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An office audit of your state income tax return for 19 22discloses an apparent overpayment of tax, as described below. 
Check for the refund shown to be due you js enclosed herewith. 
If this office is in error in computing the amount of your tax, it is requested that this check be returned, 
vvith suitable explanation. Otherwise, no receipt is necessary. 

Explanation 
Amount 
of refund 

Refund due as per amended return in re exclusion from 
gross income of dividends on stock of national 
Banks and Trust Companies located within the State 
of Hew York. 

E3A/EMD. 

Original Tax Paid $„_4Ji7.._68. 
Office of Payment ,__^lhany. 
Serial Number 604464 _" 
Additional Assessment No. Paid 

126.40 

Total Tax Paid 
Amount of Tax as Computed 

j™4T7~."5S" 

Amount of Refund $ __ 2.6.40 

Audited By 

Auditor 

Approved for Payment 

Assistant Director 

Check Issued 

Date 

No. 

Form 111. {Revised), 



REPRODUCED FROM HOLDINGS AT THE FRANKLIN D. ROOSEVELT 

\\ \ 

\ V 
August 1.5, 1925. 

Gentlemen: ^ I 

I inclose Amended Inooim Tax Heturn for the 

year 1922. The only changes In the f igures over 

f i l £d , r e l a t e to dividends received 

sjany stock not-taxable tinder the 

k i l l . The amount of exeess taxes paid 

for t h i s amount i s therefore 

i i U , mm York Sta«^\jj;nco^a 
42 -north ^ e a r r ^ „ t 
Albany* * * ^013^7-7 



REPRODUCED FROM HOLDINGS AT THE FRANKLIN D. ROOSEVELT LIBRARY 

NEW YORK CITY APPOINTMENTS 
TUESDAYS AND FRIDAYS 

THOMAS M. LYNCH 
C O N S U L T I N G A C C O U N T A N T A N D T A X A D V I S O R 

35 M A R K E T STREET, POUGHKEEPSIE , N. Y. 

A p r i l 26, 1925. 

Dear Franklin: 

Beg to acknowledge the receipt this 
morning of your letter of the 25th with enclosure 
of thirty day notices and statements from Washington 
showing additional tax due on yours and Mrs. Roosevelt's 
return, as a result of the field and office audit for 
the years 1918-19-20. 

As we have thirty days from April 21st 
on this matter, I will cheek them up with your copies 
which I have and advise you later. There is one thing 
I note in casually looking them over, which shows the 
inconsistency of the Department, the allowance of Mrs. 
Roosevelt's contribution to the E. of G. fund and the 
disallowance of yours. It is certain we will not let 
them get away with that, and there may he some other 
corrections. 

Relative to the re-audit of the 1917 
return and the field agent's report showing an over-
assessment of $109.62, also a copy of the letter which 
you received from Washington and forwarded to me in 
which they state they find the return as filed originally 
correct, and no adjustments would he made, I am forward­
ing you herewith a copy of a letter sent them under date 
of March l£th, hut have received no reply to same. 
Would like to use this as a credit if possible against 
this recent assessment. 

It is getting nice up here in the country 
now, and you had better hurry and pack up and enjoy 
some of it. 

With kinde ds and best wishes, 

f *• i f 
Thomas Ml %$heh 

Hon. Franklin D. Roosevelt, 
49 East 65th Street, 
New York City, II. Y. 

L/B 



Copy to Mr. R o o ^ ^ f ^ P F ^ H O L ^ f T T H E F R ^ l 

•u&rGxl JL*;.j XJt-i'O* 

III He: Hon. Franklin U- Roosevelt 
Hyde Park, %. I . 
iBeoae 2a3c iletn.ni, Year 1917. 

Hef: Reiremie Ayent 's Report 
uovetnhor 4, 1%S2 * 
Gver-a sse ssraent $109•6S 

Ooaniosionor's S e t t e r 
I?:PA-3 32*304 ?R 

Conimisaioner' of In te rna l Revenue, 

laoliington,- .I)*,C» 

Bear Sirs ' , 

• Hef erenow is mad.© to yotir coiaasmication 
of Jcmttary 23, 19S3, relative to the field and 
office audit of the income tax re.tnm of Hon* 
Franklin 23« Roosevelt, Hyde Park, IT. -Y.» for, tho 
^oar 1917. .Also the Revenue A^ent'o report under 
date of Ifovoraber 4# 1928, showiny en over-payment 
of tax of #109.68 on. his income tax reta.ro* for 
that yoar, all of which has'boon referred to this 
office for reply. ' '' 

This 'office notes b,y your letter of 
January S3, 1923, that dividends wore properly 
allocated for tli© years 1916 and 1917 -on original 
return and. that no further adjustment will bo' macle* 

Will a$k ron to kindly furnish this office 
or Hr. Roosevelt, at yoiir convenience, with the 
allocation of dividends, sho~viny tho. rooult as 
indicated .by your letter. Our records show that 
dividends for both years v/ero incorrectly allocated 
on original return which, wonlfl show an ovor-payient 
of tax for that year. 

Respectfully, 

1/3 Thomas il. Lynch 

http://iletn.ni
http://reta.ro*


Copy t o Mr. Bo¥^HFel£fRO-HOLp^ 

TREASURY DEPARTMENT 

Washington 

Jan. 23, 1923. 

IT:PA-3 
3K-304-FR 

Mr. Franklin D. Roosevelt, 

Hyde Park, lew York. 

oir: 

Reference is made to the report of the Internal Revenue 
Agent in Charge, Hew Haven, Connecticut, dated November 2, 1922, 
and submitted as the result of an examination of your books of 
account and records for the year 1917. 

The report, a copy of ?̂ hich has been forwarded to you, 
indicates that you overpaid your tax in the amount of |109.62 

The overpayment appeared to be due as the result of a 
reallocation by the revenue agent of dividends received in 
1917. 

An examination of your return in connection with information 
on file in this office relative to dividends received in 1917 
and paid out of prior year earnings discloses that dividends 
as reported on your return were properly allocated to the 
years 1916 and 1917. 

The return as originally filed has, therefore, been accepted 
as correct and no further adjustment will be made. 

Respectfully, 

E. W. CHATTERTON, 

Deputy Commissioner. 

By B. S. Kimbell 

Head of Division. 



NEW YORK STATE 
INeOMElTAX 

Return for the Calendar-Year 1922 or 
vFiscal Period . 

S / I A A K C 1 U K 1 N r U K 

RESIDENT INDIVIDUALS [1922] 

B e g u n — _ . . . . 

i a n d E n d e d . :Lj±£ULVSXt-n 

T o be used b y resident individuals engaged i n b u s i ­
ness or professions (except as partners) a n d t h o s e w h o s e 
entire income is NOT derived solely from sa lar ies , i n t e r e s t 
and dividends, or f rom partnerships , es tates a n d t r u s t s . 

Individuals whose only sources of i n c o m e are s a l a r i e s , 
wages, e tc . , interest and dividends, or from p a r t n e r s h i p s , 

. es tates and trus ts , s h o u l d use Short Form No . 200. 
Individuals hav ing i n c o m e f r o m farming o p e r a t i o n s 

should apply for FARM SCHEDULE, Form 207, to b e u s e d 
w i t h e i ther Form 200 or 201. 

Nonresidents shou ld use F o r m N o . 203.•''•••• 

' THIS RETURN MAY BE FIUD AT THE OFFICE OF THE HEW YORK STATE IHCOME TAX BUREAU, 42 NORTH PEARL STREET, ALBANY, NEW Y03X, OR AT ANY DISTRICT OFFICE 

X . B I F T H I S R E T U R N IS 
• S S l F O R T H E CALENDAR 
f H | Y E A R - 1 9 2 2 FILE IT:ON 
^ i f f e - & OR: B E F O R E 

&S$'APRILJ5*1923> :S 

Do not write in these two gpacee.,;,-. -mmmimmmmMmmmmimmM:m: 
S P R I N T NAME AND.RESIDENCE-ADDRESS PLAINLY BELOW 

Do not writs in these spaces 
•^^''.Amount Paid 

j^ ; I£ ' for si peribdibther than: 
::$ Ya. calendar, year'file- i t o n 
j f l f o r before t h e ; i 5 t h a a £ o f 
s f t ^ t h e f o u r ^ m o n t h f o l l o w -
^ i j i « £ t h e ^ c I o s e j i ^ « u c l i 
^ p e r i o d . ^ ^ i | f ^ « p i - : mmmmmMummmmMmim. 

• I — — ^ m i 

;.:-*M 
Cashier1* itampi: 

Si,"- ! ' - • . W ' ".. ; ' -

Nb.^''«w»f ;;sfl^;.,; : 

$|&Si&* . __ . . . . _ _ 
kj*yfel32|'Didiyoo,'€uring:..1922,'xJay to any mdividuaL.reotj;salanes,:wages,:^^gfc secure Forms Nos. 105 and 106 from any-; 
;^%Mi%etc., or other fixed or determ in ftble income of ,$1000, or, over?;; s - ; i : , y f ^ Q ^ ^ j N ^ ? ' | l i i s 

_ _ _ file a return for-; ;'S'?:w2;.E;If *o>- give any address1 other t h a n j - ^ 
1 9 2 0 ? . l r i r 3 ^ 1 9 2 i r ^ ^ t ^ H $ t h a t above,jise4 onsuchretu 

M^^f^Mi^ff^^SJii^JS- no return was filed;' 
si~"—"• C -*'"^K'?^for/1921-statereasonr' mm, 

p 
t u s < 

Hfe ^your 

^^en-ii^i^VrT:!*-: 'Personal. Exempt ions — Report "your; s t a t u s 
'•'.•" ':.'.\.i>S\a.ii,^.'!^X^.'i-'f.iV:- •-'.-f ••'.'.;.'>M,! ..•vSpuvs''."': -^;,;.-^,-jftt,»»,«*]-J;i*'S5'-".^- -'; .̂ 
i-Were /yott*"at: any": time during; thla^period • ^ J ^ ' ^ f v ^ ^ a . - ^ I f s 
; married: and" living .with wife -_. (or husband)?. 
I If not married and living with wife(or'. husband), were you the:^ 
*>". head of afamily" as defined in Instruction D ? . _ _ _ i _ ^ _ _ -V: 
?How manyrfdependenfr person»/imder:|V;v::y::f;&p;^jfe^i^;7i 
rilS years of "age; (or mentally orphysi-'" '';: ':':> 
jcafly ; defective);': received their, chief';!? ->•.. ;;..r,V;j' 

» ; 

[district" office, and filesa returaiof information: 
during t h e period covered by this return;: 

7,y~ î. •.•î
:?:•̂ v/::̂ ĵ:3»ra•fii:^v:;t:'•"-̂ •:::•v^ •̂-"''̂ f?'•!:.;;''>i:v' ''rsi'.vsvAmi;*'1-"}: ••.•:••,:• 

so, give the name of >>».-•• •-.,•?_/—- y;--. •,"',--• \XJX*TL/*"--" -.-••-.,•,••*• > 
ur wife (or huaband)YV/» » ' a ^^^^^.^jUl.SEX^M.flZ/ 

mm 

•support from you during the year?_L 

What is the relationship "to you of 
the dependent persons for whose sup­
port you claim exemption 'under 
Questions 5 and 6? 

L.+. 
SsjJZtZZS 

s%~ 

Did (or will) your wife (or husband) or any of your 
dependent minor children make a separate return?. 

* -^.. • ,; (If so, state name and address). .-"•'.-.' 
"If not, have you included the taxable income of your wife (or husband) and the earnings of dependent minor children in this return?. 
, Enter here all NON-TAXABLE INCOME received by (or accrued to) you or your wife (or husband) or any of your dependents, during the taxable year 1922. 
Exclude income o/ those filing separate returns. See Instruction E for non-taxable income. 

% 

;'I1'. Did you (or will you) file an income tax return for the period covered ^ 
by tiis return with a IT. S. Collector of Internal Bevenue? L/ * ^-

from the am 

12. 

13. If the total net income reported on the IT. S. return differs fro: 
prefer, attach a statement reconciling all differences. 

If so, what amount of Total Net Income — . 
did you (or will you) report? S *£ & / -"V-

-•dSjSL-jStx*. 

amount of Item 35 of thia return, give principal item3 of difference, or, if you 
, a i iauu a si&iemeai rocuueuxug au uiutueucra. _ • / 7 

2 3 

CALCULATION OF T A X 

• 14..' Net income as shown by Item 35 (Page 2 of Return) 

. '15 , Let* personal exemptions (See Instruction D) 

» Sa'16- - Balance SrorecT TO T A X (Item 14minus Item 15) •' i2.sr.IOa. 

£* 
(SO 

B i 

Amount of Income 
' .Taxable at each ; 
: ' • ' • ••- 'Kate.--••• . - ' : •• . 

} . / a . . < i . i w 

S t 

i'fif':• 
"Eatebf.Tar" 

17.: ' 1% gr» first §10,000 of Item 1 6 . . . 

18. 2% on next $40,000 of Item 1 6 . . . 
19. 3 % on amounts over 550,000 of 

Item 16 .. ...:'.*...•'... . . ; 

:y?*t#^ 
20.^ ".ToTii,;:: mmmm 

'I'Aiaouat of Tax : 

'^3U.ryL. 

m 
u v ,i .'.».•.•»:-:.-, THE T A X M U S T BE PAID I N F U L L ON FILING RETURN 

. ^ ^ . i , : V-i... M a k e checks or m o n e y orders payable t o STATE T A X COMMISSION ;;. 
>*?::••-:'.•?'>•»-"»',"a-' fDo not tend currency by mai i ." Portage s tamps will no t be accepted in payment of ta«.V' 

AT 

•^m. m 

{AFFIDAVIT : SXATB , o r N B W YOBS'—COUNTT | or_ 
' iW.S^ V* ^^fe^i^?»^^^^ 

^vSi#:''i;:-:I swear (or affirm) that to the best of my knowledge and belief, the statements contained in' Ihis^return, ihcludiagkthe accompanying schedules and' •'";:fi.1: 
fe?,' •}'̂ ŝtatements (if any) are true, and that this return is a true and; complete statement, in ac< *'~~' !1U iV"'' ~~J ' ^ '' "" ' ' • - • • L accordance with the law and regulations, of all income, gains and '. 

http://i2.sr.IOa


RETURN OF TAXABLE INCOME , l l r t l l B I l 
21. INCOME FROM PERSONAL SERVICES (Salaries, Wages, Fees, Commissions, Bonuses, etc.) 

J and earning* ot dependent minor 
| children, unless reported in separate 

Shots the gross amount received (or accrued); if dtdua-
tions therefrom are claimed, report them at Item 31. 

Do not Include compensation paid by the United 
States. 

See Instruction 2'. 

22. INCOME FROM INTEREST 
Report interest received {or accrued) and collectible 

manured coupon*. 
include interest o n municipal or stare bond* other-

than municipal or state bonds of the State o/.Veie York, 
at such interest is taxable^ - * 

Exclude exempt interest for vhieh see. Instruction E. 

(a) Interest (bonds or other corporate obhgatioaa; bank deposits, mortgages, 
notes, etc.) 

(b) Amount of any taxes paid for taxpayer by debtor corporation on tax free 
covenant bond interest , .„ 

23. INCOME FROM DIVIDENDS 

r 

r v ' 

II-

\,'(a> Received in cash'.L\?,]".'... \.':...'}S^:'.\. SiAV.W.'. 

\ (fr). Received in property (other than true stock dividends) IT .V.: I. 

24. INCOME F R O N T ^ R T N E ^ H T P S T , ESTATES AND TRUSTS -* ','/'•''*'"' " *{ o , ' : ' ; / " " , J f-' -^ 
Gxvs name and address of partnership, estate ortrust " & estate or trust, give also name and address 

' Explain valuation*, of dividends received other than 
in cash, ' J, ^ "' i 4 ^ *t^ v-
' See Instruction 23. > **- * l 

%~A 

*&<, 

• ^ 

Report your entire share {.tchether distributed or not) 
tn the, profits- of the partnership ttncludtng- salary and 
interest) or the income* of the estate or trust, not merely 
the amount withdrawn br or paid to you. *, 

S (a). 
\ *.~~*\ - H -v." "*-* of fiduciary. * ' . . .2- 4 > - • ' ! > -# :«> ; 

"< (b) 
•fc — i , ' 

25. INCOMET FROM BUSINESS OR PROFESSION (Including Farming) See Instruction. 25 
(a) Net income- from business or profession, except farming, as shown on 

Schedule A, page 3 
Enter nothina until 8cheduls A, or Farm Schedule, 

Form sol, or bothy are filled in, then enter here the net 
income from-businesm orprofession. Item 33 of Schedule 
A\ and net profit Cor loss) from farming. Item *, Form 
207, to be annexed hereto. See Instruction 9 . , 

_ _ _ 1 , . . > {Jf net loss, enter in red inkr and subtract} 

26. INCOME. 'FROM RENTS AND ROYALTIES (See Instruction 26) 

{If net loss, enter in red tnk and subtract) 

(b) Net income from farming, as shown on. Farm Schedule, hereto annexed. 
' Tos 

(a) xxsny o? FEOFEBTT XST> LOCATION-

-viL*^, t^^t.lL^-J^-^-

( 0 N Z T LNC02TS FROM R E N T S AND RoTALTTES ) 
(Column 6, less total of columns e, d and e). If net loss, f 

enter in red ink and subtract. J 

( b ) GROSS AMOUNT 
OP RENTS 

AND 
ROTALTIES 

S j£tO 

JX6-0~ 

<tx>. 

(c ) REPAIRS, 
DEPRECIATION 

AND DEPLETION 
{explain in 
Schedule B) 

-$•£$--

JiTS* 

( d ) TAXES 

JL£± 

s-ZiC^. 

( e ) INTEREST AfcD 
OTHER EXPENSES 
(explain principal 

items in 
Schedule C) 

, 1 - - " * • > , ; - * 

%^LZL &3% 
* <KTJL . * 

>,-» j ^ W f s ' T J . . 

$±^LM:A 

2& Z 
27. PROFIT (OR LOSS) FROM SALE OR EXCHANGE OF STOCKS OR BONDS (Not dealt in as a business 

and n o t included in I tem 25). See Instruction 27 
Enter nothing until Schedule E is JlUed in; then enter 

here the amount of gain or loss as shown by Schedule E. (If a loss, enter f» red ink and subtract} 

28. PROFIT (OR LOSS) FROM SALE OR EXCHANGE OF LANDS, BUILDINGS AND OTHER PROPERTY 
(Not deal t in as a business and not included in I tem 25 or I tem 27)* See Instruct ion 28 

Enter nothing until Schedule F is filled in; then enter 
tore the amount of Item it. Schedule F.' Qf a loss, enter in red ink and subtract) 

29. OTHER INCOME (Describe each source separately and in full) 

Do not report exempt income here or income from 
source* described, i * Items si-M, inclusive. 

.(a)-

(b). 

30. 
31. 

TOTAL INCOME FROM ABOVE SOURCES (item, si to 29 inclusive) 
DEDUCTIONS .-

(a) Interest on indebtedness ».* ; , : 

(b) Taxes upon real property (except assessments for local benefits) 

(c) Other taxes (except income and inheritance taxes).' State character and amount of each. 

OTHER DEDUCTIONS (Descnbe each separately and in full) t < <„ , 

(jS$CJuu-Jb£<l.<«L: .Art nS^{-Cj/.. ____• Ll_ 
(e) .J^--Q&JLr f~?4*t<.j±XXX£/L. 

l£j&- 7* 

32. 

33. 

34. 

3S-

TOTAL DEDUCTIONS (exceptcontributions)...*. .... 

* BALANCE (Item 30 minus Item 32) '. "...-' ', '. 

CONTRIBUTIONS (See Instruction 34) Submit details on Schedule D, page 3. This must not exceed 15% of Item 3 3 . . . 

- v N E T I N C O M E S U B J E C T T O T A X (Item 33 minus Item 34) Enter on page t, Itemli..^ 
« - ' - . . v - ' o ^ G l N ^ ^ T m F D T O f t P R E ^ R V A W 

/ 3 7 3 
^ 

?7 or** 

**.'? 

mM 
« ay»flS~CL1 

£A 

J, ? 

&~ 

<a*> 

m 

A3-

u 
<La\ 

'vm'?* 



Mjong tarm 201-—Page 3 o f Ketxtm 

SCHEDULE A 
I n c o m e f rom Business or Profession ( I t e m 25 of Return) !

Income from F a r m i n g s h o u l d 
be detailed o n Farm S c h e d u l e , 
Form 207, a n d a t t a c h e d 
hereto . 

1. (a) Kind of business. -*£&* -r .est. ••'•(b) Business addren f~Z /7l/?(// X/~~^ rfA j / . ^ l ^ T 

accrual basis ^ A . i~/\ ' _ 2. State whether this statement of business income is on a cash oran 

3. If inventories are used, state whether they are valued (a) at cost or (b) at cost or market, whichever is Inwar 
Taxpayers mat * ubmit statement* attached hereto, i* the form in which their book* are kept, gioinj no Use detaiis than coiled for herein, and enter the net income (or lose) betoic, 

4. TOTAL SALES AND INCOME FBOM BUSINESS oa PROFESSIONAL SERVICES . . . 

COST 0 9 GOODS SOU) 

5. Labor; 

S ^ t W 1 '~&'r'>-' *'-_ -.. . 

C « . . . . i A ^ S 

; : ^ . ^ . . ; ^ S i mm 
$0$$$$ 

13ai' Other- salaries and wages not *re-
" -•: ;rr;. • ^ ^ . p o r t e d under "Cost of Goods Sold" 

.Mijji ..-j£, J ^ J j o r bysijfe^g property.', .r.-l'v?.": 
• 15^; Interest on business indebtedness to 
J*^Si^ ntfiera•:'-'Z'3SiV:;--''i.?;' '-'" '.,•• •,,••••• :~i'~f 

mm 
lifeSi 

i i 
m 
ill 
m 

OTHBB BUSINESS DEDUCTIONS 

13. Salary withdrawn by taxpayer or paid 
•>.••*'<.; to wife or minor children..... ,-..--

;;ip<fe others.;'.! .-.-., 
O'IBiSTaxes '. on ~ business - and; - business 
^1%!?: property i^ i ; 
^17£ Repairs,;,depreciation -and' depletion 
. j*sfeĵ :J>(«atpJo<n in SchtdWeB—below)....; i..*^j^S; 
:IS.rXosses not compensated b y insurance 

19. B a d , debfff^/iMipiai^'-r'itou'MtadHto^'dr-
rM '̂:,v̂ "',.oehncy ^? v..i/.• ..;•>-.-;..*.; . . ; . . ;v« . ;T.;.....*. 

2 0 . O t h e r expeKSes\explainprincipal Item* in 

;;jSl'^'ToTAx^'Oxma B U S I N E S S D E D U C T I O N S 

ha-«*ss*# 

' 12. COST b» GOODS SOLD (Item 10 minus I t e m l l ) W . 

22. COST OF* GOODS SOLD PLUS TOTALOTHEB BUSINESSDEnuenoNS (Item 12 plus Item'21).:.V.'.!..^^-

-23. N E T INCOME FBOM BUSINESS OB PBOFESSION (Item 4 minus Item 22) Enter at Item 25,'page 2. . . ' : \ i 

* • & • : 

\£J£ 

, & # > » 

J& 

m 

ItiSf 

£L 

mm^mmm 
%Zv,.fJ8L 

-O-Q 

„-;.'--IT •* *-v 

I 

S t a t e m e n t of, deduct ions for repairs, depreciat ion and deplet ion a t I t e m 17 of Schedule A , a n d I t e m 25 (c) o n page 2 of re turn . 
(Show b o t h cost and fair m a r k e t va lue as of January 1, 1919 w i t h respect t o property acquired prior t o t h a t d a t e , and t a k e d e ­
preciat ion against t h e higher of these t w o values . If acquired s u b s e q u e n t t o January 1,1919, show cos t only a n d t a k e depr e c i a -
t ion thereon. ) 

1. 

RE FEB 

TO ITEM 
NO. 

j{& 

2. 

KIND OF PBOPEBTT 
(Principal material of which constructed) 

AND LOCATION .'.'.," 

y • • • • • • , : , / . . ; > ; • • 

/tL.*A (%*/ 
fly 

Z /fat*?* f / / 2 a u t * ( 

3. 

TEAK 
: ''AC-:;. 
QUIBEO 

/ a / p 

' . ' • ' ' 

4. . 

{exduaive of land) 

5 
VALUE ON 

JANUAET 1, 1919 
(exclusive of land} 

IF ACQUIRED PBIOB TO JANUAET 
. ' 1 , 1 9 1 9 ; STATE BOTH •';'•. 

f/<J <>T>*i 

lt4Ht/ +*., 

$ 

/ I 

Jl 

%&Lax£sx. 

•s / 
</%•» /A+* 

S 

: , 

cT 

DEPRECIATION AND DEPLETION 
CHABOED OFF 

6. 

BATE 

7. 

AMOUNT SINCE 
PUBCHASZ 

* -7 
% 

s 

8. - - -
AMOUNT FOB 

TAXABLE TEAB 
- 1322 

%JZ-53. 

$JUi~CL 

— 

9. 
INCIDENTAL 

BEPAIB3 
NOT INCLUDED 

I N 
DEPBECIATION 

DEDUCTIONS 

$ /<3 &'. 

SjbClJiZ 

• - - \ . • ••• .. SCHEDULE C - ' ^':mM?^^^:MM 
Explanation of deduct ions c la imed a t I t e m s 18, 19 a n d 20 of S c h e d u l e A, and I t e m 26 (e) o n page 2 of re turn 
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SCHEDULE E 
PROFIT ( O R L O S S ) FROM SALE OR EXCHANGE OF STOCKS AND BONDS. I t e m 27, page 2 of return. See p a g e 2- of 

i n s t r u c t i o n s . . ' *>• 

»«/.;-

All securities acquired on or after January 1,' 1919 and sold during the taxable year may be combined and the total cost entered in oolumn 4, 
the total sa les price in column 6, and the total profit or loss in column 7 or column 8. All the information with respect to each security acquired 

'prior t o January 1 ,1919 , and sold during the taxable year must be given in detail;' •With respect t o the latter class, gain or loss, if any , m u s t b e 
"computed on each transaction, b y subtracting from.the sales price (column.6) the cost (column 4) or fair market value as of January 1 , 1 9 1 9 

'.:' (column 5 ) whichever i s higher, in the case of a "gain/'bry whichever i s lower, in the case of a loss. If either the cost or fair market v a l u e of , 
.] January 1 , 1 9 1 9 i s higher than the sales price', n o taxable-profit will result; if either is lower, no loss m a y be deducted.' '.In t&e latter cases , y o u 

should enterct' none" in column Tor column 8 opposite the' i tem3 so affected.' If ..the transactions are t o o numerous to enter below, a s e p a r a t e < 
v'schedule i n t h e same form may^be; submitted. 'State- .whether-or n o t . y o u have received any stock dividends o n any of t h e s t o c k s sold. See >" 
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., Subtract the lower, of columns 7 a n d 8 f r o m the h igher , . ; f ^ | i ^ V j ; . : ; . : . . f . V ^ 

N e t gain or loss (difference between column 7 and column 8 ) to be reported at Item 27, page 2 of return . . 
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P R O F I T ( O R LOSS) FROM SALE OR EXCHANGE OF LANDS, BUILDINGS, A N D OTHER PROPERTY. I t e m 28, p a g e 2 of 

..return* See-page 2 of instruction*. , :•':-• ̂ -••"'••' ..:.:i,+:..-. . .. . , . - . ; . , , . . , , . •• .;,,v^»;::5..»;.;;. , v . ; . ^ v .'••.>•.-;•;.'•?>- MV.; 

I f there was more than one sale or exchange during the year, submit separate statements i n similar form for each sale and enter n e t profit 
or loss at I tem ,28, page 2 of return. In case the property was acquired prior to January 1, 1919, give all the information'called for b y botn 
column 1 and column 2. If the property was acquired subsequent to January 1,1919, give only the information called for i a c o l u m n 1. 

(1) Kind of property.. _(2) Location.. 

(4) Sale prise (or fair market value of property received in exchange) 

C O L U M N 1 • -

_(3) Year acquired.. 

: : . : JL_. 

C O L U M N 2 

(5) Original purchase price 
(0> Add permanent improvement since 

purchase 

(7) Total . 
(S) Deduct depreciation since pur­

chase 

(9) Cost (line 7 less line 8) S_ 

(10) Exchange value January 1 ,1919 $-
(11) Add permanent improvement since January 1, 

1919 

(12) Total. •"-.. 

(13) Deduct depreciation since January 1 ,1919 
(14) Adjusted January 1, 1919 value (line 12 less 

,r>%/;:.'7 line 13>., . . . ; . . .<-.:• 
*;•%*.)f%;"' ' •'...•/••:W-,i?.i
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(15) (a) If I t e m 4 is higher than both Items 9 and 14 inserthere the higher of Items 9 and 14 V ' *f fzf '•"'•" 

(b> If I tem 4 i s lower than both Items 9 and 14 insert here the lower of Items 9 and 14 -' J ; . ^ .A..- ,;• ^ ^ M i HSS^iijl 

Note:' Ifllem^xinmlherKgh^noTUwer. 
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RIDER TO BE ATTACHED TO NEW YORK STATE INCOME TAX RETURN 
FOR 1922 AMENDED "IN ACCORDANCE WITH THE 

WALKER-DONOHUE BILL. 

Item 23 (a) Dividends received i n cash 
As per o r i g i n a l r e t u r n $ y x y <? . /G 
As per amended r e t u r n *~4 Z..3 ,'& 
Dividends from bank and t r u s t company stock / ' / / 

not t axab le under t h e Walker-Donohue B i l l . S St3 Z 0 . 

Item 16 Net income subject t o t a x 
As per o r i g i n a l r e t u r n 
As per amended r e t u r n 'Z*/e&~& g^ #2. 

Item 20 T o t a l t a x ~ 
As per o r i g i n a l r e t u r n S ^f / ^ . <f> $" 
As per amended r e t u r n 

Excess t a x pa id 
To be refunded 'in accordance with 

t h e Walker-Donohue B i l l , which i s herev/ith claimed. 

ORIGINAL RETIRED FOR PRESERVATION 
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F o r m 1 0 4 0 
U. S. I N T E R N A L R E V E N U E 

DUPLICATE 

INDIVIDUAL INCOME TAX RETURN 
FOR NET INCOMES OF MORE THAN $5,000 

OR SEPARATE RETURNS OF HUSBAND AND WIFE IF COMBINED NET INCOME EXCEEDS KM 

For Calendar Year 1922 
DUPLICATE 

DETACH A N D RETAIN 

T H I S COPY AND 

T H E INSTRUCTIONS 

File Your Return Not Later Then the 15th Dej of the Third Month Follotrmt the CVue oi the Taxable Period 
(PRINT NAME AND ADDRESS PLAINLY BELOW) 

(Nune) 

(Street end number, or runl route) 

(l'Mtorflce) (County) (¥tatef 

IF YOU NEED 

ASSISTANCE G O T O A 

DEPUTY COLLECTOR 

OR T O T H E 

COLLECTOR'S OFFICE 

•OCCUPATION, P R O F E S S I O N , O R K I N D O F B U S I N E S S . . 

Yre you a citizen or resident J' / 
of t h e Uni ted States? J.J1.1..2.. 

. If you filed a return for 1921, to 
what Collector's office was i t sent? jJL,,,^ 

•i. If not, is a separate return being / / . ^ *>> "tot*- ( a) Name and a 
filed b y your husband or wife? ^L./i.i*£- entered a t bead of that 

and address ft »•* 1\ n Ji / j , . * , * * *"t y '> V * " C ^ &+•**- -^/™" 

•^^••rivr^^y^r^rH^-^-
•5. Were you married and living with husband ^ / ' G. If not, were you on the last day of your taxable period supporting one or more, •persons 

or wife on the last day of your taxable period? . . y T . £ . i - living in your household who are closely related to you b y blood, marriage, or adoption?. . 

7 . How m a n y dependent persons (other than husband or wife) under 18 years of age or incapable of self-support because ,.-•• J y . 
mental ly or physically defective were receiving their chief support from you on the laBt day of your taxable period? U ^ X V > r . <'\L, ',,r.'.' .. 

3. I s th is a joint return 
of husband and wife? . . 

(6) Exempt ion , ^ - j 
.&T- claimed, $../5/&#/.4 

I N C O M E 
J.. Salaries, Wages, Commissions* etc. (State name and address of person front whom received.) 

?Z 
nona* 

Amount rccritmt. 

^CLX-ZL/A, fi...X-~-i- ..j...ZM^.. . iHSTae*,.. %..£pr£3.te uMjsfaw. 

, Income from Business or Profession. (From Schedule A) . . 

:3. Interest on Bank Deposits, Notes, Mortgages, and Corporation Bonds. 

<}. Income from Partnerships, Fiduciariee, etc . (State name and address of partnership, etc.) 

Rents and Royalties. (From Schedule B) 

. Profit from Sale of Real Estate , Stocks, Bonds, etc . (From schedule C) . 

. IDividends on Stock of Domestic Corporations V7. i 

13. Taxable Interest on Liber ty Bonds, e tc . (From Schedule E) 

'3 . Other Income (including dividends received on stock of foreign corporations), (auto nature ot income.) 

._2£Jt3. 
J 

h.S±..rn 

fZ4f 

GO. 

ff 

TOTAL INCOME IH ITEMS 1 TO 9 -

D E D U C T I O N S 

Losses by Fi re , Storm, e tc . (Explain In Schedule F)~ 

Interes t Paid 

.14. Bad Debts . (Explain In Schedule O) 

U5. Contributions. (ExplainlnScheduleQ).. 

Other Deduct ions Authorized b y Law. (ExplalninScheduleG).. 

TOTAL D E D U C T I O N S I N I T E M S 11 TO 16 

N E T INCOME ( I tem 10 minus I tem 17) 

?S7 

*Z-&Z*\*LL 

4,4 

'JJU. 
a.oL<ti\M 

£t 

C O M P U T A T I O N O F T A X 

'19. Net Income ( I tem 18 above) . . 

'Lees: Div idends (I tem 7 above) 
Taxable Interest on Liber ty Bonds, 

etc. ( I tem 8 above) 
Personal Exempt ion and Credit for 

Dependents 

W2*T 

4oo< 

T 
%.Zo.£My... 

0.0 

TOTAL OF ITEMS 20, 21, AND 22 

Balance ( I tem 19 minus I tem 23) 

Amount taxable a t 4% (not over $4,000) . 

' i i 

jk.&&a. 

27. Normal T a x (4% of I tem 25) 

28. Normal T a x (8% of I t em 26) 

29. Sur tax on I t em 19 (see Instruct ion 29). 
30. T a x o n Capi ta l N e t Ga in (12JJ6 of column 9, Schedule D) 

(see Instruct ion 6) 

31. Total Tax 

J&a. 
.SL3..L 
±SJL 

QtX-

j&£ sj 
32. Lose: Income Tax paid a t eource 
33. Income a n d profits taxes pa id to 

foreign countries or possessions of 
the U. S. (at tach Form 1116). 

L .jki 

..to °.<k 



SCHEDULE A.—INCOME FROM BUSINESS OR PROFESSION. (See Instruction 2.) 

1. Total income from buaineas or profession... 
COST OF GOODS SOLD: 

2. Labor 

3. Material and supplies... 

4. Merchandise bought for Bale 
5. Other costs (list principal items and amounts below or on 

separate sheet) 

6. Plus inventory at beginning of year 

7. TOTAL (Lines 2 to 6, inclusive).. 

8. Leas inventory at end of year 

9. NET COST OP GOODS SOLD (Line 7 minus l ine 8) 

State amount of salary to self included in Item 10... 

OTHBE BUSINESS DEDUCTIONS: 

10. Salaries and wages not reported as "Labor" on line 2 
(Bee Instruction 1) 

11. Kent on business property in which taxpayer has no 
equity 

12. Interest on business indebtedness to- others... 

13. Taxes on business and business property.. 
14. Repairs, wear and tear, obsolescence, depletion, and 

property losses (explain below) 

15. Bad debts arising from sales or professional services 
16. Other expenses (list principal items and amounts below 

or on separate sheet)-~E&£.. 

17. TOTAL (Lines 10 to 16, inclftrive) 

18. TOTAL DEDUCTIONS (line 9 plus Line 17) 

19. NET INCOME (line 1 minus Line 18) (Enter as Item 2) . 

;z£is 0A 

JZ 

a*33 
4rJL3£A-4s~ 

AO. 

As-
Explanation of deductions 
churned on Lines 5, 14, and 16.. 

~/L&.\.J.i.t„ 

1. KIND or PROPERTY. 

.-.../•Jy^ <sZ*4L 

SCHEDULE B. 

..:^£....f/... 

-INCOME FROM RENTS AND ROYALTIES. 

2. AMOUNT 

BEcnvxo. 

s..3->#a- ^f*-

3. COST, OR VALUE 
MAECH 1,1918. 

%ArOrxtc .&& 

See Instructions.] 

4. DEPRECIATION 
AND DEPLETION. 

oa 
6. REPAIRS. 

%./&&* 

^S'/ZLi 

0. OTHER 
EXTEXSES. 

«_-££* 

STifr 

7. NET INCOME 
( Eater u Item 6). 

{ 

r3boy VO 

State estimated life of property, 
and depreciation previously taken . 

1. KIND or PROPERTY. 

—fL—j--
$cxJ*jC 

SCHEDULE C—PROFIT FROM SALE OF REAL ESTATE, STOCKS, BONDS, ETC. (See Inatniction 6.) 

/T. ...jS. 

Vfct 

2. DATE ACQUIRED. 

•+ /&?(* 

3. AMOUNT RECEIVED. 

y£.. 

4. DEFBECUTIOH. 

, 

5. COST. 

$ 

ft. VALUE 
MARCH 1,1913. 

$ 

7. SUBSEQUENT 
IMPROVEMENTS. 

$ .. 

8. NET PROFIT 
(Enter as Item ft). 

% 

If not acquired by purchase, 
state how acquired 

SCHEDULE D.—CAPITAL NET GAIN FROM SALE OF ASSETS HELD FOR MORE THAN TWO YEARS. (Optional, see Instruction 6.) 

1. KIND or PROPERTY. 2. DATE 
ACQUIRED. 

3. DATE 
SOLD. 4. AMOUNT RECEIVED. 6. DEPRECIATION. 

$ 

6. COST. 

*-

7. VAUU 
MAECH l, 1913. 

S. SUBSEQUENT 
IMPROVEMENTS, AND 
CAPITAL DEDUCTIONS. 

$--. 

9. NET OAIN 
(Enter Tax of 13H% 

as Item 30) 

t:~::.^..z^z 

If not acquired by purchase, 
state how acquired 

SCHEDULE E.—TAXABLE INTEREST ON LIBERTY BONDS, ETC. (See 

1. OBLIGATIONS or THE UNITED STATER ISSUED SINCE SEPTEMBER 1,1917. 
(Wholly exempt from normal tax, but subject to surtax aa to excess over exemptions specified.) 

(c) Treasury 4\% Bonds, Treasury Certificates, Treasury a n d Wax Savings Certificates. 

(d) Victory Liberty Loan i\% Notes, and Treasury Notes 

(e) TOTAL TAXABLB INTEREST {If you, have bought or told during the year attat 

Ins t ruc t ion 8.) 

EXEMPTIONS. 
(Aggregate principal Amount.) 

3. $30,000. 

NONE 

3. 1125,000. 

.NONE 

4. 15,000. 

$ 

NONE 

6. PRINCIPAL AMOUNT 
IK EXCESS or EX­

EMPTIONS SPECIFIED m 
COLUMNS 3,3, AND 4. 

$ 

ft. INTEREST ON PEW-
OPAL AMOUNT IN EXCESS 

or ExiurtiQNa. 

% 

$ 
SCHEDULE F.—EXPLANATION OF LOSSES BY FIRE, STORM, ETC. (See Instruction 11.) 

1. KIND or PBOPERTT, 2. COST, o s VALUE 
MARCH 1,1013. 

$ 

3. DEPRECIATION 
PEEYIOUSLY TAKEN. 

*.. SALVAGE VALUE. S. INSUEANCE. 

$ 

ft. NET LOSS. 
(Enter as Item 11). 

I _.. 

SCHEDULE C—EXPLANATION OF DEDUCTIONS CLAIMED IN ITEMS 1, 14, 15, AND 16. 
j& r ^ 

Ac~j* * ' ' — T " ^ 

'W<f TAXPAYER'S RECORD OF PAYMENTS. 

CHECK oa M. O. No. BANK OR OmcE or ISSUE. 



INSTRUCTIONS 
T h e I n s t r u c t i o n N u m b e r s o n t h i s P a g e C o r r e s p o n d w i t h t h e I t e m N u m b e r s o n t h e F i r s t P a g e of t h e K e t u r n 

1. INCOME FROM SALARIES. WAGES, COMMISSIONS, ETC. 
Enter as Item 1 on page 1 of the return, all salaries or other compensation credited by 

or received from outside sources, and any salaries included as a deduction in Line 10, Sched­
ule A, for (a) yourself, (b) your husband or wife, if a joint return is filed, and (c) each de­
pendent minor child having a net income of less than $1,000 per annum. Use a separate line 
for each entry, giving the information requested. 

Any amount claimed as a deduction for necessary expenses against salaries, etc., such 
as traveling expenses, while away from home in the pursuit of a trade or business, should be 
fully explained in Schedule G, page 2 of the return, or on an attached statement. Traveling 
expenses ordinarily include expenditures for railroad fareB, meals, and lodging. 

2. INCOME FROM BUSINESS OR PROFESSION. 
If you owned a business, or practiced a profession on your own account, fill in Schedule 

A on page 2 of the return, and enter the net income (or loss) as Item 2 on page 1, of the re­
turn. 

This schedule should include income derived from the following sources: (a) Sale of 
merchandise, or products of manufacturing, mining, construction, and agriculture; (6) 
Business servico, such as amusements, hotel and restaurant Bervice, livery and garage ser­
vice, laundering, storage, transportation, etc.; and (c) Professional service, such as dentistry, 
law, or medicine. 

In general, report any income'in the earning of which you incurred expenses for 
material^ labor, supplies, etc. 

Farmer's income schedule.—If you are a farmer or rent your farm out on shares and 
keep no books of account, or keep books on. a cash basis, obtain from the Collector, and at­
tach to this return, Form 1040 F, Schedule of Farm Income and Expenses. Report the net 
farm income as Item 2, page 1 of the return. If your farm books of account are kept on an 
accrual basis, the filing of Form 1040 F is optional. Income from salaries, interest, rents, 
aalea of property, etc.Bhould be entered in Items 1 to 6 of the return. 

Installment sales.—If you have used the installment method in computing income 
from installment sales you must attach to your return a schedule showing separately for the 
years 1919,1920,1921, and 1922 the following information: (a) Gross Bales; (6) Coat of goods 
oold;(c) Grosaprofits;(a') Percentage of profits to gross sales; (e) Amount collected; (J) Gross 
profit on amount collected. 

Kind of business.—Describe the business or profession, in the space provided at the 
top of page 1, as "grocery," "retail clothing," "drug store," "laundry," "doctor," "law­
yer," "farmer," etc. 

Total income from business or profession.—Enter on Line 1 of Schedule A the total 
income from Bales or services, leas any discounts or allowances from the sale price or Bervice 
charge. 

Inventories.—If engaged in a trade or business in which the production, purchase, or 
sale of merchandise is an income-producing factor, secure from the Collector of Internal 
Revenue and file as a part of this return a Certificate of Inventory, Formllt6. 

Salaries.—Enter on Line 10 all salaries and wages not included as "Labor" on Line 2 
under "Cost of Goods Sold." Any salary or wages deducted for your own services or the 
services of your dependent minor children must be entered as income in Item 1 of your 
return. 

Rent.—Enter on Line 11 rent on business property in which you have no equity. Do 
not include rent for dwelling you occupy for residental purposes. 

Interest.—Enter on Line 12 interest on business indebtedness to others. Do not in­
clude interest to yourself on capital invested in or advanced to the business. 

Taxes.—Enter on Line 13 taxes on business property or for carrying on buainess. Do 
not include taxes assessed against local benefits of a kind tending to increase the value of 
the property assessed, as for paving, sewers, etc., nor Federal income taxes. 

Repairs, wear and tear, obsolescence, depletion, and property losses.—Enter on Line 
14, (a) ordinary repairs required to keep property in usable condition, (6) reasonable allow­
ance for exhaustion, wear and tear of property uBed in the trade or business, including a 
reasonable allowance for obsolescence, ana (c) losses of business property by fire, Btorm, or 
other casualty, or theft, not compensated for by insurance or otherwise and not made good 
by repairs claimed as deductions. Explain these deductions in space under Schedule A. 

The amount claimed on account ot depreciation, by reason of exhaustion, wear and 
tear, and obsolescence, should not exceed the original cost (not replacement cost) of the 
property, or if acquired prior to March 1,1913, the fair market value on that date, divided 
by the probable number of years remaining of its useful life. If obsolescence is claimed, 
state why useful life is leas than actual life. 

In case, a deduction is claimed on account of depreciation in the value of patents, 
copyrights, franchises, and other legal privileges, or on account of depletion of mines, oil 
or gas wells, and timber, see Articles 161 to 171 and 201 to 237 of Regulations 62. 

Do not claim any deduction for depreciation in the value of a building occupied by you 
as a dwelling, or of other property held for personal use, nor for land (exclusive of improve­
ments thereon), nor on stocks, bonds, and like securities. 

Bad debts.—Enter on Line 15 debts, or portions thereof, arising from Bales or profes­
sional services that have been reflected in income, which have been definitely ascertained 
to be worthless and have been charged off within the year, or such reasonable amount as has 
been added to a reserve for had debts within the year. 

A debt previously charged off as bad, if subsequently collected, must be returned as 
income for the year in which collected. 

Other expenses.—Enter on Line 16, all ordinary and necessary business expenses, not 
classified above, such as fire insurance, heat, light, and traveling expenses. (See Instruc­
tion 1.) Do not include cost of business equipment or furniture( expenditures for replace­
ments, or for permanent improvements to property, nor personal living and family expenses. 

Deficit.—If the amount to be entered on Line 19 shows a deficit, indicate by using red 
ink or a minus sign. 

3. INTEREST ON BANK DEPOSITS, ETC. 
Enter as Item 3 all interest received or credited to your account during the taxable 

period on bank deposits, notes, mortgages, and corporation bonds. Interest on bonds is 
considered income when due and payable. 

If you claim a credit on accoun t of income tax paid at the Bouree on corporation bonds, 
such credit should be 2 per cent of the amount of interest received on the bonds, in connec­
tion with which you filed a white ownership certificate (Form 1000), and should be entered 
as Item 32 on page 1 of the return. 

4. INCOME FROM PARTNERSHIPS, FIDUCIARIES, ETC. . 
Enter as Item 4 your share (whether received or not) in the profits of a partnership, or in 

the income of an estate or trust, except, (a) if it is desired that the tax on the share of net 
gain derived from the sale of capital assets, be computed as provided in Instruction 6, 
such net gain shall be entered separately in Schedule D, and (o) that the share of the profit 
which consisted of dividends on Btock ofdomestic corporations, and the taxable interest on 
obligations of the United States, shall beentered in Items 7 and 8, respectively, on page 1 
of the return. 

Enter in Item 1, salary received from a partnership or corporation. 
If the taxable period on the basis of which you file your return fails to coincide with the 

annual accounting period of the partnership or fiduciary, then you should include in your 
return your distributive Bhare of the total net income for such accounting period, ending 
within your taxable period. 

S. INCOME FROM RENTS AND ROYALTIES. 
Explain in Schedule B, depreciation, depletion, repairs, and other expenses. 
If you received property or crops in lieu of cash rent, report the income as though the 

rent had been received in cash. Crops received as rent on a crop-share basis should fje re­
ported as income for the year in which disposed of (unless your return shows income accrued). 

State the original cost of the property, or if i t was acquired prior to March 1,1913, the 
fair market value on that date. 

Enter as depreciation the amount of wear and tear and obsolescence, or depletion, 
sustained during the taxable period 1922. 

Other expenses include interest, taxes, fire insurance, fuel, light, labor, and other 
necessary expenses of this character. 

6. PROFIT FROM SALE OF REAL ESTATE, BONDS, ETC. 
Describe the property briefly in Schedule C, as "farm," "house," "bonds." 
State tho actual consideration or price received, or thefair market value of the prop­

erty received in exchange. Expenses connected with the sale, Huch as commissions paid 
agents, may be deducted in computing the amount received. 

Enter the original cost of the property, and if i t was acquired prior to March 1,1913, 
the fair market value on that date. Attach statement explaining how value at March 1, 
mi l w „ a HotoTminpd. In Computing the taxable gain or deductible loss on property 

• -• , /.n r> „ „ „ M iwniHnntftl 

Enter as depreciation the amount of wear and tear and olisolescence, or depletion, 
sustained and allowable as a deduction since March 1,1913, or since date of acquisition, if 
subsequent to March 1,1913. In the case of sales of stocks and bonds, no deductions should 
be taken in columns 4 and 7 for "Depreciation" and "Subsequent improvements.*' 

Subsequent improvements include expenditures for additions, improvements, and re­
pairs made to restore the property or prolong its useful life. Do not deduct ordinary 
repairs, interest, or taxes in computing profit or loss. 

If the net result to be entered in Item 6 is a deductible loss, indicate the deficit by using 
red ink or a minus sign. 

Capital net gain.—If desired, the net gain derived from the sale or exchange of 
capital assets acquired and held by you for profit or investment for more than two years 
may be computed separately in Schedule D, instead of Schedule C, and a tax of 12$ per 
cent paid on the income from this source in lieu of the regular normal tax and surtax, 
provided that the total tax (Item 31) Bhall not be less than 12} per cent of the total net 
income (Item 18 plus column 9, Schedule D). This includes property of any kind, 
whether or not connected with the trade or business, except property held for personal 
use or consumption by yourself or family. The term "capital net gain" means the excess 
of the total amount of capital gain over the sum of the capital deductions and capital 
losses. 

Fill in Schedule D in accordance with Instructions above for Schedule C, if the tax 
is computed under this provision. The net gain computed in Schedule D should not 
be included in Item 6, as the tax of 12} per cent upon such gain will be entered sepa­
rately as Item 30. (See Section 206 of the Revenue Act of 1921, and Articles 1651 to 
1653 of Regulations 62.) 

7. DIVIDENDS. 

Report as Item 7 the amount received as dividends (a) from a domestic corporation 
other than a corporation entitled to the benefits of Section 262 of the Revenue Act of 
1921, or (6) from a foreign corporation when it is shown to the satisfaction of the Com­
missioner that more than 50 per cent of the gross income of such foreign corporation for 
the three-year period ending with the close of its taxable year preceding the declaration 
of Buch dividends (or for such part of such period as the corporation has been in exist­
ence) was derived from sources within the United States, including your share of such 
dividends received on Btock owned by a partnership, or an estate or trust. 

8. TAXABLE INTEREST ON LIBERTY BONDS, ETC. 

The interest on Liberty Bonds and other obligations of the United States issued 
since September 1, 1917 (except Victory Liberty Loan 3J# Notes, and postal savings 
certificates of deposit), is subject to surtax to the extent that the holdings exceed the 
exemptions provided by the act authorizing the issue thereof and subsequent acts. 

The exemptions at the head of columns 2, 3, and 4, Schedule E, are applicable to the 
obligations listed on lines (a), (6), and (c), but the total amount entered on these lines in 
any one column must not exceed the exemption specified. The exemptions do not 
apply to the obligations where the word "None" appears. 

Enter in column 5 on the proper lines the principal amounts of the various obligations 
owned in excess of the exemptions specified, during the taxable period, including your 
share of these obligations owned by a partnership, or an estate or trust. 

To determine the interest on any class of obligations received during the taxable 
period^ where the books are kept on a cash receipts and disbursements basiB, add to the 
amount of all coupons and registered bond interest falling due within the taxable period 
the amount of accrued interest received on sales of obligations between interest payment 
dates, and deduct from this sum the accrued interest paid on purchases of obligations 
between interest payment dates. This method will be followed where books are kept 
on a cash basis, whether or not the coupons falling due within the taxable period are 
actually cashed. 

If the books arc kept on tho accrual basis, report the actual amount ot interest accrued 
on the obligations owned during the taxable period. 

9. OTHER INCOME. 

Enter all other taxable income for which no place is provided elsewhere on page 1 
of the return, together with any dividends specifically excluded from Item 7. 

10. TOTAL INCOME. ^ 

Enter the net amount of Items 1 to 9, inclusive, after deducting any expenses reported 
in Item 1, and losses in Items 2, 4, 5, and 6. 

11. LOSSES BY FIRE, STORM, ETC. 

Enter as Item 11 losses of property not connected with your trade, business, or pro­
fession, sustained during the year from fire, storm, Bhipwreck, or other casualty, or from 
theft, which wcre-not compensated for by insurance or otherwise. (See Section 214 (a) 6 
of the Revenue Act of 1921.) 

Losses claimed should be explained in Schedule F on page 2 of the return. 

12. INTEREST PAID. 

Enter as Item 12 interest paid on personal indebtedness as distinguished from business 
indebtedness (which should be deducted under Schedules A or B). Do not include interest 
on indebtedness incurred or continued for the purchase of bonds and other obligations, the 
interest on which is wholly exempt from tax, except interest on indebtedness incurred to 
purchase or carry Victory Liberty Loan Z\% Notes, which were originally subscribed for 
by you. 

13. TAXES PAID. 

Enter as Item 13 personal taxes paid and all taxes on property not used in business or 
profession, not including those assessed against local benefits of a kind tending to increase 
the value of tho property. Do not include Federal income taxes, taxes imposed upon 
your interest as shareholder or member of a corporation, which are paid by the corporation 
without reimbursement from you, nor income and profits taxes claimed as a credit in Item 
33, page 1 of the return. 

14. BAD DEBTS. 

Enter as Item 14 all bad debts other than those claimed as a deduction in items above. 
State in Schedule G, (a) of what the debts consisted, (6) when they were created, (c) when 
they became due, and (d) how they were actually determined to be worthless. 

15. CONTRIBUTIONS. 

Enter as Item 15 contributions or gifts made within the taxable period to or for the use 
of: (a) t i e United States, any State, Territory, or any political subdivision, thereof, or the • 
District of Columbia, for exclusively public purposes; (b) any corporation, or community 
chest, fund, or foundation, organized and operated exclusively for religious, charitable, 
scientific, literary, or educational purposes, including posts of the American Legion or the 
Women's AuxiUary units thereof, or for the prevention of cruelty to children or animals, 
no part of the net earnings, of which inures to the benefit of any private stockholder or in­
dividual ; or (c) the special fund for vocational rehabilitation authorized by Section 7 of the 
Vocational Rehabilitation Act; to an amount which in all the above cases combined does 
not exceed 15 per cent of your net income as computed without the benefit of this paragraph. 

Fiduciaries filing this return for estates in the process of administration are allowed, in 
lieu of this deduction, that provided in Section 219 (6) of the Revenue Act of 1921. 

List names of organizations and amounts contributed to each in Schedule G. 

16. OTHER AUTHORIZED DEDUCTIONS. 
Enter any other authorized deductions for which no place is provided elsewhere on 

page 1 of the return. Do not deduct losses incurred in transactions which were neither 
connected with your trade or business, nor entered into for profit. 

If this return is filed for an estate in the process of administration, there may bo de­
ducted the amount of any income properly paid or credited to beneficiaries. 

Any deduction claimed should be explained in Schedule G. 

17. TOTAL DEDUCTIONS. 

Enter as Item 17 the total of Items 11 to 16, inclusive. This amount should not in­
clude any deduction claimed in Schedule A. 



19. PERSONS REQUIRED TO MAKE A RETURN OF INCOME. 

An income tax return must be filed by every citizen of the United States whether 
reading at home or abroad, and every person reading in the United States, though not 
a citizen thereof, whose gross income for the taxable period 1922 amounted to $6,000, or 
whose net incomo amounted to— 

(a) $1,000 if single or if married and not living with husband or wife. 
(6) $2,000 if married and living with husband or wife. 

If the combined net income of husband, wife, and dependent minor children equalled 
or exceeded $2,000, or if the combined gross income of husband, wife, and dependent 
minor children equalled or exceeded $5,000 all such income must be reported on a joint 
rctum, or on separate returns of husband and wife. If single and the net income, in­
cluding that of dependent minors, if any, equalled or exceeded $1,000, or if the gross income 
equalled or exceeded $5,000, a return must be filed. A minor, however, having a net 
income of $1,000 or $2,000, according to the marital status, or a gross income of $5,000 
must file a return. 

Under each of the above conditions, a return must be filed even though no tax is due. 
Note especially Instruction 23, "Credits for Personal Exemption and Dependents." 

In the case of husband and wife whose combined net income exceeds $5,000, Form 
1040 (not Form 1040 A) should be used for separate returns, even though1 the income on 
one or both returns is less than $5,000. 

The income of a minor or incompetent, if derived from a separate estate under control 
of a guardian, trustee, or other fiduciary, must be reported by such legal representative. 

Income of (a) estates of decedents before final settlement, (6) trusts, whether created 
by will or deed, for unascertained persons or persons with contingent interests; or income 
held, or which under the terms of the will or trust may be held, for future distribution, is 
taxed to the fiduciary as a single person, except that from the income of a decedent's estate 
there may firstjbe deducted an amount properly paid or credited to a beneficiary. 

If the net income of a decedent from the beginning of the taxable period to the date 
of his death was at the rate of $1,000, if unmarried, or $2,000, if married and living with 
husband or wife, or if the gross income was at the rate of $5,000 or over, the executor or 
administrator shall file a return on Form 1040 or 1040 A for such decedent. 

20. PERIOD TO BE COVERED BY RETURN. 

Your return must bo filed for the calendar year ending December 31, 1922, or for the 
fiscal year ending on the last day of any month other than December. The dates on which 
the period covered by the return begins and ends, if other than a calendar year, must be 
plainly stated at the head of the return. 

The accounting period established must bo adhered to for subsequent years, unless 

fjermission was received from the Commissioner to make a change. In the case of a return 
or a period of less than one year, the net income Bhall be placed on an annual basis by 

multiplying the amount thereof by twelve and dividing by the number of months included 
in such period; and the tax shall be such part of a tax computed on such annual basis as 
the number of months in Buch period is of twelve months. 

21. ACCRUED OR RECEIVED INCOME. 

If your books of account are kept on an accrual basis, report all income accrued, even 
though it has not been actually received or entered en the books, and expenses incurred r 
instead of expenses paid. 

If your books do not Bhow income accrued and expenses incurred, report all income 
received or constructively received, Buch as bank interest credited to your account, and 
expenses paid. 

22. ITEMS EXEMPT FROM TAX. 

The following items are exempt from Federal income tax and should net be reported, 
unless it is desired to establish a net loss, in which case see Section 204 of the Revenue 
Act of 1921: 

(a\ The proceeds of life insurance policies paid upon the death of the insured; 
(b) The amount received by the insured as a return of premium or premiums paid by 

him under life insurance, endowment, or annuity contracts, either during the term or at 
the maturity of the torm mentioned in the contract or upon surrender of the contract; 

(c) Gifts (not made as a consideration for service rendered), and money and property 
acquired under a will or by inheritance (but the income derived from money or property 
received by gift, will, or inheritance is taxable and must be reported); 

(d) Interest upon (1) the obligations of a State, Territory, or any political subdivision 
thereof, or the District of Columbia; or (2) securities issued under the provisions of the 
Federal Farm Loan Act of July 17, 1916; or (3) the obligations of the United States or its 
possessions. In the case of obligations of the United States issued after September 1,1917 
(other than postal savings certificates of deposit), the interest is exempt only if and to the 
extent provided in the respective acts authorizing the issue thereof, as amended and supple-
mented by Section 1328 of the Revenue Act of 1921, and should be excluded from gross 
income only if and to the extent it is wholly exempt to the taxpayer from income, war 
profits, and excess profits taxes; 

(e) Amounts received through accident or health insurance or under workmen's com­
pensation acts, as compensation for personal injuries or sickness, plus the amount of any 
damages received, whether by suit or agreement, on account of such injuries or sickness; 

(7) Amounts received as compensation, family allotments and allowances under the 
provisions of the War Risk Insurance and the Vocational Rehabilitation Acts, or as pen­
sions from the United States for service of the beneficiary or another in the military or 
naval forces of the United States in time of war; 

(g) The rental value of a dwelling house and appurtenances thereof furnished to a 
minister of the gospel as part of his compensation; 

(A) Compensation paid by a State or political subdivision thereof to its officers or 
employees. 

23. CREDITS FOR PERSONAL EXEMPTION AND DEPENDENTS. 

If you were married and living with your husband or wife or were head of a family 
on the last day of your taxable period, you may subtract from your net income on Form 
1040, before calculating your normal tax, an exemption of $2,000, plus $400 for each person 
(other than husband or wife) under 18 years of age or incapable of self-support because 
mentally or physically defective, who was receiving his chief support from you on. that 
date; but in no case shall the tax, computed with an exemption of $2,000, exceed the tax, 
which would be payable if the exemption were $2,500, by more than the amount of the 
net income in excess of $5,000. If husband and wife make separate returns, the exemption 
of $2,000 may be claimed by either (but not by both) or may be divided between them, 
but the credit of $400 for each dependent may be claimed only by the person furnishing 
the chief support. 

If you were not married or did not live with husband or wife and were not head of a 
family on the last day of your taxable period, you are entitled to a personal exemption of 
$1,000 plus $400 for each dependent pereon under 18 years of age or incapable of self-support 
because mentally or physically defective, who was receiving his chief support from you 
on that date. 

An exemption of $1,000 may be claimed in cases where Form 1040 is filed for estates 
in process of administration, or with respect to income held for future distribution. 

If by reason of a change in your accounting period a return is filed for part of a year, 
the personal exemption and credit for dependents may be claimed in accordance with 
your Btatus on the last day of such taxable period. (See also Instruction 20 on this page.) 

A "head of family" is a person who actually supports one or more persons living in 
his (or her) household, who are closely related to him (or her) by blood, marriage, or adop­
tion. 

24. AFFIDAVIT. 
The affidavit must be executed by the person whose income is reported unless he 

is a minor or incompetent, or unless he is ill, absent from the country, or otherwise incapaci­
tated, in which case the legal representative or agent may execute the affidavit. A minor, 
however, making his own return must execute the affidavit. 

t The oath will be administered without charge by any collector, deputy collector, 
or internal revenue agent, or (if you are in the military or naval service of the United 
States) by any military or naval officer who is authorized to administer oaths for purposes 
of military or naval justice and administration. If an internal revenue officer is not avail­
able, the return should be BWOIH to before a notary public, justice of the peace, or other 
person authorized to administer oaths. 

25. WHEN AND WHERE THE RETURN MUST BE FILED. 
If the return is for the calendar year 1922, file it with the Collector of Internal Reve­

nue for the district in which you live or have your principal place of business, on or before 
March 15,1923. If for a period other than the calendar year, the return should be filed on 
or before the 15th day of the third month following the close of such period. 

If the address of the collector is not printed on the return and you do not know it, ask 
at the post office or bank. 

In case you have no legal residence or place of business in the United States, the re­
turn should be forwarded to the Collector of Internal Revenue, Baltimore, Maryland. 

26. WHEN AND TO WHOM THE TAX MUST BE PAID. 
The tax should be paid, if possible, by sending or bringing with the return a chock or 

money order drawn to the order of" Collector of Internal Revenue at (insert name of city and 
State)." 

Do not send cash through the mail, nor pay it in person, except at the office of the Col­
lector. 

The tax may be paid in four equal installments, as follows: 
The first installment shall be paid at the time fixed by law for filing the return, the sec­

ond installment shall be paid on the 15th day of the third month, the third installment on 
the 15th day of the sixth month, and the fourth installment on the 15th day of the ninth 
month, after the time fixed by law for filing the return. 

The total tax may be paid at the time of filing the return, or if paid in installments as 
provided above, the balance due at any time may bo pajd in full on or before the date when 
the next installment is due. One installment must be paid and the balance may be paid in 
installments, or in full, on or prior to any subsequent installment date referred to above. 
Failure to pay any installment on or before the date fixed by law makes the taxpayer liable 
for the payment of the balance of tax upon notice and demand by the collector. 

27. PENALTIES. 
For making False or Fraudulent Return. 

Not exceeding $10,000 or not exceeding one year's imprisonment, or both, in the dis­
cretion of the court, and, in addition, 50 per cent of the total tax evaded. 

For Failing to Make Return on Time. 
Not more than $1,000, and, in addition, 25 per cent of the total amount of the tax. 

F o r F a i l i n g t o P a y T a x W h e n D u e , o r U n d e r s t a t e m e n t of T a x T h r o u g h 
Neg l igence , e t c . 

Five per cent of the tax due hut unpaid, plus interest at the rate of 1 per cent per month 
during the period in which it remains unpaid. 

28. INFORMATION AT SOURCE. 
Every individual making payments of salaries, wages, interest, rente, commissions, or 

other fixed or determinable income of $1,000 or more during the calendar year, to any indi­
vidual or partnership, is required to make a true and accurate return to the Commissioner of 
Internal Revenue, showing the amount of such payments and the name and address of the 
recipient. FormsU096 and 1099, for reporting such information, will be furnished by any 
collector of internal revenue. Such returns of information covering the calendar year 1922 
must be forwarded to the Commissioner of Internal Revenue, Sorting Section, Washington, 
D. C, in time to be received not later than March 15,1923. 

29. TABLES OF SURTAX AND INSTRUCTIONS FOR CALCULATION. 

Net 
Income. 

A 

$6,000 
10,000 
12,000 
14,000 
16,000 
18,000 
20,000 
22,000 
24,000 
26,000 
28,000 
30,000 
32,000 
36,000 
38,000 
40,000 
42,000 
44,000 
46,000 
48,000 
60,000 
52,000 
54,000 
56,000 
58.000 

Rate. 

B 

1 
2 
3 
4 
5 
6 
8 
9 

10 
11 
12 
13 
15 
16 
17 
18 
19 

JO 
*21 

22 
23 
24 

26 

on Each 
Amount. 

C 

(40 
80 

140 
220 
320 
440 
600 
780 
980 

1,200 
1,440 
1,700 
2,300 
2,620 
2,960 
3,320 
3,700 
4,100 
4,520 
4,960 
5,420 
5,900 

6.920 

Net 
Income. 

A 

$60,000 
62,000 
64,000 
66,000 
68,000 
70,000 
72,000 
74,000 
76,000 
78,000 
80,000 
82,000 
84,000 
86,000 
88,000 
90,000 
92,000 
94,000 
96,000 
98,000 

100,000 
150,000 
200,000 
200,000+ 

Bate. 

B 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
4 2 . 
43 
44 
45 
46 
47 
48 
49 

on Each 
Amount. 

C 

$7,460 
8,020 
8,600 
9,200 
9,820 

10,460 
11,120 
11,800 
12,500 
13,220 
13,960 
14,720 
15,500 
16,300 
17,120 
17,960 
18,820 
19,700 
20,600 
21,520 
22,460 

70,960 

INSTRUCTIONS. 

To compute the amount of surtax on any amount of net income in excess of $6,000— . . . . _. 
Firat: Find in column A the largest sum which in leas than the total amount of the net income subject to surtax 

(Item 19, page 1 of the return). 
Second: Find in column 0 the corresponding amount of total surtax. 
Third- To the amount of surtax found as above add an amount computed as follows: Subtract from the net 

income the sum found in column A and multiply the remainder by the rate shown on the next line below in column D. 
The sum of these two amounts ia the total surtax due. . 
In the case of a bona fide sale of mines, oil, or gas wells, or any interest therein, the surtax on the pront shall not 

exceed 16 per cent of the selling price as provided by Section 211 (l) of the Revenue Act of 1921. 

CALCULATION OF SURTAX. 

J„ 
1. Largest a m o H H n B H u i n n A wliich is less than 

• the ne t i n r a j j j p p o n which the tax is to be 
Computed, t M K h e suitox extended thereon 

2. Balance of ne t income, a n d s u r t a i j i f e n d e d 
thereon a t ra te shown in c o l u m n ^ f o n the 
n e x t amount in column A which follows t h e 

3. TOTALS (Enter total of column 5, as I t em 29, 
on page 1 of the return) 

EXAMPLE FOR NET 
INCOMB or (13,800. 

2. Income. 

$12,000.00 

$13,800.00 

3. Tax. 

$80.00 

54.00 

$134. 00 

COHPOTATIOM OF SURTAX OW ITEM 19, 
PAGE 1 o r THE RSTUBK. 

4. Net Income. 

* 

$ 

5. Surtax. 

$ 

$ 
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