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REPRODUCED FROM HOLDINGS AT THE F R A N K L I N D. ROOSEVELT LIBRARY 

BOARD OF DIRECTORS 
JOSEPH T. ROBINSON, Chairman 

HARRY B. HAWES, President 

KEY PITTMAN 

MILLARD E. TYDINGS 

PARKER CORNING 

BRECKINRIDGE LONG, Sec'y Treas'r 

JEFFERSON ISLANDS CLUB 
Office of the Secretary 

Room 302, 744 Jackson Place 
Washington, D. C. 

CLUB HOUSE 

P. O. Address 
Sherwood, Maryland 

LOCAL REPRESENTATIVE 

JOHN P. STAFFORD 

Easton, Maryland 
Phone 241 

o 
as 

January 25, 1933 

Hon. Franklin D. Roosevelt 

Hyde Pi-rki 

New York. 

Dear Governors 

The Treasury Department through the local Collectors of Internal Revenue 

has apparently hilled the members for a 10$ tax on the purchase price of 

their stock certificates and this in addition to a 10% customarily collected 

on club dues. 

A meeting of the Board of Governors was held recently and a committee 

appointed to take the matter up with the Treasury Department under the 

theory that it was not the intention of the law to tax legitimate subscriptions 

to stock representing ownership. We hope to have a favorable ruling from 

the Treasury Department in the near future. This is sent to you in order 

that you may "be guided in the premises in case you have received a notice 

from the Government. 

Yours very truly, 

BRECKINRIDGE LONG 

Secretary 
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REPRODUCED FROM HOLDINGS AT THE FR \NKLIN D. ROOSEVELT LIBRARY 

w 
DUPLICATE-

DETACH A N D RETAIN 

T H I S C O P Y A N D 

T H E IN S TR U C TION S 

INDIVIDUAL INCOME TAX RETURN 
FOR NET INCOMES FROM SAURIES OR WAGES OF MORE THAN $5,000 

AND INCOMES FROM BUSINESS, PROFESSION, RENTS, OR SALE OF PROPERTY 

For Calendar Year 1 9 3 2 
Fib TWJ Raton With the CoHecte of lateral Roveou* (or Your District M or 

. PRINT NAME AND ADDRESS PLAINLY BELOW 

(Name) • 

(Stmt end number, Vr niral roots) 

(Poit'oiDoii) (bounty) 

Baton Much 15,1933 

(State)" 

Occupation. Business, or Profession... 

DUPUCATE 

I F Y O U N E E D A S S I S T A N C E 

I N P R E P A R I N G T H I S i . i 

R E T U R N , G O T O A 

D E P U T Y C O L L E C T O R , 

O R T O T H E 

COLLECTOR'S O F F I C E 

1. Are you a citizen or resident 
of the United States? 

2. If you filed a return for 1931, to 
which Collector's office was i t sent? .. 

3. I s this a joint return 
of husband and wife? _ 

4. State name of husband or wife, if a 
separate return was made and the 
Collector's office t o which i t was sent _ 

5. Were you married and living with husband 
or wife on the last day of your taxable year? J__ 1 . 

6. If not, were you on the last day of your taxable year supporting 
in your household one or more persons closely related t o yOuf _.; 

7. H o w m a n y dependent persons (other than husband or wife) under 
18 years of age or incapable of self-support received their chief 
support from you during your taxable year? .. 

8. If your s tatus in respect t o question 6, 6, or 7 changed 
during the year, state date and nature of change 

9. State whether your books are kept on cash or accrual basis . 

Awuunt r*e*i*ed 
INCOME 

1. Salaries, Wages, Commissions, Fees , etc. (Btoteniino and n i t o n of employer) CbBkI.ioBgh«t<ibF) 

*. .3.^4-.-

»A) /!LJSL^&6p&£/iLi* 2. Income from Business or Profession. (From Schedule A 

3 . Interest on Bank Deposits , Notes , Corporation Bonds, etc. (except interest on tax-free covenant bonds) . . 

4. Interest on Tax-free Covenant Bonds U p o n Which a Tax was Paid a t Source. . 

5. Income from Partnerships, Syndicates, Pools , e t c . (SteM name and addren) 

6. Income from Fiduciaries. (Start na™ and oddr*ai)_ 

7. Rents and Royalties. (From Schedule B) . . 

, Profit from Sale of Real Estate , Stocks, Bonds, etc. (from Bcnedoio c ) _. 

. Taxable Interest on Liberty Bonds, e tc . (From Schedule x ) . . g. 

10. Dividends on: (a) Stock of Domest ic Corporations subject t o taxation under Tit le I of 1032 Act . 

(6) Stock of Domest ic Corporations not subject to taxation under Tit le I of 1032 A c t : 

(c) Stock of Foreign Corporations 

11. Other Income. (Stats natiire of Income) 

(a) . . „ : . : . . . 

(b) 

•ff^ 

r_i 
±Jt\ 

£ 2 © 

ti* m 
CA£. 

tea. 

Ik 

TOTAL INCOMB m I T E U S 1 TO 1 1 . . 

DEDUCTIONS 
Interest Pa id . . 

Taxes P a i d . , (Explain In Schedule ?) .. 

b y Fire, Storm, etc . (Explain In Table *t foot of pace s) ., 

Bad Debts . (Explain In Schedule F ) ^ M , 

Contributions. (EipLjln In Schedule F) . , . 

Other Deductions N o t Reported A b ove . (Explain in Schedule F ) „ 

T O T A L D E D U C T I O N S I N ITXMS 13 TO 18 . _ . . 

N B T I N C O K B ( I tem 12 minus I t e m 10) 

Less: N e t loss for 1031 (Submit Schedule) 

JA 11. 

xjixn. 

pjss 
Sft *4t"' 

N E T I N C O M E >QH T A X COMPUTATION (Item 20 minus I tem 21) . , 

Jl tsyza 

2itCfcn«u. 

tes£x 

COMPUTATION OF TAX (See Instruction 23) 

N e t Income Subject t o T a x atom 23 obovo) . 
Less: Interest on Liberty Bonds, 

etc. atoms) 

Dividends atom 10 (o)) 

Personal Exemption 

Credit for D e p e n d e n t s . . . . 

Total of I tems 24 to 27 

gjCjb. 

6M 

OML 61. 

Balance subject to Normal Tax atom 33 minus as).. 

Amount taxable a t 4 % {not overKooo) 

Amount taxable a t 8 % atom as minoi so) 

Amount of Capital N e t Gain or Loss (From Schedule P) 

J.UA 

3/a 
Ilk 

LL Normal Tax (4% of item s o ) . 

, Normal Tax (8%of item s i ) . 

4 

34.: 

36. Surtax on I t e m 22 (See iutniotion 33) 

36. Tax on N e t Income (total or itemi 33 to as ) . 

, Ajustment for Capital Gain or Loss (13H% of Item 33).. 

, Tota l Tax (total of or difference between Items 30 and 87).. 
, Less: Income Tax Paid a t Source (2% of 

Item 4). 
Income Tax Paid t o a foreign 

country or U . S. possession 
40. 

41 . Balance of Tax atem ss minus 8S and 40) uuua « auu* w^ . . . . . . . . . . 

M 

3$ 

n 
Jfc 

f—7 

& 

£ 
i-r 
** 

" PiTHEWT 

Fourth 

7 

/ 7 

^ ^ 

AMOOXT 

TAXPAYER'S RECORD OF PAYMENTS 

D m Cracr OB M. 0 . No. Binx cm Omcx or b m 

*f -* r 

An amended return must b e marked " A m e n d e d " at top of return. Checka and drafts will be accepted only if parable a t par. 
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REPRODUCED FROM HOLDINGS AT THE F R A N K U N D. ROOSEVELT LIBRARY 

SCHEDULE A—INCOME FROM BUSINESS OR PROFESSION (See Instruction 2) 

1. Total receipt! from business or profession (state kind of business).. 

COOT or GOODS SOLO 

2. Labor-

3. Material and supplies . 

4. Merchandise bought for sale. 

6. Other costs (itemise below or on separate sheet). 

6. Plus Inventory at beginning of year. 

7. TOTAX, (Lines 2 to 6) 

8. Less Inventory at end of year. . 

9. N S T COST or GOODS SOLD (Line 7 minus Line 8). 

.ZWA*-^ 

Enter "C," or "C or M," on Lines 6 and 8 to indicate whether 
Inventories are valued at cost, or cost or market, whichever is lower. 

OTHER BUSIKXSB DEDUCTIONS 

10. Salaries not included as "Labor "In Line 2. (Do 

not deduct compensation for your services)... 

11. Interest on business indebtedness to others 

12. Taxes on business and business property 

13. Losses (explain In table at foot of page) 

14. Bad debts arising from sales or services™ 

L _ J £ A 

15. Depreciation, obsolescence, and depletion (ex­
plain in table provided at foot of page) 

16. Rent, repairs, and other expenses (itemize 
below or on separate sheet) 

17. TOTAL (Lines 10 to 16).. _JLft 

t&tyit\&r 

18. TOTAL DEDUCTIONS (Line 9 plus Line 17) 

19. N I T Paonr (Line 1 mlpu. Line 18) (Enter « Item 2).. 
$.... .JJ3>. 
*&a.%£\83r 

Explanation of deductions 
claimed on Lines 5 and 16 _. 

SCHEDULE B—INCOME FBOM BENTS AND ROYALTIES (See Instruction 7) 

1. KIND or PROPERTY 
i. Cos* OR VALUE 

AI or MATCH 1, 1018, 
WSKHEYEK CERATES 

4. Dsnxcunoir 
(Explain in table 
at loot of page) 

22 ^ : TJk LMfe^-i W< i*t*-^fi A* y »~Sa ., AlAf. J L 9 . 

Explanation of deductions 
claimed In Column 6 

SCHEDULE C—PROFIT F R O M SALE OF REAL ESTATE, STOCKS, 

1. KIND or PROPRRTT 

\.\.±t.d-h.f.£\..Lc~t.~\ 

J. D m 
AGQUUKD 

l(i'A.2> 

3. AMOUNT BIA1HEP 

$ £.2. V , 

A. C O M 

B O N D S , ETC. (See Instruction 8) 

s. MARCH 1, Itti, 
VALUE IT ACQUIRED 

PRIOR TO THAT DATE 

$ 

6. Con or IMPROVR* 
H I M T I S U B S E Q U E N T 
T O ACQUISITION OB 

M A R C H 1, W I S 

s 

7. DEPRECIATION 
ALLOWED (OS AlXOW-
ABLS) SINCE Acqum-
TIOK os M U C H 1, IMS 

* 

ft. N s T P m o n t O B L o s s 
(Entar aa I t em 8) 

*V^39 i"f) 

State how property 
was acquired 

S C H E D U L E D—CAPITAL N E T GAIN OR L O S S F R O M SALE OF A S S E T S H E L D M O R E T H A N T W O YEARS (See Instruction 8a) 

L Euro or P M n m ISiSL 
V. .B- , i w 

1TJAT1 
Bom 

Af«.Ds* Y—r 

4. A M O U N T R E A L I S E D 

$._ 

8. Con 

$ „ 

ft. M A R C H l , WIS, 
V A L U E a ACQUIRED 

PRIOR TO T H A T D A T B 

s 

7. COST or I imovs-
MBNT* SUBSEQUENT 
*o AcQUiarnoH OB 

MARCH l, l » i 

$. 

8. D t t R X c u n o N 
A L L O W E D (OR ALLOW-
ABLB) SINCE Acqns i -
TIOM o a M A R C H l , n i l 

8. . . .. 

9. N E T QATJI OR L O S S 
(Eater a a l t a m ST) 

* 

State how property 
was acquired 

SCHEDULE E — I N T E R E S T O N LIBERTY B O N D S A N D OTHER OBLIGATIONS OR SECURITIES 

L OSUQATIONS OB SECURITIES 

(a) Obligations of a State , Territory, or political subdivision thereof. 

(b) Securities issued under Federal Farm Loan Act , o r under such A c t a s 

(c) Liberty 3 H % Bonds and other obligations of United States issued on 
or before September 1, 1917, and obligations of U . S. possessions. 

(«) Treasury Notes 

3. A M O U N T O W N E D 

$. 

/ ^ U i W - i j r f c 

S. INTEREST R E C E I V E D 
OR ACCEDED 

»._/!aAC 

ktrt.. 
L 

— 

4. PRINCIPAL 
A M O U N T 

E n u n F R O M 
T A X A T I O N 

All 

A I L -

AIL . . .. 

$6,000 

AIL . „ . . . 

(See Instruction 9) 

5. A M O U N T O W N E D 
HI E X C E S S o r 

EXEMPTION 

X X X X X X 

X X X X X X 

X X X X X X 

X X X X % X 

X X 

X X 

X X 

X X 

«. INTEREST ON 
AMOUNT or Excess 

or EXEMPTION 
(Enter as Item 9} 

x x x x x x 

x x x x x x 

x x x x x x 

< 
x x x x x x X X 

SCHEDULE F—EXPLANATION OF DEDUCTIONS CLAIMED IN ITEMS 1, 14, 1«. 17, AND 18 

/ f24S^*±±^~4ju*tif±i.*..£&t.6-4jji.s.J.-.S-7--'. — 
.-20-

EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES A AND B 

i . KIND or PROPERTY 
QX boUdlngs, atate material ol which constructed) 

% DATS 
ACQUIRED 

s . A a i W E E K 
ACQUIRBD 

4. PROBABLE 
L S I ArTER 
ACQUIDTION 

0. Con 
(Exclusive of Land) 

$. 

ft. M A R C H L, 1018, 
V A L U E I T ACQUIRED 

P R I O R TO T H A T D A T B 
(ExotuilTS ol Land) 

$._ .. 

7. DsnECUTION 
ALLOWED ( O B A L L O W ­
A B L E ) nt PRIOR Y E A R S 

% 

ft. DXPREOATIO* 
ALLOWABLE 
THIS YEAR 

a 

EXPLANATION OF D E D U C T I O N FOR L O S S E S BY FIRE, S T O B M , ETC. , CLAIMED I N S C H E D U L E A, A N D I N I T E M 15 

1. KIND or PROI-RETT 3. DATB ACQUIRED 
8. COST OR VALUE 

AS or MARCH 1, ISIS, 
WHKHBVBB OREATXR 

4. S U B S E Q U E N T 
iMrROTRMRNTS 

$_ 

6. D R T S E C U T I O N 
ALLOWABLE S I N C E 

ACQUISITION 

%. 

ft. INSURANCB AMD 
SALTAOB V A L U E 

$. 

7. DEDUCTTRLR LOSS 

$ ... 



DUPLICATE 

DETACH AND RETAIN 

THIS COPY AND 

THE INSTRUCTIONS 

INDIVIDUAL INCOME 
REPRODUCED FROM HOLDINGS AT THE FRANKUN D. ROOSEVELT LIBRARY 

RETURN 
FOR NET INCOMES FROM SALARIES OR WAGES OF MORE THAN {5,000 

AND INCOMES FROM BUSINESS, PROFESSION, RENTS, OR SALE OF PROPERTY 

For Calendar Year 1 9 3 2 
Fib This Retail With fee Collector of Internal Rareou* far Y«* District en or Bcfora March 15,1933 

PRINT NAME AND ADDRESS PLAINLY BELOW 

..Street and number, or rural route) 

(Poet office) 

Occupation, Buuneu, or Profeiiioa 

DUPLICATE 

IF YOU NEED ASSISTANCE 

IN PREPARING THIS 

RETURN, GO TO A 

DEPUTY COLLECTOR 

OR TO THE 

COLLECTOR'S OFFICE 

1. Are you a citizen or resident 
of the United States T 

2. If you filed a return for 1031, to 
which Collector's office was it sent? 

3. Is this a joint return 
of husband and wife? 

4. State name of husband or wife if a 
separate return was made and the 
Collector's office to which it was sent 

6*. Were you married and living with husband 
or wife on the last day of your taxable year? 

If not, were you on the last day of your taxable year supporting 
in your household one or more persons closely related to youf . . 

How many dependent persons (other than husband or wife) under 
18 years of age or incapable of self-support received their chief 
support from you during your taxable year? -

COMPUTATION OF TAX (See Instruction 23) 
Lfaj.fi :j.% 

Net Income Subject to Tax atom aa «bow) 
Leas: Interest on Liberty Bonds, 

etc. (Hams) 

Dividends atom 10 (•)) ... 

Personal Exemption. 

Credit for Dependents.. 

Total of Items 24 to 27 

JJJU- la. 

sJ-V-Jtif.. oS' 
• Balance subject to Normal Tax atom a mjnua as)._ 

, Amount taxable at 4% (not over HOOD) 

Amount taxable at 8% atom as mtans so) 

Amount of Capital Net Gain or Loss (from Sohednlo D) s. 

.&//*!j. 

AA 

._££ 

Ul 
m 
£££ 

F> Normal Tax «%oritemao) 

Normal Tax (8% of item 31) 

Surtax on Item 22 (See Iortractton 28) 

Tax on Net Income (total of items »to 36) 

AJustment for Capital Gain or Loss (UM% of item s 

Total Tax (tot^ of wdMarace between IteiiuM and 37).... 
Less: Income Tax Paid at Source (3% of 

Item 4). 
Income Tax Paid to a foreign 

country or TJ. S. possession 
40. 

41. Balance of Tax (item as minus so end «) 

ssi 
UlL tUtl 

%-ML 

JAi 
fjj 

ix£ 

9J 

L£ 

TAXPAYER'S RECORD OP PAYMENTS 

FATHXHT 

m™t. 

TWTH 

Fourth ,.. 

$ 

AXOtTHT DATS CHICK on M. O. No. BAMX OR Onus or Issui 

An amended return mast be marked "Amended" at top of return. Checks and drafts will be accepted only If payable at par. 

http://Lfaj.fi


REPRODUCED FROM HOLDINGS AT THE FR.\NKLIN D. ROOSEVELT LIBRARY 

SCHEDULE A—INCOME FROM BUSINESS OR PROFESSION (Soe Instruction 2) 

1. Total receipts from business or profession (state Had of business) 

COST or GOODS SOLD 

2. Labor— - — — 

8. Material and supplies. 

4. Merchandise bought for *ale_ 

& Other costs (Itemize below or on separate sheet). 

6. Plus inventory at beginning of year 

7. TOTAL (Lines 2 to 6) 

8. Less Inventory at end of year 

9. NirrCosTorQoonsSou»^Jne7mlnusLine8). 

Enter "C," or "O or M," on Lines 6 and 8 to Indicate whether 
inventories are valued at cost, or cost or market, whichever is lower. 

OTEBB BuBones DWTOOTIONS 

, Salaries not included as "Labor/'ln Line 3. (Do 
not deduct compensation for your services).-

11. Interest on business Indebtedness to others.. 

12. Taxes on business and business property 

13. Losses (explain In table at foot of page) 

14. Bad debts arising from sales or services. 
1 5 #- _,,_.. , Depredation, obsolescence, and depletion (ex­

plain in table provided at foot of page) 
Bent, repairs, and other expenses (itemized 

below or on separate sheet) 

17. TOTAL (Lines 10 to 10) 

18. TOTAX. DXDTJCTIONS (Line 0 plus Line 17) 

19. NOT PBOWT (Line 1 minus Line 18) (Enter as Item 2) -
ttlon of deductions 
on Lines 6 and 18.. 

SCHEDULE B—INCOME FROM RENTS AND ROYALTIES 

L Xtato or F B o r n x r S. Axotnre 
BECOTXD 

f 

I. UOSt Oft VAICE 
Aa or MABCB 1, »13, 

WBK3KTZB QBBATBB 

f 

4. IJZPftMUtlOlt 

ftt foot Of P*ffB) 

1 

(See Instruction 7. 

8. HSPAIBE 

* 

6. Onntm IXTXKBU 
(UemlM btlow) 

f 

7. NET Psora 
(Xntorailtem7) 

1 

-<J 

Explanation of deductions 
claimed in Column 6 

SCHEDULE C—PROFIT FROM SALE OF REAL ESTATE, STOCKS, BONDS, ETC. (See L 

1* Knot or pBOKkTT LDATSAcQtnuD L AMomnBxiuxxD 

f 

c u m x c u n o M 
ALLOWABLE SHIC> 

ACQUISITION 

| 

! 

6. Von OB VALUE 
AS or M U O B 1,1913, 

WnCBBTXB QBBAfEB 

1 

ostruetlon 8) 

6. SUBBBQUENT 
IvnoTUUmn 

% 

T.KaxPftom 
(later aa Items) 

t 

State how property 
was acquired.. 

SCHEDULE D—CAPITAL NET CAIN OR LOSS FROM SALE OF ASSETS HELD MORE THAN TWO YEARS (See Instruction 8a) 

L, E m or PBOFUTT 1 Aifounr REALISED 
S. DEPBECliTlOB 

ALLOWABLE SDtCX 
Acqoiamoif 

0. Coat on VALUE I 7. 8DBsiqt»m I 8, M M Qxat OB LOBS 
AS or MABCB l, Wis, ZimOTEKEiras, AKD (Safer 13MK u 

WHICBBTEB QBEATEB OAHTAL DEPPCTIOHS l t m i * 

State how property 
was acquired 

SCHEDULE E—INTEREST ON UBERTY BONDS AND OTHER OBUCATIONS OR SECURITIES (See Instruction 9) 

L OBuaiTioiBoa SxeramES 

(a) Obligations of a State, Territory, or political subdivision thereof, or 

(6) Securities Issued under Federal Farm Loan Act, or under such Act as 

(c) Liberty 3j^'% Bonds and other obligations of United States Issued on 

(d) Liberty 4% and 4M% Bonds, Treasury Bonds, and Treasury Sav-

(e) Treasury Notes .. .,...,..„ .„•• , 

2. INTEREST BCCUTXD 
OB ACCEDED 

f /c a f 

r>zf 

Hi 

8. AUOUBS OVHXD 

* 

4. FKIMCVAl. 
AMOUNT 

XXSHPT F B O X 
TAXATION 

All 

All 

All 

fj^nnn 

"Krmm 

A. AMOUNT OWXXD 
nt EXCESS or 

KXEHIOOB 

x x x x x x 

X XX X X X 

X X X X X X 

XX 

XX 

XX 

s. u n u a r O H 
AMOOHTIH BXCBSS 

or EXEMPTION 
(Inter aaltemffi 

x x x x x x 

x x x x x x 

x x x x x x 

K 

SCHEDULE F—EXPLANATION OF DEDUCTIONS CLAIMED IN ITEMS I, M,J«, 17, AND IS . 
»•» 

EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES A AND B 

(H buildings, state material of which oonttnuted) 
2, DAIS ACQOTBXD S. AOE WBEX 

Acqunxa 
4. PBOBAELS b n 

AREBACQUDUMSHT 

5. Ooat OB VALUE 

WBKSBXTBBOBS 
(Exchndva of 1A 

t 

AT1S 
ind) 

AMOUNT or DEPEXCIATION CHA&OED orr • 

fl. Fnrlona y u n 

ft 

7. Thai Tear 

s 

EXPLANATION OF DEDUCTION FOR LOSSES BY FIRE, STORM, ETC, CLAIMED IN SCHEDULE A, AND IN ITEM IS 

1. Km> or pBonBTT 3. DATB ACQUISBD 
s. uos* OB VALUE 

AS or MAROB 1, lOis, 
WBJCHEVBB QBEATEB 

f 

i. SUBSEQUENT 

f 

ft. DEFBBCUTIOH 
ALLOWABLE 8SK3I 

ACQUISITION 

f 

ft. AHSUBARCB IBS 
SALTAOI VALUI 

1* 

7. SBononBLB Loss 

t 

f... 
__£L 
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INSTRUCTIONS 
The Instructions Numbered 1 to 20 Correspond with the Item Numbers on the Brat Page of die Return 

1. INCOME FROM SALARIES, WAGES, COMMISSIONS, ETC. 
Enter as Item 1 on page 1 of the return, all salaries or other compensation 

credited by or received from outside sources. Use a separate line for each 
entry, giving the information requested. 

Any amount claimed as a deduction for necessary expenses against salaries, 
etc., such as traveling expenses, while away from home in the pursuit of a trade 
or business, should be fully explained In Schedule F on page 2 of the return, or 
on an attached statement. Traveling expenses ordinarily include expenditures 
for railroad fares, meals, and lodging. 

2. INCOME FROM BUSINESS OR PROFESSION 
If you owned a business, or practiced a profession on your own account, fill 

In Schedule A on page 2 of the return, and enter the net income (or loss) AS 
Item 2 on page 1 of the return. 

This schedule should include income from: (a) Sale of merchandise or 
products of manufacturing) mining, construction, and agriculture; (6) Business 
service, such as hotel, restaurant, and garage service, amusements, laundering, 
storage, transportation, etc.: and (e) Professional,service, such as dentistry, 
law, or medicine. In general, report any income in the earning of which you 
incurred expenses for material, labor, supplies, etc. 
. Farmer's Income schedule.—If you are a farmer and keep no books of 

account, or keep books on a cash basis, obtain from the Collector, and attach 
to this return, Form 104OF, Schedule of Farm Income and Expenses, and enter 
the net farm income as Item 2 on page 1 of this return. • If your farm books 
of account are kept on an accrual basis, the filing of Form 1040F Is optional. 

Installment sales.—If the installment method is used, attach to the return 
a schedule showing separately for the years 1029, 1930, 1931, and 1932 the fol­
lowing: (a) Gross sales; (6) Cost of goods sold; (c) Gross profits; (d) Percentage 
of profits to gross sales; (e) Amount collected; and (f) Gross profit on amount 
collected. See Section 44 of tho Revenue Act of 1932. 
, Kind of business.—Describe the business or profession in the space pro­

vided at the top of page 1, as "grocery/* "retail clothing," "drug store," 
"laundry," "doctor," "lawyer," "farmer, etc. 

Total receipts.—Enter on Line 1 of Schedule A the total receipts, less any 
discounts or allowances from the sale price or service charge. 
, Inventories*—If engaged in a trade or business in which the production, 
purchase, or sale of merchandise Is an income-producing factor, inventories of 
merchandise on hand should be taken at the beginning and end of the taxable 
year, which may be valued at cost, or cost or market, whichever is lower. 

Salaries.—Enter on Line 10 all salaries not Included as "Labor" on Line 2, 
except compensation for services of yourself, your dependent minor children, 
or of husband or wife if a joint return is filed, which is not deductible. 

Interest.—Enter on Line 11 interest on business indebtedness. Do not 
include interest.to yourself on capital invested in or advanced to the business. 
, Taxes.—Enter on line 12 taxes on. business property or for carrying on 

business. Do hot include taxes assessed agains local benefits of a kind tending 
to increase tho value of the property assessed, nor Federal Income taxes. 

Losses.—Enter on Line 13 losses incurred In the trade or business, If not 
compensated for by insurance or otherwise and not made good by repairs claimed 
as a deduction. Losses of business property arising from fire, storm, etc., 
should be explained in the table at the foot of page 2 of the return. 

Bad debts.—Enter on Line 14 debts, or portions thereof, arising from sales 
or services that have been reflected in income, which have been definitely ascer­
tained to be worthless and charged off within the year, or such reasonable 
amount as has been added to a reserve for bad debts within the year. -

A debt previously charged off as bad, if subsequently- collected, must be 
returned as Income for the year in which collected. 

Depredation.—Enter on Line 15 the amount claimed as depreciation by 
reason of exhaustion, wear and tear of property used in the trade or business, or 
as obsolescence or depletion, and explain In the table at the foot of page 2 how 
this amount was determined. If. obsolescence is claimed, explain why the use­
ful life is less than the actual life. 

The amount, of depreciation on property acquired by purchase should be 
determined upon the basis of the original cost (not-replacement cost) of -the 
property and the probable number of years remaining of-its useful life, except 
if the property was purchased prior .to March 1, 1913, it-will be computed on 
the fair market value of such property as of- that date or its original cost, which­
ever is greater. If the property was acquired in any other manner than by 
purchase, see Section 23 (k), 23 (m), and 114 of the Revenue Act of 1932. 
: In case a deduction is claimed on account of depletion of mines, oil or gas 
wells, or Umber, see Sections 23 (1), 23 (in), and 114 of the Revenue Act of 1932, 

Do not claim any deduction for depreciation in the value of a building occu­
pied by you as a dwelling, or property held for personal use, nor for land (exclu­
sive of improvements thereon), nor on stocks,, bonds, and securities, 
. Rent, repairs, and other expenses.—Enter on Line 16 rent on business 
property In which you have no equity,, ordinary repairs to keep the property 
m a usable condition, and other necessary business expenses not classified above, 
such as heat, light, and fire insurance.. Dp not include rent for a dwelling 
occupied by you for residential purposes,' title cost of business equipment or 
furniture, expenditures for replacements or permanent improvements to prop­
erty, nor personal, living) or family" expenses. ' " 

Deficit.—If the amount.to be entered on Line 19 shows a deficit, such amount 
should be preceded by. a minus sign or written with red ink. 

';-*'• 3. INTEREST ON BANK DEPOSITS, ETC. 
Enter as Item 3 all interest received or credited to your account during the 

taxable year on bank deposits, notes, mortgages, and corporation bonds, except 
interest oh bonds upon which a tax was paid at the source. Interest on bonds 
is considered income when due. and payable. 

4, INTEREST ON TAX-FREE COVENANT BONDS 
Enter as Item 4 bond interest upon which a tax was paid at source. Such 

tax (2 per cent of-the interest entered.in Item 4) may be. .claimed as a credit 
in Item 39 of the return. 

5 AND 6. INCOME FROM PARTNERSHIPS, SYNDICATES, POOLS, ETC.. 
AND FLDUC1ARIES 

Enter as Item 5 your share (whether received or not) of the profits of a part­
nership, syndicate, pool, etc., and as Item 6 income from an estate or trust, 
except that the share of (a) capital net gain or loss computed as provided in 
Instruction 8a shall be reported in Schedule D, (6) taxable interest on obligations 
of the United States shall be included in Schedule E, and (c) profits which con­
sisted of dividends on stock of domestic corporations shall be included in Item 
10 ((a) and/or (&)) on the return. Include in Items 39 and 40,respectively, 
credits claimed for income tax paid at source, and foreign income taxes.. 

If the taxable year on the basis of which you file your return fails to coincide 
with the annual accounting period of the partnership or fiduciary, then you 
should include in your return your distributive share of the net profits for such 
accounting period ending within your taxable year. 

7. INCOME FROM RENTS AND ROYALTIES, 
Fill in Schedule B, giving the information requested. 
If you received property or crops in lieu of cash rent, report the income as 

though the rent had been received In cash. Crops received as rent on a crop-
share basis should be reported as income for the year in which disposed of (unless 
your return shows income accrued). 

Enter as depreciation the amount of wear and tear, or depletion sustained 
during the taxable year 1932, and explain in the table at the foot of page 2. 

Other expenses, such as interest, taxes, fire insurance, fuel, light, labor, and 
other necessary expenses of this character should be itemized. 

8. PROFIT FROM SALE OF REAL ESTATE, BONDS, ETC. 
- Describe the property briefly In Schedule C, and state the price received, or 
the fair market value of the property received in exchange. Expenses con­
nected with the sale may be deducted In computing the profit or loss. 

If gain or loss is computed on March 1, 1913, value, both cost and March 1, 
1913, value must be shown and full Information given as to how March 1,1913, 

value was determined. If the amount shown as cost is other than actual cash 
cost of the property sold, full details must be furnished regarding the acquisition 
of the property. 

Enter as depreciation the amount of wear and tear, obsolescence, or depletion 
which has been allowed (but not less than the amount allowable) in respect of 
such property since date of acquisition, or since March'1.1913, If the property 
was acquired before that date. In addition, if the property was acquired before 
March 1, 1913, and If the cost of such property is greater than its fair market 
value as of that date, the cost shall be reduced by the depreciation actually sus­
tained before that date. 

Deductions for losses from sales or exchanges of stocks and bonds.which -are 
not capital assets as defined in Section 101 of the 193!? Act shall be allowed only, 
to the extent of the gains .from such sales or exchanges (including gains which 
may be derived by a taxpayer from the retirement of Ids own obligations). See 
Section 23 (r) and (t) of the Revenue Act of 1932. ' 

Subsequent improvements Include expenditures for additions. Improve­
ments, and repairs made to restore the property or prolong its useful life. 
• No loss shall be recognised In any sale or other disposition of stock or securi­

ties where you have acquired substantially identical stock or securities within 
30 days before or after the date of such sale, unless you are a dealer in securities. 

In case the amount to be entered in Column. 8 is a deductible loss, such 
amount should be preceded by a minus sign or written with 'red ink, • • . 

8a. CAPITAL NET GAIN OR LOSS 
If desired, a capital net gain derived from the sale or exchange of capital 

assets may be computed separately and a tax of 12^£ per cent -paid thereon In 
lieu of the normal tax and surtax. The term "capital net gain means the ex­
cess of the total amount of capital gain over the sum of (a) the capital deduc­
tions and capital losses, plus (6) the amount, if any, by which the ordinary, 
deductions exceed the gross income computed without capital gain. 

In case a capital net loss Is sustained from the sale or exchange of capital 
assets, the total normal tax and surtax computed on the basis of the ordinary 
net income shall be reduced by 12J4 per cent of such capital net loss; but in ho 
case shall the tax computed in this manner be less than the total normal tax 
and surtax that would be imposed without the benefit of this provision. The 
term "capital net loss" means the excess of the sum of the capital losses plus 
the capital deductions over the total amount of capital gain. 

The term "capital assets" means property held by you for more than two 
years (whether or not connected with your trade or business), but does not in­
clude your stock in trade or other property of a kind which 'would properly- be 
included In your inventory if on-hand at the close of the taxable year, or prop­
erty held by you primarily for sale in the course of your trade or business. 

Fill in Schedule D in accordance with Instruction 8, if the tax Is computed 
under this provision, and enter 12J^ per cent of the capital net gain or loss as 
Item 37 on page 1 of the return. In case of a capital net loss, the amount, of 
such loss and the credit claimed should be preceded by a minus sigh or written 
with red ink. See Section 101 of the Revenue Act, of 1932. 

9. INTEREST ON LIBERTY BONDS, ETC. 
Schedule E should be filled in if you own any of the obligations or securities 

enumerated In Column I. Enter In .Column 2 the principal amounts of the 
various obligations owned and enter In Column 3 all interest received or'crecK 
ited to your account during the year oh these obligations,, including your share 
of such interest received from a partnership; or ail estate or trust. .", . .', 

Interest on all coupons falling due within the taxable year, will be considered 
as income for the year, where-the books are kept on a cash receipts and disburse-, 
ments baste. If the books are kept on an accrual basis,'report the actual amount 
of interest accrued on the obligations'owned during th&taxahle year... _ "'"'! 

If the obligations, enumerated on Line (d)- are owned in excess of the exejnpr 
tlon of $5,000, Columns 5 and' 6 should be filled in, and the total of the interest 
reported, on Lme.(d), Column 6, entered as Item'.9 on page 1 of the return. .V 

'..••-'"..•;.;;> i o ; p r n p E N D S ;•-'•;,...;';;.'".,:'.:;; '..:\:;'-;";? 
Enter as Item 10 (a) the amount" received as dividends, $1). from a> domestic^ 

corporation subject to taxation under Title I of the Revenue. Act of 1932 other., 
than a corporation entitled to the benefits of Section 261 of the Act of .1932 and 
other than a corporation organised under the China Trade Act, 1922,. or (2) :fxom 
a foreign corporation when it Is-shown .to the satisfaction of ,iheX^mmissionerr 
that more than 60 per cent of the gross income of such foreign corporation for 
the three-year period ending with the close of Its1 taxable year preceding the 
declaration of such dividends (or for such part of such;pezioa as the .corporation 
has .been in existence) was derived from sources:within .the United States,, 
including your share of such dividends received on stock owned by a partner: 
ship, or an estate.or trust. .Enter.as Item 10 (6) dividends from,a domestic; 
corporation not subject to taxation under Title I of tiie Revenue- Act of 1932.', 
Enter as. Item 10 (c) dividends from a foreign corporation other than a foreign, 
corporation described In (2) "of this.paragraph.. - -/irv_ -., ,';„ 

:=' -..••••: -• • •- a O T H E R m c o M R ; . : L ; ; ^ . - 1 ~ [::•.,] 
. Enter as I tem 11 all .other taxableincome for which n o space Is provided on 
the return. ..-.•-(' \..- •>••.- •:• . .- . . - • - ' » :-f,;:J 

" v l4 . ' ; .TpTAL :mCOME;, . : • .. • •,<.- v 
Enter as Item 12 the net amount of Items I to. 11, inclusive, after deducting1 

any expenses reported in Iteni 1, and losses In Items 2, 6j 7j and 8. 
13. INTEREST PAID -,:•:" 

Enter as Item 13 interest paid on personal indebtedness as distinguished from 
business indebtedness (which should be deducted under Schedule A or B). 
Do not include interest on indebtedness incurred or continued to purchase or 
carry obligations or securities the interest upon which is wholly exempt from 
taxation or interest on indebtedness incurred or continued in connection with 
the purchasing or carrying of. an annuity. • •.' . .L.>- - ; . . 

14. TAXES PAID 
Enter as Item 14 personal taxes and taxes1 paid on property not used in 

your business or profession, not Including those assessed against local benefits 
of a kind tending to increase the value of the property assessed. Do not include. 
Federal income taxes, taxes Imposed upon your interest as shareholder of a' 
corporation which are paid by the corporation without reimbursement from 
you, nor income taxes claimed as a credit m Item 40.' '.'No deduction Is allowable 
for any portion of foreign income and profits taxfes if a credit is olaimed in 
Item 40. , : " • " • . • 

Any deduction on account of taxes should be explained in Schedule Fv 
15. LOSSES BY FIRE, STORM, ETC. _ 

Enter as Item 15 losses of property not connected with your business or pro­
fession, sustained during the year if arising from fire, storm; shipwreck, or other 
casualty, or from theft, and if not compensated for by insurance or otherwise. 
See Section 23 (e) of the Revenue Act of 1932. 

Explain losses claimed in the table provided on page 2 of the return.' 
16. BAD DEBTS '. . . 

Enter as Item 16 all bad debts other than those claimed as a. deduction in 
Schedule A. State in Schedule F, (a) of what the debts consisted, (6) when thoy 
were created, (e) when they became due, (d) what efforts were made to collect, 
and (e) how they were actually determined to be 'worthless. 

17. CONTRIBUTIONS^ ! 
Enter as Item 17 contributions or gifts made within the taxable year to any 

corporation, or trust, or community ohest, fund, or foundation, organized and 
operated exclusively for religious, charitable, scientific, literary, or educational 
purposes, or for the prevention of cruelty to children or animals, no part of the 
net earnings' of which Inures to the benefit of any private shareholder or indi­
vidual. The amount claimed shall not exceed 16 per cent of your net income 
computed without the benefit of this deduction. * 

A fiduciary filing the return for an estate in process of administration may 
claim, in lieu of this deduction, that provided in Section 162 of the 1.932 Act. 

l i s t organizations and amounts contributed to each in Schedule F. 



FROM HOLDINGS AT THE F R A N K U N D. ROOSEVELT 

IS. OTHER DEDUCTIONS 
Enter as Item 18 any other authorized deductions for which no space is pro­

vided on the return, except deduction for net loss for 1931, which should be 
entered as Item 21. Do not deduct losses incurred in transactions which were 
neither connected with your trade or business, nor entered into for profit. 

If the return is filed for an estate m process of administration, there should be 
deducted the amount of any income paid or credited to a beneficiary. 

Any deduction claimed should be explained in Schedule F. 

19. TOTAX DEDUCTIONS IN ITEMS 13 TO 18 
Enter as Item 19 the total of Items 13 to 18, inclusive. This amount should 

not include any deduction claimed in Schedule A or B. 

20. NET INCOME 
Enter as Item 20 the net income, which is obtained by deducting Item 19 

from Item 12. The net Income shall be computed upon the basis of the taxable 
year in accordance with the method of accounting regularly employed in keeping 
your books, unless such method does not clearly reflect your income. 

21. PERSONS REQUIRED TO MAKE A RETURN OF INCOME 

An income tax return must be filed by every citizen of the United States 
whether residing at home or abroad, and every person residing in the United 
States though not a citizen thereof, whose gross income for the taxable year 1932 
amounted to $5,000, or whose net income amounted to— 

(a) $1,000 if single or if married and not living with husband or wife; 
lb) $2,500 if married and living with husband or wife; or 
(c) More than the personal exemption if Btatus of taxpayer changes. 

If an Individual is single and the net income, including that of dependent 
minors, if any, is $1,000 or over, or if the gross income is $6,000 or over, a return 
must be filed. If the combined net income of husband and wife, and dependent 
minor children, if any, is $2,600 or over, or if their combined gross income is 
$6,000 or over, all such income must be reported on a joint return, or on separate 
returns of husband and wife. In case the husband and wife elect to file separate 
returns and their combined net income Is $6,000 or over, each shall make a 
return on Form 1040. 

If the net income of a decedent to the date of his death was $1,000 or over, 
if unmarried, or $2,500 or over, if married and living with husband or wife, or if 
his gross income for the period was $5,000 or over, the executor or administrator 
shall make a return for bun on Form 1040 or 1040A. 

Income of (a) estates of decedents before final settlement, (6) trusts, whether 
created by will or deed, for unascertained persons or persons with contingent 
interests; or income held under the terms of the will or tnut for future distribu­
tion, is taxed to the fiduciary as a single person, except that from the income of a 
decedent's estate there should be deducted any amount properly paid or credited 
to a beneficiary. 

22. PERSONAL EXEMPTION AND CREDIT FOR DEPENDENTS 

A single person, or a married person not living with husband or wife, may 
claim an exemption of $1,000. A person who was the head of a family or was 
married and living with husband or wife during the entire taxable year, may 
claim an exemption of $2,500. If husband and wife file separate returns, the 
exemption may be taken by either or divided between them. 

A ''head of a family" Is an individual who actually supports and maintains 
In one household one or more individuals who are closely connected with him by 
blood relationship, relationship by marriage, or by adoption, and whose right to 
exercise family control and provide for these dependent individuals is based 
upon some moral or legal obligation. 

In addition to the personal exemption, a credit of $400 may be claimed for 
each person (other than husband or wife) under eighteen years of age, or in­
capable of self-support because mentally or physically defective, who received 
his or her chief support from the taxpayer during the taxable year. This 
credit can be claimed only by the person who furnishes the chief support, and 
can not be divided between two individuals. 

If the status of the taxpayer, in so far as it affects the personal exemption or 
credit for dependents, changes during the taxable year, the personal exemption 
and credit snail be apportioned in accordance with the number of months before 
and after such change. For the purpose of such apportionment a fractional part 
of a month shall be disregarded unless it amounts to more than half a month in 
which ease it shall be considered as a month. 

Where a return is filed on Form 1040 for an estate in process of administra-
. tion, or for a trust, an exemption of $1,000 may be claimed. 

W. COMPUTATION TAX 
Income from a partnership or fiduciary computed on a fiscal year basis.—The 

tax on income received from a fiduciary making a return for a fiscal year ended 
in 1932 shall be computed as if such Income were for the calendar year 1932. 
If inoome is received from a partnership making Its return for a fiscal year 
ended in 1932, the part of such inoome attributable to 1932 shall be added to 
your other income for that year subject to 1932 rates and the resulting amount 
shall be placed In the lower brackets of the rate schedule applicable to 1932, 
and the part of such income attributable to 1931 shall be placed in the next 
higher brackets of the rate schedule applicable to 1931. 

Surtax.—The surtax for any amount of net income not shown In the table 
below is computed by adding to the surtax for the largest amount shown which 
is less than the income, the surtax upon the excess over that amount at the 
rate indicated in the table. 

In the case of a bona fide sale of mines, oil or gas wells, or any interest therein, 
the surtax on the profit shall not exceed 16 per cent of the selling price. See 
Section 102 of the Revenue Act of 1932. 

Amount of net looonw 

A 

$0 to $6,000. 
6,000 to $10,000— 

10,000 to 
12,000 to 
14,000 to 
16,000 to 
18,000 to 
20,000 to 
22,000 to 
24,000 to 
26,000 to 
28,000 to 
30,000 to 
32,000 to 
36,000 to 
38,000 to 
40,000 to 
42,000 to 
44,000 to 
46,000 to 
48,000 to 
60,000 to 
62,000 to 
64,000 to 
66,000 to 
58,000 to 
60,000 to 

12,000— 
14,000... 
16,000— 
18,000— 
20,000— 
22,000... 
24,000— 
26,000... 
28,000... 
30,000— 
32,000— 
36,000... 
38,000... 
40,000... 
42,000— 
44,000— 
46,000... 
48,000... 
50,000— 
62,000.. 
54,000-
66,000.. 
68,000.. 
60,000.. 
62,000.. 

SURTAX RATES FOB 1*32 

Rat. 
par out 

B 

1 
2 
3 
4 
6 
6 
8 
9 

10 
11 
12 
13 
16 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

Total 
•artax 

O 

$40 
80 

140 
220 
320 
440 
600 
780 
980 

1,200 
1,440 
1,700 
2,300 
2,620 
2,960 
3.320 
3,700 
4,100 
4,520 
4,960 
5,420 
5,900 
6,400 
6,920 
7,460 
8,020 

Amount of Mt moonu 

A 

$62,000 to 
64,000 to 
66,000 to 
68,000 to 
70,000 to 
72,000 to 
74,000 to 
76,000 to 
78,000 to 
80,000 to 
82,000 to 
84,000 to 
86,000 to 
88,000 to 
90,000 to 
92,000 to 
94,000 to 
96,000 to 
98,000 to 

100,000 to 
150,000 to 
200,000 to 
300,000 to 
400,000 to 
600,000 to 

$64,000— 
66,000... 
68,000— 
70,000— 
72,000... 
74,000... 
78,000... 
78,000— 
80,000... 
82,000... 
84,000... 
86,000— 
88,000— 
90,000— 
92,000... 
94,000... 
96,000— 
98,000— 

100,000— 
150,000-
200,000.. 
300,000-
400,000-
500,000-
750,000-

750,000 to 1,000,000-
1 1,000,000 up. 

Bata 
parent 

B 

29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 
62 
63 
54 
55 

Total 
•artax 

O 

$8,600 
9,200 
9,820 

10,460 
11,120 
11,800 
12,500 
13,220 
13,960 
14,720 
16,600 
16,300 
17,120 
17,960 
18, 820 
19,700 
20,600 
21,620 
22,460 
46,460 
70,960 

120,960 
171,960 
223,960 
366,460 
491,460 

Income tax paid to a foreign country or U. S. possession.—If, in accordance 
with Section 131 (a) of the 1932 Act, a credit is claimed in Item 40 for income 
tax paid to a foreign country or a possession of the United States, submit Form 
1116 with your return with the receipts for such payments. In case credit is 
sought for taxes accrued, the form must have attached to it a certified copy of 
the return on which the tax was based, and the Commissioner may require a 
bond on Form 1117 for the payment of any tax found due if the tax when paid 
differs from the credit claimed. 

24. ITEMS EXEMPT FROM TAX 

The following items are exempt from Federal Income tax and should not be 
included in gross income: 

(a) Amounts received under a life insurance contract paid by reason of the 
death of the insured, whether in a single Bum or in installments (but if such 
amounts are held by the insurer under an agreement to pay interest thereon, the 
interest payments shall be included in gross income); 

(6) Amounts received (other than amounts paid by reason of the death of 
the insured and interest payments on such amounts; under a life insurance, 
endowment, or annuity contract, but if such amounts (when added to amounts 
received before the taxable year under such contract) exceed the aggreagate 
premiums or consideration paid (whether or not paid during the taxable year) 
then the excess shall be included in gross income. In the ease of a transfer for a 
valuable consideration, by assignment or otherwise, of a life insurance, endow­
ment, or annuity contract, or any interest therein, only the actual value of such 
consideration and the amount of the premiums ana other sums subsequently paid 
by the transferee shall be exempt from taxation under paragraph (a) above or 
this paragraph; 

(c) Gifts (not made as a consideration for service rendered), and money and 
property acquired by bequest, devise, or inheritance (but the income derived 
from such property u taxable and must be reported): 

(d) Interest upon (1) the obligations of a State, Territory, or any political 
subdivision thereof, or the District of Columbia; or (2) securities issued under 
the provisions of the Federal Farm Loan Act or under such Act as amended; or 
(3) the obligations of the United States or its possessions. In the case of obli­
gations of the United States issued after September 1, 1917 (other than postal 
savingB certificates of deposit), the interest on 4 per cent and 4W per cent Liberty 
Bonds and Treasury Bonds, owned in excess of $6,000, is subject to surtax il 
the net income is over $6,000, and should be reported (see Instruction 9); 

(e) Amounts received through accident or health insurance or under work­
men's compensation acts, as compensation for personal injuries or sickness, plus 
the amount of any damages received, whether by suit or agreement, on account 
of such injuries or sickness; 

(f) The rental value of a dwelling house and appurtenances thereof furnished 
to a minister of the gospel as part of his compensation; 

(g) Compensation paid by a State or political subdivision thereof to its 
officers or employees for services rendered in connection with the exercise of an 
essential governmental function; and 

(ft) Amounts received as earned income from sources without the United 
States (except amounts paid by the United States or any agency thereof) by an 
individual citizen of the United States who is a bona fide nonresident for more 
than six months during the taxable year. The taxpayer in such a case may 
not deduct from his gross income any amount properly allocable to or chargeable 
against the amount so excluded from his gross income. 

26. ACCRUED OR RECEIVED INCOME 
If your books of account are kept on the accrual basis, report all inoome 

accrued, even though it has not been actually received or entered on the books, 
and expenses incurred instead of expenses paid. 

If your books are not kept on the accrual basis, report all inoome received -
or constructively received, such as bank interest credited to your account, and 
expenses paid. 

26. PERIOD TO BE COVERED BT RETURN 
Your return for the calendar year 1932 shall be made on Form 1040. If the 

return is for a fiscal year ending on the last day of any month, other than 
December, in 1932, Form 1040FY should be used. 

The accounting period established must be adhered to for subsequent years, .^ 
unless permission was received from the Commissioner to make a change. 

An application for a change in the accounting period shall be made on Form 
1128 and forwarded to the collector prior to the expiration of thirty days from 
the close of the proposed taxable year. 

27. AFFIDAVIT 
The affidavit must be executed by the person whose income Is reported 

unless he is ill, absent from the country, or otherwise incapacitated, In which, 
case the legal representative or agent may execute the affidavit. A minor, 
however, making nis own return must execute the affidavit. 

The oath will be administered without charge by any collector, deputy 
collector, or internal revenue agent. If an internal revenue officer Is not 
available, the return should be sworn to before a notary public, justice of the 
peace, or other person authorised to administer oaths, except an attorney or 
agent employed to represent the taxpayer before the Department in connection 
with his tax liability. 

28. WHEN AND WHERE THE RETURN MUST BE FILED 
The return must be sent to the collector of internal revenue for the district 

in which you live or have your principal place of business, so as to reach the 
collector's office on or before March 16, 1933. In case you nave no legal resi­
dence or place of business in the United States, the return should be forwarded 
to the Collector of Internal Revenue, Baltimore, Maryland. 

29. WHEN AND TO WHOM THE TAX MUST BE PAID . 
The tax should be paid, if possible, by sending or bringing with the return a 

check or money order drawn to the order of "Collector of Internal Revenue at 
(insert city and State)." Do not send cash by mail, nor pay It in person 
except at the Collector's office. 

The tax may be paid when the return is filed, or in four equal installments^ 
as follows: The first installment shall be paid on or before March 15, 1933, the 
second installment shall be paid on or before June 16, 1933, the third install­
ment on or before September 16, 1933, and the fourth installment on or before 
December 16, 1933. 

If any installment is not paid on the date fixed for payment the whole amount 
of tax unpaid shall be paid upon notice and demand by the collector. 

30. PENALTIES 
For willful failure to make and file a return on time-—Not more than 

$10,000 or imprisonment for not more than one year, or both, and, in addition, 
26 per cent of the amount of the tax. 

For willfully making a false or fraudulent return. Not more than $10,000 
or imprisonment for not more than five years, or both, together with the costs 
of prosecution. 

For deficiency In tax. Interest on a deficiency at 6 per cent per annum to 
the date the deficiency is assessed, or to the thirtieth day after the filing of a 
waiver of the restrictions on assessment and collection, whichever date is the 
earlier, and, in addition, 5 per cent of the amount of the deficiency if due to 
negligence or intentional disregard of rules and regulations without intent to 
defraud, or 60 per cent of amount of deficiency if due to fraud. 

31. INFORMATION AT SOURCE 
Every person making payments of salaries, wages, Interest, rents, commis­

sions, or other fixed or determinable income of $1,000 or more during the cal­
endar year, to a single person, a partnership, or a fiduciary, or $2,600 or more to 
a married person, Is required to make a return on Forms 1096 and 1099 showing 
the amount of such payments and the name and address of each recipient. 
These forms will be furnished by any collector of internal revenue upon request. 
Such returns covering the calendar year 1932 must be forwarded to the Com­
missioner of Internal Revenue, Sorting Section, Washington, D. 0., in time to 
be received not later than February IS, 1933. 



1932 •s^m0iX0>-fmM mumps AT THE FRANIKW ©.'MQSJEVBLT L#tAiRY 

C H A R I T I E S 

Dutchess County Child Welfare Dept. $10.00 
St. Bonaventures College, N. Y. 15.00 
American Legion 43.00 
Dutchess County Hist. Society 2.00 
Hetherland-American Foundation 10.00 
Natl. Tuberculosis Assn. 10.00 
Disabled Veterans of World War 5.00 
Groton School, Groton, Mass. 12.00 
Hatl. Inst, of Social Sciences 5.00 
N. Y. State Forestry Assn. 5.00 
St. Ambrose Church, N. Y. City 5.00 
Natl. Economic League 5.00 
Tivoli N. Y. Unemployment Assn. 5.00 
Dutchess County Farm Bureau Assn. 3.00 
N. Y. State Historical Society 3.00 
Albany Community Chest 100.00 
H. Y. Philanthropic League 5.00 
Mulberry Community House 3.00 
Albany Police Benefit Assn. 40.00 
lit. Olive Com. Welfare 5.00 
Catholic Boys Brigade, Detroit 10.00 
St. Marks Church, Mt. Kisco 5.00 
Park Avenue Synagogue 5.00 

I* "Save the Children Fund", N. Y. 10.00 
j§ Veterans Mt. Camp Hospital League, N. Y. 50.00 
±s The Culvert Associates 25.00 
S Harvard University 10.00 
§ St. James Church, Hyde Park 155.00 
~~ Elks Charity Fund, Poughkeepsie 2.00 

Guild of Infant Saviour, N. Y. 5.00 
3| War Veterans Assn. of Brooklyn 3.00 

Cath. of All Saints, Albany 5.00 
Block Aid Fund, N. Y. City 20.00 
Methodist Church, Warm Springs 25.00 
Bro. Locomotive Engineers Auxiliary 5.00 
Sacred Heart Church, Nebraska 5.00 
Baptist Church, Warm Springs 5.00 
Boy Scouts of America 25.00 
Civil Service Reform Assn. 7.50 
Shriner's Hospital, Springfield, Mass. 5.00 
American Red Cross 20.00 
Henry Street Settlement 10.00 
Northern Dutchess Hospital 2.00 
St. Vincents Hospital, N. Y. 5.00 
Christian Bros. Academy 10.00 
M. E. Church, Portlandville, N. Y. 5.00 
Camp Farley Fresh Air Fund 5.00 
Calvary Baptist Church, N. Y. 5.00 
Chelsea Hospital Fund 5.00 
Prison Home, Albany, N. Y. 5.00 
Assn. for the Aged, N. Y. 5.00 
Albany Assn. for the Blind 5.00 
Salvation Army, Poughkeepsie 5.00 
First Baptist Church, Chipley, Ga. 2.50 
Clermont, N. Y. Church 2.00 
American Phil. Society 50.00 
Leak & Watts Orphan Asylum 5.00 

OS 

<c* 

CARRY FORWARD $820.00 



REPRODUCED FROM HOLDINGS AT THE FR.xNKXIN D. ROOSEVELT LIBRARY 

CARRIED FORWARD $820.00 

Disabled American Veterans Fund, Tacoma 2.00 
St. Francis Xavier Church, N. Y. 2.50 
Brooklyn Milk Fund 2.50 
Thomas Jefferson Memorial Assn. 5.00 
Fed. Council of Churches 10.00 
Amer. Ornithologists Union S.00 
Disabled Veterans, Belfast, N. Y. 2.50 
Natl. Probation Assn. 5.00 
Pine Bush, H. Y. Methodist Church 1.50 
Catholic Church 2.00 

£• St. Mary's R. C. Church, Schenectady 2.50 
Js Natl. Recreation Assn. 10.00 
f? Ladies Aid Society, Fort Hunter, N. Y. 1.00 
"| Women's Benefit Assn. Hudson, N. Y. 5.00 
I Albany Mothers Club 5.00 
ŝ  Hebrew irphanage, Yohkers 5.00 
*=* TJ. S. Naval Institute 3.00 
M N. Y. Amer. Christmas Relief Fund 10.00 
! Roosevelt Memorial Library Assn., Hyde Park 25.00 
**" Archaeological Society of America 10.00 

Goldsmith Crippled Children's Home 2.00 
S. Y. Crippled Children's League 2.00 
Federated Jewish Charities 22.00 
Georgia Warm Springs Foundation 7,500.00 

TOTAL #8,154.50 
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~F~ 
T R E A S U R Y D E P A R T M E N T 

INTERNAL R E V E N U E SERVICE 
F o r m 17 (Revised Aug., 1925) NOTICE AND DEMAND FOR TAX ORIGINAL 

Notice is hereby given tha t there has been assessed against you the amount of tax, penalty, and interest stated hereon. 
Demand is hereby mado for immedia te payment thereof. If pay m e n t i s not made within ten days after da te of this notice, 
the law provides tha t a penal ty of 5 per cent of the amount of t he assessment will be added, plus additional interest on 
such assessment a t the rate of 1 per cent per month , unt i l paid. 

Date ....1272.7732. 

To avoid further penally and interest the amount stated on this notice must be 

paid to Collector of Internal Revenue at Albany.*. .&&-.?.* ... .. 
Within ten days from date staled above. 

T O T H E C O L L E C T O R O F IN TERNAL REVENUE: 
I Inc lose h e r e w i t h r e m i t t a n c e cover ing tax , p e n a l t i e s , a n d 

i n t e r e s t i t e m i z e d be low t 

T A X . . . 

PENALTY 2 5 % -

• P E N A L T Y 5% 

• I N T E R E S T ASSESSED 

* Applicable to Sale. Tax only. TOTAL. 

(Signature of taxpayer) 

COLLECTOR'S "PAID" STAMP 

NAME AND ADDRESS 

GOV, FRANKLIK D. ROOSEVELT, 
ALBANY, N. Y. 

Kov-32 ST 
p 2136 L 7 

70 00 
ASSESSMENT 

79 m 
DESCRIPTION 

'TAX' 
JEFFERSON ISLANDS 

IHiT FEES & DUES 
FEB. fe WMt*i l f | l 

3-8 

R E T U R N T H I S F O R M W I T H R E M I T T A N C E i jMt<» &$a. 

AHvaan n3A3SO0d a NHXNN yd am ±v SONKTIOH wnm nqrinnnM,ran 


