the income, the surtax upon t h e excess o v e r 
that amount a t the rate indicated in t h e table . 
Accordingly, t h e surtax upon t h e n e t Inoome o f 
$14,875 for 1924 would be $57.00, computed a* 
follows: 

Surtax on $14,000 from table . $40. 00 
Surtax on $875 at 2 per cent 17. 60 

In the case of a bona fide sale of mines , oQ o r 

f;as wells, or any interest therein, t h e surtax o n 
he profit shall not exceed 16 per cent of the sel l­

ing price. See Section 211(6) of t h e Revenue A c t 
of 1924. 
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> STATE OF NEW YORK 
S T A T E T A X C O M M I S S I O N 
J O H N F. G I L C H R I S T , PRESlOENT 

J O H N J . M E R R I L L 

MA.RK G R A V E S , C O M M I S S I O N E R S 

I N REPLY REFER TO 

I N C O M E T A X B U R E A U 
DIVISION 44 -57664 

I N C O M E T A X B U R E A U 

T H O M A S M . L Y N C H 

DEPUTY COMMISSIONER 

DIRECTOR 

JAMES T . S O M E R S 

FIRST ASSISTANT DIRECTOR 

TAX DEPARTMENT 
ALBANY 

Mr F r a n k l i n D Roosevel t 
Hyde Park IT Y 

VOUCHER FOR 
INCOME TAX REFUND 

1924 

Explanation 

Chapter 196 of the laws of 1925 provides a reduction of 25 per centum of the 
personal income tax payable for the taxable year 1924. The office audit of your 
income tax return for 1924 discloses that you have not taken advantage of this re­
duction. Check for the refund shown to be due you is enclosed herewith. If this 
office is in error in computing the amount of your tax, it is requested that this check 
be returned, with suitable explanation. No receipt is necessary. 
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Amount of refund $..7.5.47. 
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Original Tax Paid 

Office of Payment 

Serial Number 

Total Tax Paid 
Amount of Tax as Computed 

Albany.. 

6791.2,0.. 

$ .301.87. 

$ 301.87 

$.226.40.. 

Amount of Refund $. 

Audited By 

75.47 Approved for Payment 

Auditor Assistant Director 

Check Issued 

Date 

No. 

Form 111-A. 
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INCOME TAX UNIT 

IT:C:CC-

TREASURY DEPARTMENT 
OFFICE O F 

COMMISSIONER OF INTERNAL REVENUE 

WASHINGTON 

Mr. Franklin D. Boosevelt, 

Hyde Park, New York. 

Sir: 

CERTIFICATE OF 
OVERASSESSMENT 

Number 1 1 6 0 2 7 4 

Allowed: #285,17 

Schedule No. 

J36387 
An audit of your income tax return, Form 1040 

and a consideration of all the claims (if any) filed by you for the 
year 1924 indicates that the tax 

assessed for this year was in excess of the amount due: 

Tax assessed, Account #302280 
Total tax 
Overassessxaent 
Barred by statute 

Allowable overassessraent 

$ 380,23 
7.90 

$ 372,33 
87,16 

# 285,17 

This overassessment is recommended in the revenue agent's re­
port, which is approved by this office and has been accepted by you. 
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The amount of the overassessment will be abated, credited, or 
refunded as indicated below. (You will be relieved from the pay­
ment of any amount abated; if an overpayment has been made and other 
taxes are due, credit will be made accordingly, and any amount re­
fundable is covered by a Treasury check transmitted herewith.) 

Included in the accompanying check is interest in the amount 
stated below, allowed on the refund or credit. 

Respectfully, 
Abated: $> DAVID BURNET, 
Credited: $ WwOfaaAlriiHB; 
To Tax. Year Deputy Commissioner. 

! 

00 
3J. > 
3J < 

Credited: 
To Tax. Year 

Refunded: $ 285.17 
I n t e r e s t : $ 6 5 . 7 ? 

Head of TDivision. 
"#B**1U*k 

F o r m 777G—Form approved by Comptroller General U. S., Aug. 21,1928. U. E. OOVSKVMCNT P1UNTINQ OtTIOB: 101» 



Form 844—Revised March, 1926 
TREASURY DEPARTMENT 

'V, S. INTEBNAL REVENUE SEKVICE 
Form approved by Comptroller General U. 8. 

March 19, 1926 

NOTICE OF REFUND 

Income Tax 
14th D i s t r i c t of 

Franklin D. Roosevelt, 
Hyde Park, 
New York. 

Refund 
Al lowed 

I n t e r e s t 
on Refund 

S c h e d u l e 

$ / 7 . ' 

36677 

Taxab le P e r i o d 1924 

I 
Total Amount Paid 
C o r r e c t Tax L i a b i l i t y 
Ove rpa id ( R e f u n d a b l e ) 
Barred by Sta tu te 

Form No, 
1040 

$ 380.23 
7.90 

, » » . » » . » » « t=r= 

$ 372,33 
ft?.1ft 

Refund i s due 
Previously a l l o w e d . . . . . . . $ 28o.lV 
f o r t h e f o l l o w i n g r e a s o n s : 

lot* 17.12 
0.00 
17.12 

The amount of $285.17 was allowed on Schedule IT:36387 dated October 
26th, 1929 and the amount of #17.12 interest assessed on payment of 
December 31st, 1925 is refundable. 
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A Treasury check for the amount refundable, as indicated by the 
foregoing, is transmitted herewith. 

Respectfully, /% ^ 

i 

3) > 
3J < 

Deputy Commissioner. 

http://28o.lV


la rch 14, 19»4, 

IM&$ S i r : 

I iBolose income tax statement for calendar 

year 192S, As 1 am a t #aplaoe where i t Is impossible to 

obtain o f f ic ia l information I am docluetlag 85$ of the t o t a l 

tax in aaoor4aaoe with the rul**^ vX apar tment stated in 

newspapers, ma »~ *n<3refore sending you a oheois £&r 

%igs*m->' representing 7&/» of the t o t a l t a x . 

As I am unable a t t h i s place to obtain form for 

report ing payments of s a l a r i e s of #1,000 or more, 1 m 

making t h i s re turn on a Hew Yora o*,»t* inaoin&v Tax blank, 

aria as& tha t t h i s be accoptect in l i eu of regular form. «~ 

ay re turn to flaw Yori in April 1 wi l l sen<3 the regular 

torn t o the Goawie.sloner of l a t e r a a l l e resue , Sorting 

Seat ion., 

fery t ru ly yours . 

Solle-otor of l a t e rna l Revenue, 
Albany, law fork* 



OFFICE OF THE COLLECTOR 
FOURTEENTH DISTRICT OF NEW YORK 

I N REPLYING REFER TO J_ <J> 

Acc.t« No. 
I923 Income. 

TREASURY DEPARTMENT 

INTERNAL REVENUE SERVICE 

ALBANY. N.Y. Ju ly 31, 1934. 

Franklin D. Hoosavelt, 
Hyde Park, He?/ YoiSc. 

S i r : -

l a reply to your coraiunication dated July 17 ? 1934 

re la t ive to. further payments on Federal Income Ta^es for 

the calendar year 1.524-, be advised that i f one-half of the 

to ta l tax has been paid no further payment i s necessary 

un t i l September,..at which time the remaining quarter should 

be paid. 

X30f I f however., you have paid three-fourths of the to ta l 

tax no further payment wi l l be required on the 1323 Income 

Tax account due to the new Revenue Law which reduces 1923 

taxes 25 per cent . 

Eespectfully, 

f. T ^ c a e * " ^ nxrcrfa •pTrDT'v CYRUS IUEEY, 
Collector. 

P.3. Not0 second paragraph. 



.5-

...jfcOF U t XtMi 

Referring to inolooed statement of income tax 

to June 15th t 1924, wi l l yen ba good enough te l e t me 

know whether I s t i l l owe the unpaid bal&noe of .40.76. 

The to ta l teas as per my return was '163.06 and from 

t i l ls I deduct ad U$$% or $40* W* In socordanoe with what 

I underatand to b6 the action of Congress on the law 

p*m«A th i s spring, th i s lanres, nooording to my figirrea, 

tha to t a l not tax due $$88*80 whioh amount I paid in fu l l 

m% %h* time of sending return. 

I*i» Coll<»tor of Internial Rerenuo, 
Albany, I n ?«*&« 
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TREASURY DEPARTMENT 

INTERNAL REVENUE SERVICE 

174 State St,, Albany, N. Y, 
Feb. 5, 1929, 

Mr. Guernsey Gross, Secy. 

Albany, ]\T. Y. 

Dear Mr. Crosst-

You will find enclosed copies of the schedules 
attached to the returns of the Governor for the yeare 1924 
and 1925 as requested by hiau 

Will you kindly call to his attention the lack 
of detail in that for 1925 as marked in "blue" pfeAeil. 

Thanking you, I am 

Very ectfully 

Internal Revenue A 
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