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DEDUCTABLE BUATVERY EXPENSES

REPRQDUCED FROM HOLDINGS AT THE FRANKL
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H, Y. Gounty Lawyers Agon,

1931
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Franklin D. Roosevelt Library

REPRODUCED FAOM HOLDINGS AT THE FRANKLIN D. ROOSEVELT LIBRARY

k> 153 §

CAPITAL GATNS

PROFIT ROUGHT SOLD

Badio Coyp $1260,00 21555450 ~  $283,50
" d 2800,00 2G608.90 - 108,00
Druge Tnve 6567,50 7191,00 - 825,50
Qom, Salwv, 15751:00 1785,50 - 168,50
Ra’miéa 4315.00 L684,00 v E89,60
aﬂn; gﬂtﬂrﬂ 332?‘ B0 3847 Y 10 - 215,60
Eennagott 2468.56 2848, B0 - ABL 00
Pennay 2040,00 868,60 - FE8 &0
Com, Salv, 1482,50 1685,50 - 221,00
g‘::d; I{ry 5585..00 40510-0‘3 g 456.00
n el & Tel 2082850 3201 - %%Sﬂ _
PHOFIT SAT8TNTD

1088
Paranommt 85477, 50 _ 22656,00 - 321.50
HET PEOFIT § B848,20




franklin D. Roasevelt Library

REPRODUCED FROM HOLDINGS AT THE FR.ANKLIN D. ROOSEVELT LIBRARY

1881

CAPYTAL GAINS

PROFIT BOUGHT SOLD
Eadic Corp $1250,00 21535,50 - . £283,50
L " £500,00 2606,90 - 108,00
m«- Inv. 65‘8?.50 71.91.00 - BRE 50
Com. Salv, 1575,00 1738.50 - 168,50
Reyaolds 4315,00 4684,80 - x89,.60
Gan, Yotors 527,50 3847,10 - 219,80
Kennecott £462,50 843,50 - 381,00 .
Penney 2940,00 3888450 - 728450
Com, Salv, 1482,50 1683,50 - 221,00
Canada Dy 5565,00 4081,00 S 468,00
Int, Tel & Tel 2088, 50 3RH1 - 210,50
PROFIT 76770
Paramomnt : EX477,.50 B82558,00 - 921,50
RET PHOFIT ¥3846.20




wiiisdner | INDIVIDUAL INCOME TAX RETURN

FOR KET INCOMES FROM SALARIES OR WAGES OF MORE THAN $5,000

DUPLIC ATE AND INCOMES FROM BUSINESS, PROFESSION, RENTS, OR SALE OF PROPE_RT‘I' DUPL[C ATE |

For Calendar Year 1931

Fike This Retan With the Callacter of Intermal Reveoos i Year District wn or Babers Murch 15, 1332

IPRINT NAME AND ADCAEAY PLAINLY BELOW

DETACH AND RETAIN iF YOU NEED

THIS COPY AND 1T G0 TO IA i .
(Naa) . DEPUTY COLLECTOR . '
4 THE, INSTRUCTIONS ' OR TO THE!
\ Etreet and numbar, or aurl roeta) COLLECTOR'S OFFICK
BRI iy
N (Port pifica) (County) . [ )
i O \ N
: 1. Are you a citieon or residant & Wero you matried and living with husband
. of the United States? or wife on the [t dﬂ{ﬂ:f your taxabls year?
. 2. If you filed & return for 1830, to 8. Hnot,wmyouonths tdqyufyourhmhlaywwpporﬁnf .
wha tor's ofios was It sent T In your hold one or more p losely related toyoul .
8 Iuthunjomtretum 7. It your status In reepect io questions § and 6 changed
f b d mnd wile? uring the yea.rj mte date and cature of ﬂhlnw
4. Btate oame of husband or wils if & £. How many d other than huskand or wife) under -
BtDArate returo wea mede and the - 15 yearw of age or Lnl.'-lpablo o[ se'l.l'-auppor&wm recelving thelr
Collector'a sEles whers it was sant. chief suppart from _you on the Jast da ol taxable yoar?
e and . H
Taskiom M. INCOME — patd i - . ;
' i. 8 Weages, Commisaions, ete.  (8tat d address of emplayer) Clulllnj i Bahadata P! ) ) o .
axl A L 0.5 sh0pd0 s 23 ] 9 ?63‘ N P i
1 from Bunl or Profemsd {From Achodule A)
' 3. Interest on Bank Depoaits, Notes, Corporntion Bonds, eto. {except interest on tax-i bonds) e
4. Interest on Tax-fres Covepmnt Banda Upon Which & Tax was Pald at ﬂﬂurn;. l
6. vuoome from Par pa & nitrem i
6. Incowns from Fiducinrh {t A wididre)
7. Rents and Royalilon. (fram bedala B) - 3 ? 5
. 8. Profit from Sale of Baal Estats, Btocks, Bonds, efe, (Fron BchainkC) . 2 |% 1
! 1
L —— _ 9 Tamahls Interast on Liberty Bonds, ote.  (From Biedule B} |
' 10. Dividends on Stock of Domeatin G &3t -
11. Other Inoocma (lociuding dividends oo stock of forelgn oorporations).  (Biats Dabareof boooe} }
{0 i
_ ® ;
! 12 Torat IRcoM® 1 Truun 1 10 11 {
! DEDUCTIONS [
: 13. Int t Pajd ] {l
14. Tuxes Paid. (Frphin iz Schedoie F) I
15 Lossas by Fire, Btocm, eto,  (rpian In Tubis st fook of paps 3}
16. Ead Debts. ( ' n

I7. Centributinne,  {Eaplin In Sobhednla T}
18. Othar Deductions Authoriced by Law, (Ecpiai in Bekednle ¥

1%, Torsn Dervenons o Tt 13 To 18, . E :
20, N Ingoms (Ttem 13 minus Ttem 19) Y 15—_?__3
EARNED INCOME CREDIT COMPUTATION OF TAX (Sce Instructlon I3
21. Earped Income {not over $30,000) 3ud3 43, Wet T (Fem 20 above)...[$ f24 5k A 4e N 1 Tax (1345 of Ftem: 40) Rlaz
%2, Laaz Personsl Esemption  aod - LEAE, LiFd
Credit for Depandents ... . §40 34, Llhje:{ 3:::(1 45, Normal Tax (397 of Ttam 42)
23. Balance {Item 21 mfnus 22) a4/ (ltem 9)____§ 49, Normal Tax (5% of Item £3)
24, Amount taxshlest 134% (sotover 35. Dilvidends e 47. Surtax on Ttem 29 (ses [petrue- .
Q0 s teg {Item 10} Z.iL tion 23} ,5‘3,‘3’
26, Amount taxahle at 3% (not over a4, Creditafur‘ De- 7o 48. Tax on Net [ocome (total of
5, IR M ! e Tteras 4f 40 4T). e s Ll elld
8. Amount uumble nt a% (blhm:e 37. Pereonal Ea- 49, Tax on Cnpxt-n] Gain o Loas '
over §8,000 of 1 —... ewption .| 3denl. | o (1214 of Col, 8, Behed. D). —
38, Total of Ttemn 34 to 87 0§ty £0. Tolal of or differanse betwean [ A 4
27. Normal Tax {134% of Hem 20) _{$.__£.6 Ttoras 48 and 49 =
50. Balsnce {Ttem 33 minoe _..8323?43 51. Less Credit of uﬂ}éo{'ru on 15|
28. Normal Tax (2% of Item 25) y 3? 4. Ammm;tuublentl}ﬁ% ot 2‘?{?-’ »;3 ‘Enroed Income {ftem 83} .. & ﬂ
aver $4,000} X B
29. Normal Tax (5% of ltem 26) o FFFTET B2 Total Tax (Them 60 misue 61) ,‘?_3'15
30, urtaxon Mem 2 ~t=...| §1. Balanes (Tem 80 minus 40} 8 Sl 53, Less Income Tax Pald at Source
1. Tax oo Earped Net Income (wtal 7 42 Amsg;“tmble at 3% (not 5. Inoomx:rw'l'u “d. to :i’orelgn
of Ttema 27 to 30 $./04|5 o coun .8,
32. Credit of 25% of Tax {not over 43. Amount taxable at % {Item E5. Balance of T.n (Ttem 52 mlous -
25%, of Ttema 30, 44, 45, and 48)__[s......L ¥ {14 41 minue 42} I Tterms 53 and 4} 3
TAXPAYER'S RECORD OF PAYMENTS 2 Yoy ni— 8 Y% H é 2
Firuews AuoTat . Datx Crmex on M. 0. No o B on Grvew of I e e b [
First Y &In-‘ﬂ—iu /a Z??’ ;
Sesond . ) i
‘Third
Fourth

An amended return must be macked “Amsnded™ at top of raturn Chacka and drafts will ba accepted anly if payabls at par |
[
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H&nklﬁl D. Rogszs
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INSTRUCTIONS

‘The Instruction Numbers on this Page Correapond with tha ltem Numbets sn the First Pags of the Return

1., INCOME FROM SALARIES, WAGES, COMMISSIONS, ETC.
Enter gx Jiem 1 on paga 1 a! tha return, nll salariag or othar compendation
eredited by or received from Use & sap Line for each
enu{{nmvlng the :n{orm.shon :equested

Bgal nlarias,

Trom hos in iba pursuit of &
in Giechedule F on page 3 of the
¥ loclude

while M\r

¥
ale., such ms traveling y
 fully e:p!&m

trade or Business, ahould.
ratutn, or on an att
pemi.ltu.ren for raflrosd fma, meels, md lodg.ng.

2. INCDMB FROM BU‘SINE.SS OR PROFESSION
If vou owned & busl i O your OWL eIcount,
fill in Bchedule A oq page 2 af tha mturn,a.nd eater the wet income (ar inu)
% Item 2 oo pape 1 of the return,
'I‘hu scheduls uhould tnciude income !mm.é;]i Bale of march}andise or

mining,
sar\u:s, etrch an hotal, m:fnuant aed gArage sarvico, amu.wmanta laundering,
sltorage, !.ranaporht:on, ole; ané {c) Prolessignut strvice, such aa dentistry,
aw, or medicice. In genenl T :1. BTy }nmm in tha carning of which you
].ncu.rred i+ or 2.
Farmer's inceme schedule. -—~If you are & {ermer and keep no books of
actount, or kee ieg om & cash bws,!ghr.:un from the Collecr.or angd attach

16 Lils Tetwrn Form 1040 T, Bob srm T and enter
the nat fars [ncome as Ttom 2 go 1 of this return g{our farma bocks
of eccount are kept oo a0 acc‘ru,n is, tbs filln of Form JO4OT ls optioant.

Inataliment szles—If the mnta!lmc.n method is uaed, kttack to the retum

T tho yeurs 16928, 192, m‘w. wnd 1931
*he taligwing; {a) Groy asiva; (a) "Gost of goods eold; (¢} Grosa profits; {d{
maspmﬂ

Percentage of profits to grosa Eajos; fe; Amount collacted aad {2
o n'nounﬁ eolf ched. Sce Amcle é.:l. ol’ Re.gul.n 7
Pro-

vided at the $op of page 1, es gmc.er " “rshu.l e.lothing," “dmg store,’’
“laundry,” “doctor,” “lnwyer,” “fnnncr ete.

Tot :ocelpls;—Enter on Lins 1 of Schedule A the fofal receipts, fees any
dizcounta or aliowencea from the sale price or sefvice ¢

Inven!oﬂ:;i—lf engaqed in & trede or husiness i o w ch tbe Erodur.tion,

o
of merchandise o hand should bs taken st tha beginmngnnd emi of the tazoble
year, whick may be valved at eoet, or coet or market, wlnchaw:r {s lower.

& c.—Eater oz Line 10 £l axinzies not fnoluded an * Labor” on Line 2,
except componsation for your sorvices, your dependant mlner chiidren, ot
husband er wits f & joint return is flad, which {n not doeductible.

Ipterest—Enter on Line 1 Da pot
include intercat 4o yoursell on capital inmbed 0 or advanced to the burineas.

_ Taxes—Enier on I..mo 12 tares on businass property ar for cnnymg o

Ta no t focal b aof & kind
to I.ncrem the velus of t!w pro iy maseesed, nor Federal income taxes.

Losul.—Enter on Line 1 Iwea tneurred in the frade or businesa, if oot

for ptlerwlas and noﬁmﬁde?cod by repalm claimed
an & deduelion, of brosiness -pmper:g arlilng rem fire, Btormm, eto.,
shouild ba e:p!alned in the teble st tha foot of pags 2 of the return.

Bad debia—Exnter oz Line 14 dobta, or portions thereof, arish
or servicys that have beers reflected in lnwme which have been deb
tzined to be worthless and charged o within the ;ur,
mo::{l#ass?u b:;mu;dded tos mﬂ;rve !‘g:gujdf dable w:t.hlg

eh! oyaly charged o > luboequan Ly
retiroed pt Enn me for the yeat (o wmch

Dapreciation~—Enter on Line 15 4

from nales
tely macars
or auch reascoabls
coﬁwted. muni be
4 a2 d by

srpindnlng how the nluc as of March 1, 1513, wre delermined, If ﬂw Emp«t}
waa not sequired by purchoae, medes 6&1 to B804 of
Enter aa dapnc!.ntion tho amount of wear and tanr, mu, or depie-

Yon which has bean aliomable in reepect of such property snod date of asquial-
tion, or aines March I, 1613, if the property fras acquired bofors that datl. In
addition, if the pmp«rty was acquired before Mareh 1, 2013, and if the gort of
sueh roperty In greater than ita fuir market value as af that date, the cort

Eo d by the d istion act d belure ﬂu‘ data,
¥ P ] ; nd.{tumré’or mltauu:f" Ilﬁ-}pm‘&
:mntcsn repain o to restore the er an ()

ﬁf.u be_recognized in anypuf:rég oth%.r dlsﬁoeltf.on of etock or

muritlee w'bero you have thin 30
doys before or after the dnw Of suck sals, unleu FOU MO & denler ln anscurities.

In case the amount to ba entered in Column 7 1s & deductible loes, sich
smount should be preceded by a mirus sign or written with red iok.

#a. CAPITAL NET' GAIN OR LO53

It deeived, o capihi net galn derived from the pate or exchangs of capital
maoats oAy be computed taly and a tax of 1214 per cant thereon o
Heu of tha norraat tex 6od surtex.  The term “capital pat gﬂn
cese of $he total amount of capital over the sum of (aj the capital

mesns the ex-
ecug-

ticna kod capitzl Jossea, plus {#) the smuunt, if acy, by which L) crn.b:.lry
doductions pfeecd the prosy income computed "withoit capital

1o casa a capital net ioss is sustained from the anle or exe n of capital
Anngta, the totel normal tax and purtax computed oz the basls o.[ ordinary

net lucome ahell bp reduced by 1214 per cent of such eapilal neé loss; but iz oo
cesg phuil the tax computed lo this manner be leas than the total normal t.ax
#nd purisx that would be imposed withous the begefit of thin provirion. - The
terms “eapital net loss" tneans the exceas of the surm of the capital losses pluh
the enﬁim deductiops over the total amount of capital gain.

term “'eapital panete’’ mesra property held by you for more thap twe
yeare {whether or not connscted with your tredes or bumness), but does not Ins
cluds your atock in trade cr other prope.ﬁ.g of & kind which would propetiy b
inciydad ju your Inventory i on hand nb the close of ihe 18 yeAr, or prop~
eriy ;eid b{ you prinf)n;'uy for u‘!a In the ) ol' your trudo ar bu.uf

TARE,

8, I the tax ix computed
undar this provisipn, and entar 12}§ per cent of the capital net tg!n or loas as
Trom 49 on olofthu returz.  In cass of supihinet amount of
wiach loas nn rredit claimed shonld be preceded b; & minue wlgn of written

with red Lok, SeeArf.Ieles 501 to 503 of Regulations
9. INTEREST ON LIBERTY BONDS, ETC,

Behedude X stowld be filled it if you vwn any of the oblgutiona of securities
enumsrsted {» Column L. Exnter in Column 2 all Interest recelved or credited
i Four Hooound dunhg the year o0 thm o'biigatmno, Inciuding your abara of
auch 1 from & of Bn extate or truat, and soter in
Colymn 3 the principal amoamin of thy varlous obligations owoed,

Yolerest on ol roupons f; i wit blnthotunb!eywwmbems!damd
&eineome for the year, wham the books are kept an p, cash rsr.'e e and dipburse.
ments If iha bookeare kept on an sccrual hasls, ra u:tuﬂ Argount
of infereat acoruad on the obligations owned during the

If the obligetionsenumerated on Line (d} ars owned Inaxeesa of the ATQrRD-
tion of $5,000, or sy ou Lins (¢} sre owned, Coluzans 6 and B shogld be Riled
In, 5ad the total of the interent roported on Lines (d} and {s}, Column 8, ente.red
ua Tter: @ on page 1 of the return,

10. DIVIDENDS
Enter u If.em 10 the amouat received u d!vld.&nds t’a} fmm adumu'llof

used in the trads or hus:neu, o

reason of exhaustion, wear and tear of pro
Y pert&. u.'bio at the foot of gga 2 how

um:boolucenm or depiet!on a.nlfd.terplmn in
ful lifs in Iesn than the netual lifs.

&
the Act of 1923 snd other than & carporation orgwiud u.nd.ar ahe China Trade
Acti:awz or (b} from o farsign corporation srhat it Is ahown to the satisfaction
ommissioner that more than £0 per cent of ths ineome of auth

{oreign ooxzum!.lon for the thres-year perlod ending with the closs of ite taxable
FAAF PTOCH the declavation of such dividends {or for suck part of such jod
an the oorporation has been in exirtance) was derived from: sources within thi

Usited Btates, 1ueiudmg your sbare of such dividends received on stook gwoed

‘Tha amount of depreciation ont!)ropu'ty uirsd by pureh.uo shoutd bo
detormined ypon the basls of tha o nob re gaxt} of the
properiy and the p of ita mfu.l life, exoe'pt
H 4 o  property was purchasod priar to hlmh I, 1915 6 will ba P
the fair market niueo!'auchpmporty 82 of that date or ita wmn&lmt w!ur:h-
ever iz groater, If the :\uuuiredinanyctbu 'h.l.n by

purchasg, vos Ariiclea 241 to ‘210%? Regulations 74.
In case & deduction s clalmed on'actount of dep?eﬁon of mines, ol or gax
wells, or {imber, sce Artleica 221 to 257 of tlons 74,
o not ciaim any deductfon Ter depreciation jn the velue of 5 bulidin
occulp\ed byrynu AR dwc.lhng. or properiy held for nal use, nor for iam,

Lyayp , OF W egtats or trugh,
II. OTHER INCOME

Enter ag Ttam 11 all other taxpbls lncome for whmh ne th s
on the return, & with gam

TOTAI. INCOME
Eater as Ttem 12 the m‘t smount of Items 1 o 15, Ineludes, after doductln‘
BOY ] hlml,md!omlmltem 2,5 7, and 8,

), oor oo rlocks, , and

Rent, repdrn, and cther expenser—Dnter on Lins 18 reat on buriness

pmpertgl,m which you have no eq:m,y, ord.mnr:r repaim o keep tha pro y
wn\i;t\on. amiu Br

1n B usni not d
puch as bead, lght, and fra imume.o. Do zot inelude rent for & dwellmg
1 purpom. the cond ot

13. INTEREST PAID

ot Tatd o 1 fridebtad, an
I: ilmuld te deducted uoder Behodule A or

Akl L

Loter sae Ttem 13 ind
from puaipess ndebtednees $
o, Do not i

] ¥ you for
Jurpiturs, expenditures for i pmp-
efty, nor pemna\ hving, or fann!!r SEpenaca
Deficit—If thoamouatio bepatersd on Ling 10 showu defichd, auch amount
should i preceded by u minua sign or written with red ok

3. JNTEREST ON BANE, DEPOSITS, EIC.

Fontor ok Ttern 3 a1l interest rocelved or eredited to your account durtng the
taxoblo year on bank dopesita, notes, marigeges, sand corporation bonds, axcept
joturest on bonds vpon which s tax was pmd at tha source.  Jotereet on bonda
1= aonnfdered income when due and payable. -

4. INTEREST ON TAX.FREE COYVENANT BONDS

Entar aa Ttem 4 bond infarest vpon which u tar was pald at scurea,

A tax af 134 poer cent waa pald 8% pource on such intereat if it was entored
on Lino 2 of Form 1000 which Indicates that Fteen 3@ will not exceed 34,000, or
2 per cent was pnict if the interest wes entered oo Lins 3 of Form 1908 wiich
indicates that Item 39 will exceed 54,000, Such tox paid st source may be
aimed a6 & credit ia Item 53 on the return.

% AND 6, INCOME FROM PARTNERSHIS AND FIDUCIARIES

Enter as Ttem 5 _your ghare {whether Teveived or nol) of {hé profits of
pertpership, and as Item 6 income from an W or trust, excent that the
shere of l'.uj capital net g,am or loas oomputed a3 pronded in Imruct:on £n
shall be reporte ) of the
Upited St_atea shal} ba incinded in Sehedule ¥, ood {} &mﬁts 'w?:nch consistod
of dividenda oo stock of domestic corporations shell ineiuded in Item 1a,
on the return.  Includs in Ttems 53 and 34, tvely, erodits cl

d for

ar ths upon which is wholly exempt from hnhon.

., TAXES PAID
Dnter I Ihm it Temonal tares nnd l::u pald ca 'pmparfy not un& !.n

oot &
of a kmd bendmg taincrenss the value of ﬁie property md. Do nof. Inc!ud-O
Frdersl incoms taxes, taxes | 4 upon your int
corporation which are ﬂald Ty the without eb
you, zor incoms tazea cistmed B8 & crodit in Ttem 54,
Apy deducifon op Becoupt of taxes shauid be ezplsited In Bchedula F.

15, LOSSES BY FIRE, STORM, ETC.

Enter as Ttemn 15 loases of property not connected with your busizess or pro-
feanton, sustained dudag the Fear i arialng l'mm fire, ah:n'm shipwreck, or olher
cazumlty, or from thelt, and if not d for by & or otherwise,
Bee Article 171 of ch&i.st{onn 74

Explain Jossca cis ad!nthahblepmvidedmmzo!thom.

i6. BAD DERTS

Enter oy Ttem 10 adl bad debts other fhan those claimed an & deduction In
Hehedute A, fitate in Schedule F, (a) of what the debts consigted, (b3 when the
wera created, {5j when they became d e, (d) whai efforte were mada 1o oolleat,
and {z) how t‘hey wern aotuelly determined to be worthless,

1t. CONTRIBUTIONS

Epter as Tem 17 contributions or gifts mada within the taxable yaar ta any

corporation, or trust, of community ciest, fued, or foundation, o and
¥ F , literary, or edunatwnal
or far the o of eruelty to ch.:ld:en ur anim art of the

4 from

income tax peld st pouree, Bud fore! ineome tazos.

If the taxable yeir on tha bmas w‘nick you Bta your return fells to colocide
with the apnual accounting period d)ﬂ:tncm{-ip or Bduciary, then you
should incloda jo your return your dht.ribu vo ghate of the neb pmf:u for such
eecounting period ending within your tasable year.

7. INCOME FROM RENTS AND ROYALTIES

neé.;ii;rmngs of which inures to the beoefit of any private sh,&rehol ef Of jndi-
i
computed without tho benefit of thia deduction.
A fiduciary filing the return for ae estate {n process of adminisiration ma
cloim, io leuw of this deduetion, that pmvided in Arhcle 362 0[ Regujau.nu 7:
Liat organizations and g o ean

4. OTHER DEDUCTIONS
Enter ne Item 1§ any other suthorized dedustlons for which no plase le pro-
vided on the retumn. Do not deduct lossed ineurred in {ransacticns which were
neither eonnected with your trads or business, nor entersd into for prefit,
H theb;etum is filed lor an eatats in process of administratica, tEeru may ber

F:ll in Schedate B, glving the information requested,
If you rocetved pmperty or cropa {n dteu of cash rent, Toport the Income an
though the rent had boco received in cash,  Crops received bs reot oo g crop-
sharo basia ahould ba reported pe income for the year in which disposed of {unlemg
you- relurn shows lntome aecrued).
Enter as depreciation the amount of weat and tear, o t
dumg the tazabia year 1031, And emplmn iz the table n{‘. tbo !oot ol Z.
¥ , fuch &y on, Sre § fuel, light, pl:ggr, and
¥ of this b e ah uld mn.e.mimd
8. PROFIT FROM SALF, OF REAL ESTATE, BONDS, ETC.

Describe the property briefly fn Behadule C sod ptals the E_‘rie.e recelved,
or ihe felr market value of the property {in co-
nacted with the sole may be dedutted in computing the proft or

Enter the coet of the property, or if aequired prior to Mueh 1, 1913, ite
falr martiket valus aa of tEn te, whichevor iy grester, Attach statecient

4 t cn‘.' sy Income qar cm.ﬁted 108 benzﬁemy
Any ded 7l akold b}:aj bl ¢ in 5 F.
1%. TOTAL BEDITCTIONS
Tnter as Iem 10 tho total of Ttems (110 19, Ioclucies,  This aznount lhm!d.
5ot inelude Any deduction claimed tn Schadula A or B.
20. NET INCOME
Enter aa Tiem 20 the net incame, which iz ctBuined by deducting Ihm 19
)"roun Ttam 12 The pat insome ahﬂl [ eomp fod upan th. hul.s af :ho taxahle

yea with the meth d {5 koeping
you: books, unlray Bul:h method doca ot elearly mﬂ:ct yam‘ :I.nonm o
$—-LaM

The amount claimed shall not execed lﬁyper cent of your net fncome.

e e e ———— i e ————— s

RO LY
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11, PERSONS REQUIRED TO MAKE A RETURN OF INCOME

An Income tax return must be Gled by every eitices of the Unlied Btates
whether reslding af homeo or , and & pernon residing In the United
Btates though ot a citizen therec!, whoss gros income for the tazabls year 1931
amounted to $5,000, or whose mt Income amounted to—

{a) $1,50C H #ingle or i married snd not l.wing with hushand or wife;
; 3,500 i married and Jiving with husbsnd or wile; or
More than the if statys of tarpayer ch

If an Indnndual in mng'!e and the net [ncome, inc!ud!n that of dependent
minors, if ey, (4 §1,500 or 6ver, or if the gross income A 0 o OVer, & Meturn
muet ba Bled. . I the oomhined'net Income of husband snd wifs, and dependent
minor ¢hildren, if an{ $3,500 or over, or I their comubined groes income ia
$5,000 or over, sl such income must b reported on & folnt return, or on separata
returng of husbend Bad wife, Incase the bushand snd wils glect o Sle separate
returna and their combined het incoma I 36,000 or over, each ahall make &
return oo Form 1040,

If the Det insome of & decedent to the date of hts death wes $1,500 or aver,
i wpmarried, or $3,500 or over, if marmizd and livin tg with husband or wile, or if

hL:ﬁmna income for the petiod was $3,000 or over, the sxeoutor or administrator
make a return for ¢n Form 1040 or 10404,
Income of {a) eatates of o it be!ora e {b) tm.sh, whnther

crented by witl or deed, for
intereats; or income heid under the terms of the wn!.l or {ruxl. lor 1utum distribu-
tion, & tazed to the Hduelary as uingla persg, axcept that from the focome of &
geeedent's estate there may be d et any & iy pald or gredited

1o n bepeficiary. M
22, FERSONAL EXEMPTION AND CREDIT FOR DEPENDENTS
A single

izl person, or m married porssn tot living with hobsnd or wite, may

<laim 80 exsmption of 31,600, A person who was the head of B famly or was

merried end Byving with h!.\ubmd or mfe duan theeniire taxable year, may ciain

[ exempuon of $3,500. II hal @ fils separate retuins, the ezemp-
tion m&y taken by either ar dhuided between them.,

bead of & fmily** Is an individual who actua!lf supports and maintaias

;?D%%e houuhnld ona or :nore individuais who sro c:oee Yy connected with him by

ton, snd whoss right to
exercine farily control and pmv{de far eﬁm d.epeuden& md.wsdiu.h illiuea‘

Bpon pome morsl or legal abli)
In sdcdition to the perso enemption, & cradit of $400 may be clalmed for

4. ITEMS EXEMPT FROM TAX

The !'oIIaw{ng [toms are exempt from Pederal tnoome tunnd should not be
included io proas income, volees it s degired io estabiiah & pef Ioas, fn which
st Bea Rection 11!I of the Reyenue Aot of 1928

{a} Amounia received under & life inmursnes contract pald by remson of the
death of the tosured, whather i o sizgle sum or !n inluglmants (but if puch
amyounts are held by the insurer under an topayi y
interest payments shall be ineluded 1o gross Income):

() Amounta recefved {(other then wnounts pai& by remson of the death of
the ineured wod fnterest payments on suck amcunts) vnder s life inzurance,
endewment, or annyity eontract, but if such amounis {when added t0 amounts
recelved berfcm the taasble year uader such contraot} excesd the afe gregate

Al or tiot paid during the tazabls year)
then the exms ahail be included. In £T0M income. ~ In the cane of & transfer for &
valuakls by or gtherwise, of & Ufe Insurance, endow-
ment, 83 mui!y contract or s;:tyhintemt tharsin on!y tha actus] valus of such

and other Bums suba uently peid
hy the !.rnufem shai.l he ¢ from taxation under paragraph (g} abave or
(c} “&m (not made &4 p connideration fo lered}, sod money sod

T sorvice
g ¥ doviss, or inh o {but the Inoome darlved
from such property t.auble snd muet be re; parbad);

) Intercat upon (1) the obilgations of & Btate, Territery, or any politiesl
aubdi\fiulon thereof, ar the District of Columble; or {2) securities issued undaz

roviniona of the Federst Farm Losg Acl or under such Act ay memied, or
(3) fho obi aticnu of the United States or ita posscosiona. In the tase of oblis
gations of tates jarged after Boptembwr 1, 5017 (otlwr than

wingk ool utel of deposlt) the intarest on £ per cent and 43 par dank
Bonds, nnd Tressury Saviogs Certificates, owned in oxceas of
intarest on ‘Trexaury Notes, 13 subject {0 surtar §f the nes
Intoms in ovar 310,000, sod showld be re'porbed (so8 Instruction 9);

{u) Amaunh racelved through accident or haalth Inmurance oru.'nd.e!' WOr
men's P : hele, hut
the tof any T2
of such I.n;unea or d.cknm.

s
by sult or agreament, on mﬁmt

! Jotments and aliowsnces
under the provisians of the War Rink I and ths Voati Rebabiiiia-
tinn Acts or the World War ¥Veterans’ Act, 1924, or as ponsiony from the Ynited
Etatea for porvice of the beneficlary or anotber in the roilitary or paval forces
g;th;eUmtad Shbes o time of war, or as a Btats o for services rendersd

ot
mn'ed. hath

other than hushand or wife} under eighteen years of age, or ln-
nlpnbﬁot el port becauss mentally of physicall detechvni Wwho wad resely-
in htu or har chw? pport from tbntupayer on the t day of the taxable year.
This credit can ba c!.nmed ooly by the £emn whe furnizhes the chief support,
axd 'i:n not bt?:dhf-s: " boe‘tmwn b hangea d $h the
cass the statue of & 4t chsngea during 9 Year,
exemption ghall be an amount hYc f beara the same ratic {o $1
of the waS l:m lo bears to twelve montba, plus en
amount which bears the sarms ratio to $3,600 ea the number of monihs ths
taxpayer was marriod and living with hurbaod or w!.!‘e, or was the head of &
!muﬂi,‘bmn 10 twelve For this purposs a ofs mmti:
bl b dk ded unless it 0 more than haif & mocth, in which case
1t ahall bw considersd xx a full month. The exempﬂon chall nob exceed $3,503
whera tha head of & family [n married durmg
In the case of an i.nchvidusl who diek du n} tha hubia year, the parsonad
exemption xnd ¢redit for d ahalf ¥ hix or her status
at the tima of death. Full credits shall alsc be aliowad to the surviviog spousa
according 4o hie o her status st $he ¢loss of the tazable yesr. :
of administ

ranel
aa the

th !orwf:lehthaﬂ i apenllob;

sg) Amounts recewed by sn Individusl ss i p“" ‘ t, not oL
ing $300, Irom domastic building mnd loso amdatlon', mmﬂ:i..uy alf the
business of whick i# canfined o making loans to mambars;

(A} Therental valuaofa tiwalhn% ham and appummwhmlshed
to  minlater of the goapel ax part of bis companaatio:

#) Compensation paid by a State or political au!:dsviaian thereo! to its

oficers of employees fnr saﬂ'im iln th the lse of a0

; and
)] fmoun!.s Iecalyed ss ekrned Income from sources without ths United
Blates by an individyal citiun of tha Upited Btates wbo iz & bopa Ede mon-
reddent for more thao efz months during the tsxably year. The taxpsyer
ln such & case oAy nok deducr. from his g‘wm inmme apy amount properly
Docatle to or < from his gross incomé.

5. ACCRUE.D OR RECEIVED INCOME

our books of account mre kept oz am mecrual

Haals, Te all
m-,;::-.\.:euy even timuxh it heg not beon actunlly recelved or enhmnmm

Where & raturn is filed on Fonn 1010 for ac estate in
tion, o for & trust, an exemption of $1,500 may be claimad.

23, COMPUTATION OF TAX

Barmad arome,—In eommung the tax on egwr uek ineome you may clim
& crecdit of 25 par cant of o your earced net income.
To determine thia cradit, compute the tax on your esrned nef income fn

Itame 21 40 21 on 1 of the return, aa if i} were Your entire met income,
llemlaﬁandbl.w %?ercento!itemal or 25 pep cont of the sum of
Ttaras 30, 44, 4, 40, is the

Earned income may eona-].st c! lmunt-s me&vsd a4 compennation for per-
sonal services not in excess of 20 eent of
the net profits derived hy Fou !‘:om s tndo ot business in which both parsonal
services snd capl miatarinl lacome-producing fuctors.

If your net !neome iz ot more than $6, the sntire smount shall ba
considerad as earned net inwmai,gr ir ynur net Income is more than 85000,
tha eorned net income ahall naldered to be logs than $5,000. Io b
tasm shall the earned net incoms be more than $30,000.

Incoms from & partnezship er fiduclry computed oo & Sacal year basla.—
'I'he {41 on incoma recaived from & partpership or S8duclary making # Taturm
for & fiscal yoar ended in 193] aball ke compuisd as if ouch lncome were for

incurred fnatesd of expocecs paid.
I!’ your booke do not lhow ‘ L

alf income F 1y i

to your Aceount, md etpemeu pl.ld

26, PERICD TO BE COVERED BY RETURN

return s For b faved goot CRAR b 1oe, hat day o pn Horm 1040, 1t the
Dewmber in 1931, Fom;dmdﬂl"\_gfhouid b:b:“é‘ i

Im!eu penmnsmn was me.lved from w?‘&mmwonﬁ :3 gﬁb’ﬁn“ yor
Fore iugp:lneahg:wﬁ& l;l;.u‘rﬁgeer‘tl}. the mountm{ pulc:d ath.'l e m-ds on
from the <iose of the proposed tavable

of thirly days
2T AFFIDAVIT

d and

Topor
d, such &2 bl.ukluhlutond?&d

Tha afidavit must ba executed by the person whose income in reporied
unless ha iy {li, absent from the counfiry, or otherwisa inca tated, o which
cane the legnl representnfive of agant may execute ihe afidavit, J\ wminer,

bowever, mklng bis own retum must precute the affdavit,
Tha m administered without churge by auy collecior, deput;
1] ? agent.  If sn Infarnal revenue ofScar Iy {

tho calendar year I nvaltuble ths mturn should be aworn ta be!cm [ %17 it tiee of th
ot I:;o;nelgx ﬁdghi mmh-ywor ;:I .is. ia:u—If & credit i; peaoe or other ;uthot;beg 1o admb?}mih%gfb?g:ephiu;twma o:
atmed iv Item ot fncoms & loreign couw % the er belory t {1 conn

:be United Biates, submit Form 1118 with your return “{th the receipta for w?m hln tax iabitty, i partment fn pekion

suc mmanta. In casa eredit ls saught for thxes mocrued, the form muet huve
r;g to 4 & certified copy of the return ap which the tax was

tho Commissioner iy a bord an Form lli? for tha p:gmnt any

tax found due {f the tax w

28, WHEN AND WHERE THE RETURN MUST BE FILED

paid difers froim the crodi The return must be sent to the Collector of Internal Revenue for the
Surtax —The surtar for any amount of et income nct shown in the fable | district in which yeu Live or have your pﬂncap&'i Ince of business, 40 &8 10 reach
below is camputed by adding to the surtax for the largest aroount shown which the Col'lactm- s cifice on or before Mareh 15, In cant you hvm
lz legs than the l.ncnme the surtar upon the excess over that t b the r ain the Uaited Bl.stec the return should bed
Tite indicsted in tha tabla, to the Collsctor of Fot 3 , Marylnod,
Iz the case of bona fide sale of mines, ofl or gea wells, or ap intemat

fherein, the surtax on the profit shail not exceed 16 par cent of
price. Sea Articie 511 of Reguiations 74.
The surtax upon $18,450 would be $02.50, computed na folows:

3. WHEN AND TO WHOM THE TAX MUST BE PAID

The tax should be pald, If poaslbte, by oeading or; bﬁn ing wIth tha refurn &
check or monay order Xra awe to the order of ¢ at
ny ml.il. por pay it iz person,

(m.uert city and Btate)” Do not send cash
he Cai.leetora affics.

E ba paid when the retom i fled, or In four equat installrments,
an !ol!owa ‘The tirst ingtallment shal} be paid on or before March 18, 1932, the
ipatellment shall be poid on or betore Juns 18, 1532, the third instail-
ment on or before Beptember 16, 1832, and the fourth mllmnt o or befora
Deecmber I5, 1022,

dv Instalimest I7 not paid on the date fixed for rymeni the whola

FLawrry rox HIT INtouz Cowrvration of BUatar on [T X, except at
oF BB40 Fatx 1 oF TAE B2T0LN Erh
L ITEMB
2 Nelineoma | % Suortax L el inenims & Burtar zecond
Burtax from tabie
[T —— S L Rt 3.
Burmx ot 3 per cont
....... PRTT sseo0| waso
ToTat._.._ .| §18, 450 00 | $53. 5O i ST
SUATAX RATES FOR Hai
Acount of net tocos | BM0 | T | sgoant ofuet neome [ Bat [ Tote
A o < A i 9
24 to 310,000 $40,000 fo B44,000.| 11 12, 24
10,000 to 514,000 | i §40 44, 000 to 000 4 iz 2, TH
1400040 16,000 2 s 48000ta k2000l 13 8, 240
660Gt 180001 3 14¢ 52,000 ta B&XID] 14 3, a{om. or ot
1800040 20000 4 230 55.000 to 60,0004 iS5 4, 400
G000t S2000. 1 8 fiviid 80,000 to 84,0001 18 5, e
22,000 to 24,0600 g 440 64,000 to 70,000} 17 8, 060
24,000 4o 28,600 ¥ 20 70,000 ta 80,000 18 7,388 | clntent,
28000t 32000 | B 1, G40 o 100,000 10 1, 860
3 to 28,000 B 1, 400 pliaX 500 up 24
36000t 40000 10 1. B0 y

Bk T bt e ) 13T

tar unpaid shail b paid upon notice and by the Collectar.
30, PENALTIES

Por willtui fajlure to make und e £ retura oo Hmé—Nol mare than
$10,000 of jmprisonment for not more than ope year, or both, and, in addition,
26 per cenk of tho amount of the fax.

FPor wilifully making & false ar frauduient retuen.~Not mors than 210,000
o imprissnment for not more than Sve years, of botk, sond, in sddition, 50 per
¢tnt of the amount of the tax,

For defciency in tar.— Interast on deficlency st 8 cent per annuem to
tha date the debelency is masessed, or to the thirtisth day alter the filing of &
waiver of the right 4o fils & petitivn with the Board of Toux Appeals, whichever
dnt.e xs the esrher md in addlt:on 5 per cent of the amount of the deficiancy
i 4 d of rulez apd rogulations withoud
i.ntent tc defraud of 50 per cetit of amoubt of deficlency §f dua to fraud.

3. INFORMATION AT SOURCE

reon making payments of salaries wagoo , interest, ranta, tommia-
r fired or determinable incoma o{il or mtors during the cal-
ratiar year, 4o & Sin; gle peraon, s&srtnemhlp, ara Eduem or $3,600 or moze to
a8 married peraom, m requized make & return on Forms 1098 sod 1060
showing the amount of auch payments and the pama and address of esch re-
Thtmslorm,s twil.l ba f;xémuh:d b{ at. 108!.01 l:::bc{ b
upon Teguey uch Teduros cov ngt @ calepdar year I orwa

po (3 of Jnternal R , Borting Bection, Waaklngton, D, O,
!: t!.mo to be received not later than Febmlry 15, 1922,
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