HARRY S. TRUMAN LIBRARY |

Papers of Bess W. Truman |

1040 | U.S. INDIVIDUAL INCOME TAX RETURN—1962 v socmrsvars o

lljﬁsl;arTr\raela;ueVe:::aS';xfcn: or Iaxableyeav beginning - ... .. ..., 1962, ending ... .o, 19 .. 488 i 40 i 6969
First name and initial e MJ“L;l name - Occupation
- H,a__ltry___ﬁ_._.__an_d__B@S,_S.__W ___________________________ Truman. ... writer-lecturer
e (11 joint return of husband and wile, use first names and middle initials of both) ) Wife's Soclal Security Number
SRR vt L L —————— P
T (Number and street or rural route) Occupation
’ :‘: Independence Missouri
"""""""""""" (City, town, of post ofiicey (Postal zone number) 7 (Statey T
i
i i g Check 10 Single; [J Unmarried"Head of Household"; [J Surviving widow or widower with dependent child; ] Married filing joint return (even if
i one: }only one hadincome); (] Married filing separate return—If wife or husband also filing separately, give name_... ... ___ ’
{ INCOME—(If joint return, include all income of both husband and wife) it
| 1. Wages, salaries, tips, elc., and excess of allowances over business expenses. ) (b) Federal income tax
| Employer's name Where employed (city and state) a) Wages, elc. ! ) withheld i
N ——— S N | S -
T SCHEDULE ATTACHED. o N o
: L] I euheryouor youtwdek worked for more than one employer, see page 4 of instructions ) ‘_ i
| 5 2 Tols . . . C B .J57734 5281 76,
‘ i 3. “Sick pay" if |nc|uded in ||ne 1 (anoch requned statement) [ \\\\\\\\\\\\\\\\\\\\\\\\\\
| ;- 4. Subtract line 3 from total wages. . . . . . . . .o Lo L l.—-—) _______ 3 %,5??\349
o 5a.Dividends (Schedule B =« : G % & 08 ® @ ‘% 3 ® w oy 3 3 o @ © 3 & @ @ §  5lsecsesesercssiwegmeedioc "
§ b.Interest (Schedule B or other llsf) T T T T R 57?25/’7[ .
% c.Rents, royalties, pensions, etc. (Schedule B)Y . . . . . oL .=25735?L
; 6. Business income (Schedule C) . ". . .. . . . L e 12,24 6706,
» T Sale or exchange of property (Schedule D) . . . . . . . . . . . . o L é?f&@/.
S 8 Farm income (Schedule F). T . T
= 9. Total (add lines 4 through 8) . g s . 65,55o91_
g rFIGURE YOUR TAX BY USING EITHER 10 OR 11
: 10. Tax Table 11. Tax Rate Schedule !
e i e E 00 and you do | O e 55,000 o1 v e v dhs me vomve, anter 10% of||___[2 f{_‘]_&. '
. line 9 but not more than $1,000 ($500 if married and filing sep- .
Complete page 2 exemption schedule. arate return),
Copy total exemptions here ... b. Subtacl line 11a from line 9 . . . . . . . . . . . . __.53 03:)_?.1

Find your tax in table on page 10 of . Copy total exemptions [rom page 2 here )‘I“, multiply by $600 .

instructions. ’ !
d. Subtract line 11¢ from line 11b . . ° ___50_;35_5_&?_./..

0

Do not use lines 11 a, b, ¢, or d. Figure your tax on this amount by using tax rate schedule on puge :
Enter tax on line 12. 9 ol inslructions and enter tax on line 12. :
19. Tax (from either tax table or tax rate schedule) . . . . . . . . . . . . . el o ,.055 w2 b
13. Self-employment tax (Schedule (=3 or F-1) . . . . . . . . . . . . . . . . . e
e 14. Total (add lines 12 and 13) . . . . . . . . . . . L "’204.0 SSQQ..
o PAYMENTS AND CREDITS
£ 15a.Tax withheld (line 2, col. (b) above). Attach Forms W=2 . . . . . . | ___ 5381196 |
%5 b.Payments and credits on 1962 Declaration of Estimated Tax . o . L&)QOOOO :
g c.Dividends received credit. . . . . . . . . . . el -
> d.Relirement income credit . . . . . . . . . . o Lt e 26‘/0
€ e.lnvestment credit (Form 3468) . . . . ] L :
= . Other credits (Specify—see page 5 of msiruchons) L !
6 g.Total (add ‘lines a, b, c, d, e, and f) - ; ’ I > 23,308 3__é
§ District Director's oﬂuce where amount on hne 15b was pcld Kansa SCitY ___________________________ '
5 TAX DUE OR REFUND

g <16 If poymenfs and credits (line 15g) are less than tax (line 14), enter Balance Due here. . . .—>

1 /E———'—"P-y In full with this return to ‘“Internal Revenue Service.”” File with your District Director. -
g ‘: 17. If payments and credits (line 15g) are larger than tax (line 14), enter Overpoyment here. . .—> C3-Q5Q‘)/~O

! 18. Amount of line 17 you wish credited 10 1963 Estimated Tax . . . . IS310 |
8 19. Subtract line 18 from line 17. Apply this balance to: [J U.S. Scxvmgs Bonds or D Refund Lo - i

€59—10—77172-1 Y List your exemptions and sign on other side




‘Fed. 1962 Harry S. and Bess W. Truman
1040—1962 SCHEDULE A.—EXEMPTIONS (Sece page 6 of instructions)

Page 9

Exemptions for yoursell—and wife (only if all her income is included in this return, or she had no income)

Eheck (0) Regular $600 exemption . . K Yourself Wife Enter number
w?:i(ce}: (b) Additional $600 exemption if 65 or over at end of 1962 . & Yourself E Wile ?:'hgg;:;
apply. (c) Additional $600 exemption if blind at end of 1962 . [ Yourself  [] Wife ——

2. Exemptions for your children and other dependents (list below)

o

e |l an exemption is based on a multiple-support agreement of a group of persons, attach the declarations described on page 6 of instructions.

! NAME ANSWER ONLY FOR DEPENDENTS OTHER THAN YOUR CHILDREN
i Enter figure 1 in the last column to right . Months lived in your | p. Amount YOU furnished :
3 { " E101 each name listed ¢ Refationship home. _ If born or Dlidng:rlr)lintﬂe:éﬂ%a“ for dependenl 3 sup- Ag?ag'ﬂgullr?clls::g:y
I { (Give address if different from yours) d'i‘fn’l“"ﬁ* yearDaiso or more? ort. It 1007" write dependent
SRRSO, NI | DTSN NSO SR . S —
:
o I cosussssammusssmess st o e s e F s e s 5 S i s i | i o e e s | —
U OO RO ASRSURUUPR ISURUU U MU I —
i
; __________________________________________________________________________________________________________________________________________________________________ —
o AU | N S N —
T F R | R F R R I Ly
f |
U S S P s P S || CESRS ISP EEE | SCRR RSP TS | IS N —
3. Total exemptions (lines 1 and 2 above). (Enter here and on line 10 or 11¢, page 1) L —

ITEMIZED DEDUCTIONS—If you do not use tax table or standard deduction

If husband and wife (not legally separated) file separate returns and one itemizes deductions, the other must also itemize
If necessary, write more than one ilem on a line or attach additional sheets.

Put name, address and Social Security number on all attachments

Contributions
(If other than

i money, submit

! description of

property, including

i cost or other basis,

| date of acquisition
and method of
valuation)

i
. Ry

Interest expense

Slcte income taxes
peCI y)

Total taxes —>

Real estate taxes
State and local sales tax

TGXeS

NOTE: If you or your wile are 65 or over, or if either has a dependent parent
65 or over, see page 8 of Instructions for possible larger deduction.

Medical and

dental expense | 1- Total cost of medicine and drugs

2. Enter 1% of line 9, page 1.
3. Subtract line 2 from line 1 .
4. Othermedical, dental expenses (lnc|uc|e hospnchnsuronce premlums)O

5. Total (add ||nes 3 and 4) .

(Submit itemized
list. Do not enter
il any expense
compensaled by

i insurance or
i { otherwise) 6. Enter 3% of line 9, page 1 (see note obove) &1&6&&“{1& Qﬁff&’/w ’(/
i o 7. Subtract line 6 from line 5; see page 8 of instructions for maximum limitation o?‘/éz 00
T Otherdeductions
]\ (See page 8 of
| instructions) /7330 )
: Total deductions (Enter here and _qp_|ine 11a, page 1) e [ /g /./-? f Oa
EXPENSE Did you receive an expense allowance or reimbursement, or charge expenses to your employer? . [] Yes E No }See page 4,
INFORMATION If “Yes," did you submit itemized accounting of all such expenses to your employer? . [ Yes [JNo | instructions.

Did you file a relurn last yeor? Yes []No.

If name or address on last year's returns was different from this year, enter name and address used last year.

:Tehef it is true, correct, and complete. |f prepared by a person other than taxpayer,

'\5&' Sign here

fyaded

o50—16572 0 omme r dMWIBH11ding,

i
1
|
; Fansas Citv 6, Mo.

| declare under penalties of perjury that | have examined this return (including accompanying schedules and statements) and to the best of my knowledge and
his declaration is based on all lnformahon of which he has any knowledge.

Gaxpayq’s signature and date) (If joint return, BOTH HUSBAND AND WIFE MUST SIGN) (Wife's signature and date)
Sign hm/@%éﬁ?@d ___________________________________ PEAT, MARWICK, MITCHELL & COqn_ ...
. (Signature of greparer other than taxpayer) GroO
ATTI




o

HARRY S. TRUMAN LIBRARY b

Papers of Bess W. Truman

——(linet-divided by line 9. ........ %

" SCHEDULE B
(Form 1040)

U.S. Treasury Department
Internal Revenue Service

SUPPLEMENTAL SCHEDULE OF INCOME AND CREDITS
(From all sources other than wages, business, farming, and sale or exchange of property)

Attach this schedule to your income tax return, Form 1040

1962

Name and addiess as shown on page 1 of Form 1040 219 N. Delaware

488

Your Social Security Number

| 40! 6969

Harry S, and Bess W. Truman, Independence, Missouri
Part .—DIVIDEND INCOME (ncome from savings (building) and loan associations and credit unions should be entered as interest in Part I1)

1. Name of ciuoiifyin corporation dec|c|rin,g dividend:
(Indicate by (H), (W), (J) whelher stock is held by husband, wife, or jointly)

Amount

3. Exclusion of $50 (If both husband and wife received dividends, each is entitled to exclude not more than $50

" of his (her) own dividends) . . ... o
4. Subtract line 3 from line 2. Enter here and on line 1, Pat VII. ..o o i
5. Name of nonqualifying corporation declaring dividend:

6. Total (cdd lines 4 and 5). Enter here and on line 5a, page 1, Form 1040...... .. ... ... ... ... ... .

Part {1.—INTEREST INCOME (rhis includes interest credited to your account)

Note: A separate attachment may be used if interest is the only income to be reported on this schedule.

Amount

1. Name of payer (more than one entry may be made on a line)........._____________ -

9. Total—Enter here and on line 5b, page 1, Form 1040, . o ................ o

Part lI—PENSION AND ANNUITY INCOME

A.—General Rule (If you did not contribute to the cost of the pcnsion or arauity, enter the total amount received on line 6 and omit lines 1 through 5.)

Amount

4. Amount received thisyear ... ... .
5. Amount excludable (line 4 multi-
pliedby line3)................

1. Investment in contract. ...........
9. Expected returmn. .. ...
3. Percentage of income to be excluded

6. Taxable portion (excess of line 4 over line 5). . . ...

B.—Special Rule—Where your employer has contributed part of the cost and your own contribution wiil be recovered tax-free within 3 years.
If your cost was fully recovered in prior years, enter the total amount received in line 5 and omit lines 1 through 4.

1. Cost of annuity (amounts you paid) . . 4. Amount received this year . . . ... . |
9. Cost received tax-free in past years. .

3. Remainder of cost (line 1 less line 2) .

5. Taxable portion (excess, if any, of line 4 over line 3) .

Part IV.—RENT AND ROYALTY INCOME

3 Depreciation (explain
in Part V1) or depletion

2. Total amount of rents
or royalties

1. Kind and location of property

1 4. Repairs Saltach 5. Other expenses
(ldentify whether rent or royalty)

itemized list) (attach itemized list)

ﬁf}-,/ﬂcwaf wilid -
ol eplotdt 24 zﬂx/LzL

1. Totals e oo o

9. Net income (or loss) from rents and royalties (column 2 less sum of columns 3,4,and5). ...............

Part V.—OTHER INCOME OR LOSSES

1. Partnerships (hame, address, and nature of income)---—

9. Estates or trusts (name and address) .

3. Other sources (staie nature)..... 5L, 0. ﬂx.m4:<W*M¢MMCM ___________

2/ 89 YE

23 73134

050—16—77167-1
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_ Income-

Fed. 1962 Harry S. and Bess W. Truman
edule B (Form 1040) 1962

. Page 2

Part VI.—EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN PART IV—This schedule is designed

for taxpayers using the '

new gqideline lives and administrative proced.ure described in Revenue Procedure 62-21 as well as for those taxpayers who wish to continue using previously
authorized procedures. Where double headings appear use the first heading for the new procedure and the second heading for the older procedure.

2. Cost or other basis 3. Asset additions

Rev. Proc. 62-21)

depreciation| or life

1. Group and guideline class at beginning of yea i 4. Asset retirements jati 6. Method |7. Class life
i sl SO o o e _ atbeginfingofyear | in year (Gmount) | " i year (amount) | o epreciation ™ Tof T 1Z"0R — | 8. Depreciation for
Description of property Cost or other basis Date acquired (applicable only to in prior years computing | Rate (%) _ this year

Total cost or other basis. . . . i :

1. Total depreciation

9. Amount of additional first-year depreciation included above. ... ... ... L

3. Cost or other basis of fully depreciated assets still inuse . ......... ... . ... ... L.

Part VI.—DIVIDENDS RECEIVED CREDIT

1. Amount of dividends on line 4, Part [ . .. . oo i

9. Tentative credit (4% of line 1) .« oo ou it

3. Tax shown on line 12, page 1 of Form 1040, less amount, if any, of credit for foreign taxes. . .............

4, AY, of taxcble lneome (see below) . oo v isimssssmsmrmsmnsmrmimmsmsmnsnins s rwossemsssmeassws s
Taxable | (@) If tax is computed, the amount shown on line 11d, page 1 of Form 1040.

(6) If Tax Table is used, the amount shown on line 9, page 1 of Form 1040, less 109, thereof,

i and less the deduction for exemptions ($600 multiplied by the number of exemptions claimed on
eans line 3, Schedule A, page 2 of Form 1040).

5. Credit. Enter here and on line 15(c), Form 1040, the smallest of the amounts on line 2, 3, or 4, above. . ..

Part VIIL—RETIREMENT INCOME CREDIT

¥ separate return, use column B only.  If joint return, use column A for wife and column B for husband—— A B
Did you receive earned income in excess of $600 in each of any 10 calendar years before the taxable year
1962? (Widows or widowers see instructions,page B—4) . ......... .. .. ..o iiiiiiiininee, OYes [ONo @ Yes [ No
If answer above is **Yes" in either column, furnish all information below in that column.
1. Retirement income for taxable year:
(a) For taxpayers under 65 years of age: ,
Enter only income received from pensions and annuities under public retirement
systems (e.g. Fed., State Govts., etc.) and included in line 9, page 1, of Form 1040. "
(b) For taxpayers 65 years of age or older: e
Enter total of pensions and annvities, interest, and dividends included in line 9, page .
1 of Form 1040, and gross rents included in column 2, Part IV of this schedule.. . ... ® j7§5 i/;jr/—~
9. Maximum amount of retirement income for credit computation. ......oooviiiuaa... 1,524 : 00 1,524: 00
3. Deduct:
(o) Amounts received in taxable year as pensions or annuities under the Social Security
Act, the Railroad Retirement Acts, and certain other exclusions from grossincome.® | i /39y X
(b) Earned income received in taxable year (Does not apply to persons 72 years of age or over):
(1) Taxpayers under 62 years of age, enter amount in excess of $900 . ....... L [ N [ S
(2) Taxpayers 62 or over but under 72, enter amount determined as follows:
if $1,200 or less, enter zero. .. ...oovvvviiii i
if over $1,200 but not over $1,700, enter !/ of amount over $1,200; or | e . e
if over $1,700, enter excess over $1,450. .................. o

4, Teitel af lines BloYand Bb). -« .cviiicscniniasonimsnsanimsgmenrmosnsn - /39200

5. Balance (line 2 minus line4)......... e 6 e o e o s 0 e 3 8 e Gk i o 3 6 W R I /3200

6. Line 5 or line T, whichever is smallers s osssmsininsnmininsmaimisvrnswommenn 2o

7. Tentctive ciadit (F0% of lingB) :c.xuisiwonininmsanisimommemenrensssmpen e !

8. Total tentative credit (total of amounts on line 7, columns Aand B). ... _ 2hLifLp

LIMITATION ON RETIREMENT INCOME CREDIT"

9. Amount of tax shown on line 12, page 1 of Form 1040. .. ... ... iiiiiiiiiiiiians, -_--420,;.0..5..5-‘2.4.
10. Less: Total of any amounts shown on lines 15(c) and 15(f), page 1, Form 1040................ »
19, Subtraict Jine 1O FrOM [IN0 D -« e o s e sievie wooim o sinas s s s 516 s @ 6w o8 56 616 bis w18 6 81s 8o o a7 w38 w0 w0 018 & 0 0 _ 0,055 M?_@_
19. Credit. Enter here and on line 15(d), Form 1040, the amount on line 8 or line 11, whichever is smaller: . .

U.8. GOVERNMENT PRINTING OFFICE 16—77107-1
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SCHEDULE D
(Form 1040)

U.S. Treasury Department—Internal Revenue Service

GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY

Attach this Schedule to your income tax return, Form 1040

1961

Name and address as shown on page 1 of Form 1040

Truman

Harry S. and Bess

W.

219 North Delaware Street
Independence, Missouri

Part I—CAPITAL ASSETS

Short-term capital gains and losses—assets held not more than 6 months

a. Kind of property (if necessary attach state-
ment of descriptive details not shown below)

b. Date acquired
(mo., day, yr.)

c. Date sold
(mo., day, yr.)

d. Gross sales price
(contract price)

e. Depreciation
allowed (or
allowable) smce

f. Cost or other
basis and cost of
subsequent im-

March 1 1913
(attach schedule)

pr ts (if not
purchased, attach
explanation)

g. Expense of sale

h. Gain or loss (d plus e
less f plus g)

/,000-90D

-m&w--&zmn}-"

</,oao. 00>

-_/1.--./6& =

2. Enter your share of net short-term gain (or loss) from partmerships and fiduciaries................. Lrsis & SIS 3 WieTS § ST

3. Enter unused capital loss carryover from 5 preceding taxable years (Attach statement)....... T
4. Net short term gain (or1oss) from lines 1, 2, AIA 3. . v s« cios o sie s aioie s siois s sisi s s s s mis s s 86 8 s Slnn 3 siais o a6 8 Wi § 81516 & minge

Long-term capital gains and losses—assets held more than 6 months

<,000.00 >

5.
SCHEDULE ATTACHED
6. Enter the full amount of your share of net long-term gain {or loss) from partnerships and fiduciaries.......... 5wt § 9| st i s aams
7. Capital gain dividends . . .. ..o e i
8. Net long-term gain (or loss) from lines 5, 6, and 7. . ... ... . cuuuttuit ittt ettt ettt e eanenneeennanaanns /4[) ?7,2 5-2)
9. Combine the amounts shown on lines 4 and 8, and enter the net gain (or loss) here .. .........ccovoviiniiiii ]t /3, ?Z’Z_.éez_-
10a. If line 9 shows a GAIN—Enter 509, of line 8 or 509, of line 9, whichever is smaller. (Enter zero if there is a
" loss or no entry on line 8.) (See reverse side for computation of alternative tax)..................cov... ... ﬁ
b. Subtract ine 10a from, Hne Dus s s s sre s 505 5 53 6 6w 5 it 8 5055 3 7% § §i5i0 8 9956 5 T — 63
11. If line 9 shows a LOSS—Enter here the smallest of the following: (a) the amount on line 9; (b) taxable income
computed without regard to capital gains and losses and the deduction for exemptions; or (c) $1,000..............

Part II—PROPERTY OTHER THAN CAPITAL ASSETS

e. l?leprecl:jl?non f. Cost or other
a. Kind of property (if neccssary, attach state- | b. Date acquired c¢. Date sold d. Gross sales price .u:w‘;'{,'.i) s?nrc. hsausll)sseaqnude:(l)si:“(if h. Gain or loss (d plus @
ment of descriptive details not shown below) | (mo., day, yr.) (mo., day, yr.) (contract price) acquisition or provements (if not | € Expense of sale less f plus g)
. March 1,1913 | purchased, attach
(attach schedule) explanation)
12.
13. Enter your share of non-capital gain (or loss) from partmerships and iduciaries ........c.c.evevvirieeeerineneennens.
14. Net gain (or loss) from lines 12 and L13.. .. ... ... ittt ittt e et e et et e e e e e tae e ar e ae s
Part III—TOTAL GAINS OR LOSSES FROM SALE OR EXCHANGE OF PROPERTY
15. Net gain (or loss) from either line 10b or 11........vvvviuveriineininnennennnnnns G s we § 6 655 Sl S G 0 Ceerne | ————————————
16. Net gain (or loss) from line 14 ... ... ciiis s s s & s e bais s 5o o505 58068 .S
17. Total net gain (or loss), combine lines 15 and 16. Enter here and on line 7, page 1 of #orm V040 i viens s sivii s s s

059—16-—76678-1
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Fed. 1962

COMPUTATION OF ALTERNATIVE TAX

Use only if the net long-term capital gain exceeds the net short-term capital loss, or if there is a net long-term capital gain only, and you
are filing (a) a separate return with taxable income exceeding $18,000, or (b) a joint return, or as a surviving husband or wife, with taxable
income exceeding $36,000, or (c) as a head of household with taxable income exceeding $24,000.

2. Enter amount from line 10a on reverse side ... ......covevuunnn.
3. Snbtrcict linie 2 front Hne 1. .o i 5o & s & s s 956 4 5w & 97006 § s08 4 9o

1. Enter the amount from line 11d, page 1 of Form 1040 ..........

.............................................

................... o108 0.0 & 86 Boaim o Bia 00inin e sieieie wia __@4613.3:_7__/._:,

598631 .
4364660

4. Enter tax on amount on line 3 (use applicable tax rate schedule on page 9 of Form 1040 {nstructions) ............... / é 5;;\7-] 0.
e DAY

5. Enter 509 of Ine@ 2. . .. .cvvevencerrneesneonnesonsosnosasses

6. Alternative tax (add lines 4 and 5):
1040, enter this alternative tax on line 12, page 1 of Form 1040

If smaller than the tax figured on the amount on line 11d, page 1 of Form

26,0552

INSTRUCTIONS—(Refexences are to the Internal Revenue Code)

GAINS AND LOSSES FROM SALES OR EXCHANGES OF
PROPERTY.—Report details in schedule on other side.

**Capital csseis’’ defined.—The term “‘capital assets'" means
property held by the taxpayer (whether or not connected with his
trade or business) but does NOT include—

(a) stock in trade or other property of a kind properly includible
in his inventory if on hand at the close of the taxable year;

(b) property held by the taxpayer primarily for sale to cus-
tomers in the ordinary course of his trade or business;

(c) property used in the trade or business of a character which
- is subject to the allowance for depreciation provided in
section 167;

(d) real property used in the trade or business of the taxpayer;

(e) certain government obligations issued on or after March 1,
1941, at a discount, payable without interest and maturing
at a fixed date not exceeding one year from date of issue;

(f) certain copyrights, literary, musical, or artistic composi-
tions, etc.; or
‘(g) accounis and notes receivable acquired in the ordinary
course of trade or business for services rendered or from
the sale of property referred to in (a) or (b) above.

Special rules apply to dealers in securities for determining capital
gain or ordinary loss on the sale or exchange of securities. Certain
real property subdivided for sale may be treated as capital assets.
Sections 1236 and 1237.

If the total distributions to which an employee is entitled under
an employees’ pension, bonus, or profit-sharing trust plan, which is
exempt from tax under section 501(a), are paid to the employee in
one taxable year, on account of the employee’s separation from
service, the aggregate amount of such distribution, to the extent it

" exceeds the armnounts contributed by the employee, shall be treated
“as a long-term capital gain. (See section 402(a)).

Gain on sale of depreciable property between husband and wife
or between a shareholder and a “controlled corporation’ shall be
- treated as ordinary gain.

- Gains and losses from transactions described in section 1231
(see below) shall be treated as gains and losses from the sale or
exchange of capital assets held for more than 6 months if the total
of these galns exceeds the total of these losses. If the total of these
gains does not exceed the total of these losses, such gains and losses
shall not be treated as gains and losses from the sale or exchange
of capital assets. Thus, in the event of a net gain, all these trans-
" actions should be entered in Part I of Schedule D. In the event of
‘a net loss, all these transactions should be entered in Part II of
~ Schedule D, or in other applicable schedules on Form 1040,

Section 1231 deals with gains and losses arising from—

,,,,—-:—»-—/(&)’"5019, '.exchcmge, or involuntary conversion, of land (includ-

i

ing in certain cases unharvested crops sold with the land)

) S v @ e @ e

{Instructions continued on reverse side of duplicate) o B !
5 3R

and depreciable property if they are used in the trade or
business and held for more than 6 months,

(b) sale, exchangs, or involuntary conversion of livestock held
for draft, breeding, or dairy purposes (but not including
poultry) and held for 1 year or more,

(c) the cutting of timber or the disposal of timber or coal to
which section 631 applies, and

(d) the involuntary conversion of capital assets held more than -
6 months.

See sections 1231 and 631 for specific conditions applicable.

Basis.—In determining gain or loss in case of property acquired
after February 28, 1913, use cost, except as specially provided.
The basis of property acquired by gift after December 31, 1920, is
the cost or other basis to the donor in the event of gain, but, in the
event of loss, it is the lower of either such- donor’s basis or the fair
market value on date of gift. If a gift tax was paid with respect
to property received by gift, see section 1015 (d). Generally, the
basis of property acquired by inheritance is the fair market valua
at the date of death. For special cases involving property acquired
from a decedent, see section 1014. In the case of sales and ex-
changes of automobiles and other property not used in your trade
or business, or not used for the production of income, the basis for
determining gain is the original cost plus the cost of permanent im-
provements thereto. No losses are recognized for income tax pur-
poses on the sale and exchange of such properties.

Sale of a. personal residence—General rule.—You must
report any gains from the sale or exchange of your residence or
other nonbusiness property, but you may not claim any loss from
the sale of a home or other asset. which was not held for the purposas
of producing income. Your gain is the difference between (1) the
sales price and (2) your original cost plus the cost of permanent
improvements. If depreciation was allowed or allowable during
any period because you rented the house or used part of it for
business purposes, the original.cost must be reduced by the amount
of depreciation which was allowed or allowable.

Special Rulgq—Deferring gain when buying new residence.—
You may defer being taxed on the gain from the sale of your princi-
pal residence until the final disposition of the property if all of the .
following conditions apply: i

(a) You sell or exchange your principal residence at a gain,

(b) Within 1 year after ‘(or before) the sale, you purchase
another residence and use it as your principal residence,
(c) The cost of the new residence equals or exceeds the adjusted .
sales price of the old residence. )
If, instead of purchasing another residence, you begin construc-
tion of a new residence (either 1 year before or within 1 year after
the sale of your old residence) and use it as your principal residence *
not later than 18 months after the sale, the gain on the sale may
be deferred until the final disposition of the property if your costs

_ ob9—16—706670~-1 _
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U. 8. ’I:rensury Department—Internal Revenue Service

SCHEDULE C-3 COMPUTATION OF SOCIAL SECURITY SELF-EMPLOYMENT TAX
(Form1040) _ : 1962

(See instructions on page 2)

% If you had wages of $4,800 or more which were subject to social security taxes, do not fill in this page.

» Complets only one Schedule C-3; if you had more than one business, combme profits (or losses) from all of your
businesses on this Schedule.

» Each self-employed person must file a sepurate schedule. See instructions, page 2, for joint returns and purtnershipl.

NAME AND ADDRESS (as shown on page 1 of Form 1040) .
Harry S. and Bess W. Truman, 219 North Delaware, Independence, Missouri

NAME OF SELF-EMPLOYED PERSON (as shown on soclal security card) ) Your Soclal Security Number
Harry S. Truman e 488 40 | 6969
1. Net profit (or loss) shown on line 26 Schedule C (Form 1040) (Enter combined

amount if more than one business).................ocviiiiii.. 5o Vioge # 2w s [omeme .3)9?&[_-__- 7.(Q--.
2. Add to net profit (or subtract from net loss) losses of business property shown on line . ' ‘
D2 To) o T=T 10 L= T G5 i . ) )
3. Total (Or diffETenCe) ... uevue ettt eeee e et ee et eeeaneeaneennns e ¢ visrs 8w AT, S : [31Q4L’7é
4. Net income (or loss) from excluded services or sources included on line 3 (see “‘Exclusions,” page 2)........

Specify excluded services or sources

.5. Net earnings (or loss) from self-employment—
(a) From business (line 3 less any amounton line 4). .......ccoiiiiiiiiiiiiennnnnivenns e, rasiaty
(b) From partnerships, joint ventures, etc. (other than farming) ................... . ... e ceeee L

" (c) From service as a minister, member of a religious order, or a Christian Science ‘practitioner . ...... i
Enter only if you have filed or are filing Form 2031 (see instructions, page 2).

(d) From farming reported on line 2 (or line 3 if option used), separate Schedule F-1 (Form 1040)...c00unnts ‘

(e) From service with a foreign government or international organization........ v o goeie & wisTe & S5 B S O 8 ST 8

"6+ Total net earnings (or loss) from self-employment reported on line 5. Enter here cmd in item F below...... 13.2 ‘j‘(a‘ 2.[
(1f line 6 is under $400, you are not subject to self-employment tax. - Do not fill in rest of page.) :

1. The largest amount of combined wages and self-employment earnings subject to social

BOOUTILY! YAK 18505 & 5506 5 o fedinel 3 3058505 § s 6 3 wnows: & & Biaioke 3 WI861 § 5 B0 § B P 7 § S006R 4 & otiad § 00 & e $ 4,800 , 00

8. Total wages, covered by social gecur Vy paid to you during the taxable year. (For K .
“'Covered’’ wages see ‘F. 1. C ages'’ box on Form W-2,) Enter here and in . 4 g/ soloo

item G, below ..........................
"9, Balance (line 71688 1ine 8) ......vueeveeerirertsonsescsannsocsatsonesaatonons $ ;e l
10. Self-employment income—line 6 or 9, whichever is smaller. Enter here and in item H, below............. =92
ll Self-employment tax—If Iine 10 is $4,800, enter $225.60; if less, multiply the amount on line 10 by 4.7%.._.

Enter this amount here and on line 13, page 1, Form 1040 . ... .ottt it iiie e —0 —+
! Do not detach
l Important. —The amounts reported on the form be]ow are for your socml security account. This account is used in
l figuring any benefits, based on your earnings, payable to you, your dependents, and your survivors. Fill in each

item accumtely cmd completely.

U. S. Treasury Department

SCHEDULE 55 (Foum 100 U. S. REPORT OF SELF-EMPLOYMENT INCOME 19§ 9

At Bavains Buios For crediting to your social security account
I Indicate year covered by this return (even though income was received only in parl of year): PLEASE DO NOT WRITE IN THIS SPACE
| A. Calendar year 1962 @ or other taxable year beginning - ceeocaaaa, 1962, ending ccccaca-_ o

1. If less than 12 months, was short year due to (a) E] Death, or (b) [] Change in accounting period,
’: or (c) D Other.
|

BUSINESS ACTIVITIES SUBJECT TO SELF-EMPLOYMENT TAX (Grocery store, restaurant, etc.)

BUSINESS ADDRESS (number and street, city or post office, postal zone number, State)

'c'Harrx S. Truman Library, Independence, Mo, —

SOCIAL SECURITY ACCOUNT NUMBER
, =

{ D OF PERSON NAMED IN ITEM E BELOW 40 | 6969 . ENTER AMOUNT

| PRINT OR TYPE NAME OF SELF-EMPLOYED PERSON AS SHOWN ON SOCIAL SECURITY CARD | | © * FROM LINE 6

’ | Harry S. Truman : $ /3 246176
ENTER AMOUNT

i E.. PRINT OR TYPE HOME ADDRESS (number and street or rural route) G. FROMLINE 8, IF ANY ‘7‘

I 219 North Delaware . ﬁu‘% ‘ ' s 4%00l00

l (City or post office, postal zone number, State) . NARA ;E; L H. ll%gaz If}yEOHJNT 7

| Independence, Missouri Gy : —

050—18—77170-1 aro
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