
HARRY S. TRUMAN LIBRARY • 

Papers of Bess W. Truman 

U.S. Treasury Department 
Internal Revenue Service 

U.S. INDIVIDUAL INCOME TAX RETURN—1962 
or taxable year beginning ; , 1962, ending. ., 19. 

Last name 

Truman 
First name and initial 

£.. ....Harry. S... and., Bess.. W*. 
i_* ( I I joint return of husband and wife, use first names and middle initials of both) 

o "HTL 219 North Delaware S t r e e t 
-+•*— (Number and street or rural route) 

0. 

Occupation 

writer-lecturer 

&fc 
Independence ...Missouri 

(City, town, of post office) (Postal zone number) (Slate) 

Your Social Security Number 

488 I 40 | 6969 

Wife's Social Security Number 
I ! 
I I 

Occupation 

Check 1 Q Single,- • Unmarried " H e a d of H o u s e h o l d " ; • Surviving widow or widower with dependent child,- |X) M a r r i e d filing joint return (even if 

o n e : { o n l y one had income),- Q M a r r i e d filing separate return—If wife or husband also filing separately, give name 

I N C O M E — ( I f joint return, include all income ol both husband and wile) 

1. Wages, salaries, tips, etc., and excess of allowances over business expenses. 
Employer's name Where employed (city and state) 

• 
V 
L. 

0 

. 

X 
c\l 

£ 
</) E 
i _ 

o 
u. 
H -

o 
n 
>* a 
o 
O 
X 
o 
n *J 

* J 

< 
• 

.. SCHEDULE .AZuLCHEn 
If either you or your wife worked for more than one employer, see page 4 of instructions 

2. Totals 
3. " S i c k p a y " if i n c l u d e d in l ine 1 ( a t t a c h r e q u i r e d s t a t e m e n t ) 

4 . Subt rac t l ine 3 f rom t o t a l w a g e s 

5 a . D i v i d e n d s ( S c h e d u l e B ) . . . . . . 

b. Interest ( S c h e d u l e B or o t h e r l is t ) . . . . 

c. Rents , r o y a l t i e s , pens ions , e tc . ( S c h e d u l e B ) . 

6. bus iness i n c o m e ( S c h e d u l e C ) . ' • . 

7 . S a l e or e x c h a n g e of p r o p e r t y ( S c h e d u l e D ) . 

8. F a r m i n c o m e ( S c h e d u l e F) 

9 . T o t a l ( a d d l ines 4 t h r o u g h 8 ) . . • • • 

1—FIGURE Y O U R T A X B Y U S I N G E I T H E R 1 0 O R 11 ^ 

1 0 . Tax Table 

If line 9 is less lhan $ 5 , 0 0 0 and you do 

(a) Wages, etc. 

M+£9&k. 

(b) Federal income tax 
withheld 

i ^ / vc 

J'3^'T£ 
*2 3 73' 

nol i lemiie deductions-

Complete page 2 exemption schedule. 

Copy total exemptions here 

Find your tax in table on page 10 of 
instructions. 

D o not use lines 11 a , b, c, or d. 

Enter lax on line 12, 

1 1 . Tax Rale Schedule 

a . If you itemiie deductions, enter total from page 2 I 
If line 9 is $5 ,000 or more and you do nol i lemiie , enter 1 0 % of 
line 9 but nol more than $1 ,000 ( $ 5 0 0 if married and filing sep­
arate return). J 

b. Subtract line 11a from line 9 

C. Copy total exemptions from page 2 here -Cp..., multiply by $ 6 0 0 . 

d . Subtract line 11c from line 11b • 
Figure your lax on this amount by using tax rate schedule on page 
9 o( inslructions and enter tax on line 12 . 

12. Tax (from either tax table or tax rale schedule) 

13. Self-employment tax (Schedule C~3 or F-1 ) 

14. Total (add lines 12 and 13) • . . 
PAYMENTS A N D CREDITS 

15a.Tax withheld (line 2, col. (b) above). Attach Forms W - 2 

b.Payments and credits on 1962 Declaration of Estimated Tax 

c. Dividends received credit 

d.Retirement income credit " . 

e. Investment credit (Form 3468) 

f. Other credits (Specify—see page 5 of instructions) 

g.Total (add lines a, b, c, d , e, and f) — 

District Director's office where amount on line 15b was paid Kansas...City. 
T A X DUE OR REFUND 

1 6 If p a y m e n t s a n d credits ( l i n e 1 5 g ) a r e less t h a n t a x ( l i n e 1 4 ) , enter B a l a n c e D u e here . 
— - pay In fu l l w i th this re turn to " I n t e r n a l Revenue Service." File w i th your District Director. 

I&,Q.C>0. 

£6 

14. 
0 0 

u 

17. If paymenis and credits (line 1 5g) are larger than tax (line 14), enter Overpayment here . . . -

18. Amount of line 17 you wish credited to 1963 Estimated Tax 

19. Subtract line 18 from line 17. A p p l y this balance to: [3 U.S. Savings Bonds,- or D Refund . 

JMH 
.S3,tf32, 

A'4"Q Q 
So ,0,5a-

an. 

-AQjO-55 

.A^0.$S^L 

zitelM 

%L 

0°. 

n. 

LP. 
16 

c59—10—77172-1 •fr L i s t y o u r e x e m p t i o n s a n d s i g n o n o t h e r s i d e 



HARRY S. TRUMAN LIBRARY • 

Papers of Bess W. Truman 

H a r r y S. and Bess W. Truman 
S C H E D U L E A . — E X E M P T I O N S (See page 6 of instructions) Page 2 

xemptions (or you rse l f—and wife (on ly if a l l her income is inc luded in this return, or she h a d no income) 

Check I ( a ) R e g u | a r $ 6 0 0 exempt ion E Yoursel f S W i f e 

which I (b) A d d i t i o n a l $ 6 0 0 exempt ion if 6 5 or over at end of 1 9 6 2 J£ ] Yoursel f 5cj W i f e 

a p p l y . [ ( c ) A d d i t i o n a l 1 6 0 0 exempt ion if b l i nd at end of 1 9 6 2 Q Yoursel f • W i f e 

Enter number 
of boxes 
checked 

2. Exemptions for your chi ldren a n d other dependents (list be low) n 

• If an exempt ion is based on a mult ip le-support agreement of a group of persons, a t tach the declarat ions descr ibed on page 6 of instructions. 

NAME 
Enter figure 1 in the last column to right 

for each name listed 
(Give address it different Irom yours) 

Relationship 

ANSWER ONLY FOR DEPENDENTS OTHER THAN YOUR CHILDREN 
Months lived in your 
home. If born or 

died during year also 
write "B or " D " 

Did dependent have 
income of $600 

or more? 

Amount YOU furnished 
for dependent's sup­
port If 100% write 

•ALL'' 

Amount furnished by 
OTHERS including 

dependent 

3. Total exemptions (lines 1 and 2 above). (Enter here and on line 10 or 11c, page 1) 

I T E M I Z E D D E D U C T I O N S — I f you do not use tax table or s t a n d a r d deduct ion 
If husband and wife (not legally separated) file separate returns and one itemizes deductions, the other must also itemize 

If necessary, write more lhan one i lem on a l ine or at tach add i t i ona l sheets. Put name, address a n d Social Security number on a l l at tachments 

C o n t r i b u t i o n s 

(I f other l h a n 
m o n e y , submit 
desc r ip t ion of 
property , inc luding 
cost or other basis, 
da te of acquis i t ion 
a n d me lhod of 
v a l u a t i o n ) 

Interest expense 

Taxe 

Medical and 
dental expense 

(Submit i temized 
list. D o not enter 
any expense 
compensated by 
insurance or 
otherwise) 

Otherdeductions 
(See page 8 of 

instructions) 

._/^IJ<U£LS._ . d^C^L^^r 

l o t a l p a i d (not to exceed 2 0 % of l ine 9 , page 1 , except as descr ibed on page 7 of instructions) $ (ogZto 

Total interest 

Real estate taxes - . - State income taxes 

Stale and local sal ales taxes .A.... , . - Other taxes (specify) -

Total taxes 

N O T E : If y o u or your wife are 65 or over , or if e i ther has a dependent parent 
65 or o v e i , see page 8 of Instructions for possible larger deduc t i on . 

1. Total cost of medicine and drugs • 

2. Enter 1 % of line 9, page 1 

3. Subtract line 2 from line 1 

4. Other medical, dental expenses (Include hospital insurance premiums)* 

5. Total (add lines 3 and 4) . . . . . j 

6. Enter 3 % of line 9, page 1 (see note above) .0cJlcJ,uSt^ U$fttg&Z3£\ 

$ 

7. Subtract line 6 from line 5; see page 8 of instructions for maximum limitation 

Total 

Total deductions (Enter here and on line 11a, page 1) 

06 

5(o<f5 po 

o?W 

/733 
• $ / 

EXPENSE 
ACCOUNT 

INFORMATION 

J^Tol 

00 

00 

D i d you receive an expense a l l owance or reimbursement, or charge expenses to your emp loye r? . L J Yes [ S N o I See page 4, 

If " Y e s , " d i d y o u submit i temized account ing of a l l such expenses to you r emp loye r? L J Yes L J N o | instruction*. 

D i d you file a relurn last yeor? Qfl Yes L J N o . If name or address on last year's returns was di f ferent from this year , enter name a n d address used last year. 

i} 
I declare under penalt ies of perjury that I have exam ined this relurn ( inc luding accompany ing schedules a n d statements) a n d to the best of my know ledge a n d 
bel ief it is t rue, correct, a n d comple te . If p repared b y a person other than taxpaye r , his dec la ra t ion is based on a l l in format ion of which he has a n y know ledge . 

?d 
Sign here 

Sign here.. 

tpM o 
(Taxpayer's signature and date) 

(Signature otipreparer other than taxpayer) 

( I I joint return, BOTH HUSBAND AND WIFE MUST SIGN) (Wile's signature and date) 

PEAlA.MARW.ICKt.MITCHELL.&...Q.Q..J, 
OPO ^o-io^ys-fTomHierd^'B'iilding, 

Rp.nsaa C i ty 6 , Mo, 



\ mn -. 
HARRY S. TRUMAN LIBRARY 

Papers of Bess W. Truman 

SCHEDULE B 
(Form 1040) 

U.S. Treasury Department 
Internal R«vcnue Sorvice 

SUPPLEMENTAL SCHEDULE OF INCOME AND CREDITS 
(From all sources other than wages, business, farming;, and sale or exchange of property) 

Attach this schedule to your income tax return, Form 1040 
1962 

N a m e a n d address as shown on page 1 of Form 1 0 4 0 219 N» Delaware 

Harrv S. and Bess W. Truman, Independence, Missouri 
Your Social Security Number 

488 I 40 1 6969 
P a r t I . — D I V I D E N D I N C O M E (Income from savings (building) and loan associations and credit unions should be entered as interest in Part II) 

1 . Name of qualifying corporation declaring dividend: 
(Indicate by (H), (W), (J) whether stock is held by husband, wife, or jointly) 

2. Total • 
3. Exclusion of $50 (If both husband and wife received dividends, each is entilled to exclude not more than $ 5 0 

of his (her) own dividends) « 

4. Subtract line 3 from line 2. Enter here and on line 1 , Part V I I 

5. Name of nonqualifying corporation declaring dividend: 

6. Total (add lines 4 and 5). Enter here and on line 5a, page 1 , Form 1040. 

Part I I . I N T E R E S T I N C O M E (This includes interest credited to your account) 

N o t e : A separate a t tachment m a y b e used if interest is the on l y income to b e reported on this schedule. 

1. Name of payer (more than one entry may be made on a line).. 

2. Total—Enter here and on line 5b, page 1 : Form 1040. 

'^MAZ^£UZ^^.^J2'.. 

Part III—PENSION AND ANNUITY INCOME 
A.—General Rule (If you did not contribute to the cost of the pension or annuity, enter the total amount received on line 6 and omit lines 1 through 5.) 

1 . Investment in contract 

2. Expected return 

3. Percentage of income to be excluded 

(l ineM'divided by line 2) % 

4. Amount received this year • 

5. Amount excludable (line 4 multi­

plied by line 3) 

6. Taxable portion (excess of line 4 over line 5) . 
B.—Special Rule—Where your employer has contributed part of the cost and your own contribution will be recovered tax-free within 3 years. 
If your cost was fully recovered in prior years, enter the total amount received In line 5 and omit lines 1 through 4. 

1 . Cost of annuity (amounts you pa id) . 

2. Cost received fax-free in past years • 

3. Remainder of cost (line 1 less line 2) 

4. Amount received this year 

5. Taxable portion (excess, if any, of line 4 over line 3) 

Part IV.—RENT AND ROYALTY INCOME 
l . Kind and location of property 

(Identify whether rent or royalty) 
2. Total amount of rents 3 Depreciation (explain 

or royalties in Part VI) or deplotion 

"Jol Z<ZL^I$^&Z 
<<:lu.O^ <2Z 

4. Repairs (attach 
itemized list) 

t^LaLt^Lt 
1. Totals 

2. Net income (or loss) from rents and royalties (column 2 less sum of columns 3 , 4 , and 5) . 

5. Other expenses 
(attach itemized list) 

Part V.—OTHER INCOME OR LOSSES 

1 . Par tnerships ( n a m e , a d d r e s s , a n d n a t u r e o f i n c o m e ) -

2. Estates or trusts (name and address) ......... - - - y - ^ r — y — • / • - • • 
3. Other sources (state r,a\we)--.--^^-^Mo.^tf.Kik^...r....^^ %dU 

T O T A L I N C O M E (or loss) from Parts I I I , I V , and V (Enter here and on line 5c, page 1 , of Form 1040) . 

Amount 

Amount 

<p3J5;/f 
Amount 

a?3 0 

o3 / 31 M . 

£3 73 \3jL, 
C50—10— 77187-1 



HARRY S. TRUMAN LIBRARY 

Papers of Bess W. Truman 

Fed. 1962 Harry S. and Bess W. Truman 

eledule B (Form 1040) 1962 Page 2 

Part V I .—EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN PART IV -Th is schedule is designed for taxpayers using the ' 
new guideline lives and administrative procedure described in Revenue Procedure 62-21 as well as for those taxpayers who wish to continue using previously 
authorized procedures. Where double headings appear use the first heading for the new procedure and the second beading for the older procedure. 

1. Group and guideline class 

Description of property 

Total cost or other b a s i s . . . . 

2. Cost or other basis 
at beginning of year 

Cost or other basis 

3. Asset additions 
in year (amount) 

Date acquired 

4. Asset retirements 
in year (amount) 

(applicable only to 
Rev. Proc. 62-21) 

5. Depreciation 
allowed or allowable 

in prior years 

6. Method 
of 

computing 
depreciation 

7. Class life 
— OR — 
Rate (%) 

or lite 

3. Cost or other basis of fullv 
1 
1 

8. Depreciation for 
this year 

iiliilllllll 
llllillllll! 

Part V I I .—DIV IDENDS RECEIVED CREDIT 

1 . A m o u n t o f d iv idends on l ine 4 , Part I 

2 . Tentat ive c r e d i t ( 4 % of l ine 1 ) ._. 

3. Tax shown on l ine 1 2 , p a g e 1 of Form 1 0 4 0 , less amount , if a n y , of credit for fore ign taxes . 

4 . 4 % of t a x a b l e income (see b e l o w ) 

Taxab le 
^ I n c o m e -

M e a n s 

(a) If tax is computed, the amount shown on line 11d, page 1 of Form 1040. 

(b) If Tax Table is used, the amount shown on line 9, page 1 of Form 1040, less 1 0 % thereof, 
and less the deduction for exemptions ($600 multiplied by the number of exemptions claimed on 
line 3, Schedule A , page 2 of Form 1040). 

5. Credit. Enter here and on line 15(c), Form 1040, the smallest of the amounts on line 2, 3, or 4 , above. 

Part VIII.—RETIREMENT INCOME CREDIT 

S separate return, use column B only. If joint return, use column A for wife and column B for husband-

Did you receive earned income in excess of $600 in each of any 10 calendar years before the taxable year 

1962? (Widows or widowers see instructions, page B-4) 

If answer above is "Yes" in either column, furnish all informatipn below in that column. 

1. Retirement income for taxable year: 

(a) For taxpayers under 65 years of age: 
Enter only income received from pensions and annuities under public retirement 
systems (e.g. Fed., Stale Govts., etc.) and included in line 9, page 1 , of Form 1 0 4 0 - • 

(b) For taxpayers 65 years of age or older: 
Enter total of pensions and annuities, interest, and dividends included in line 9, page 
1 of Form 1040, and gross rents included in column 2, Part I V of this schedule- • • - • • 

2. Maximum amount of retirement income for credit computation 

3. Deduct: 
(a) Amounts received in taxable year as pensions or annuities under the Social Security 

Ac t , the Railroad Retirement Acts, and certain other exclusions from gross income-• 

(b) Earned income received in taxable year (Does not apply to persons 72 years of age or over): 

(1) Taxpayers under 62 years of age, enter amount in excess of $900 • 

(2) Taxpayers 62 or over but under 72 , enter amount determined as follows: 

if $1,200 or less, enter zero 1 

if over $1,200 but not over $1,700, enter Vz of amount over $1,200; or I • 

if over $1,700, enter excess over $1,450 ) 

4. Total of lines 3(a) and 3(b) 

5. Balance (line 2 minus line 4) 

6. Line 5 or line 1 , whichever is smaller 

7. Tentative credit ( 2 0 % of line 6) 
8. Total tentative credit (total of amounts on line 7, columns A and B) 

LIMITATION ON RETIREMENT INCOME CREDIT 

9. Amount of tax shown on line 12, page 1 of Form 1040 

10. Less: Total of any amounts shown on lines 15(c) and 15(f ) , page 1 , Form 1040 

1 1 . Subtract line 10 from line 9 

D Yes D No 

B 

0Yes DNo 

$755 —t— 

1,524 00 1,5241 00 

tifj.0 0 
i 

IM 
/3A 
31 

00 
00 

12. Credit. Enter here and on line 15(d), Form 1040, the amount on line 8 or line 1 1 , whichever is smaller: • 

AA 

Jl&jQ&LZk 

<2WS5.i& 

'M 

£(o 4-0 
U . I . GOVERNMENT M I N T I N Q OFFICE 



HARRY S. TRUMAN LIBRARY 

Papers of Bess W. Truman 

SCHEDULE D 

(Form 1040) 

U.S. Treasury Department—Internal Revenue Service 

GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY 
Attach this Schedule to your income tax return, Form 1040 

1961 
Name a n d address as shown on page 1 of Form 1040 

Harry S. and Bess W. Truman 
219 North Delaware S t r e e t 
Independence, Missour i 

Par t I—CAPITAL ASSETS 

S h o r t - t e r m c a p i t a 

a. Kind of property (if necessary, attach state­
ment of descriptive details not shown below) 

1. .M^XuCkyy-i^cJ 6tfe<L.*?J— 

b. Date acquired 
(mo., day, yr.) 

j , 

JM&/AJL. 

g a i n s a n d l o s s e s — a s s e t s h e l d n o t m o r e t h a n 6 m o n 

c. Date sold 
(mo., day, yr.) 

d. Gross sales price 
(contract price) 

— 

s. Depreciation 
allowed (or 

allowable) since 
acquisition or 
March 1 1913 

(attach schedule) 

f. Cost or other 
basis and cost of 
subsequent im­

provements (if not 
purchased, attach 

explanation) 

/jQOO-OD 

Ihs 

g. Expense of sale 

4 . N e t short - term g a i n (or loss) fror n l ines 1, 2 , a n i 3 
c h s t a t e m e n t 

h. Gain or loss (d plus o 
less f plus g) 

.<Jj£22.'.?.£> 

•^1,000- o oy-
L o n g - t e r m c a p i t a l g a i n s a n d losses—assets held more than 6 months 

s 

• 

sCH; IDTfLE ATI SCHED ' 

lnss) from nnrt 

9. Combine the amounts shown on lines 4 a n d 8, and enter the net gain (or 

10a. If l i ne 9 shows a GAIN—Enter 5 0 % of line 8 or 5 0 % of line 9, which 

loss or no entry on line 8.) (Sea reverse s ide for comr ju ta t ion of a l te 

b . Subtract line 10a from line 9 

11. If l i ne 9 shows a LOSS—Ent 

computed without regard to car 

ever is smaller. (Enter zero if there is a 

sr here the s m a l l e s t of the following: (a) the amount on line 9; (b) taxable income 

M.mMij 
'3rf7A (>4 

L1U3) 
£>9U~3/ 

Part I I — P R O P E R T Y O T H E R T H A N CAPITAL ASSETS 

a. Kind of property (if necessary, attach state­
ment of descriptive details not shown below) 

12 

1 3 . En te r your s h a r e of n o n - c a p i t a 

1 4 . N e t g a i n (or loss) f r o m l ines 12 

b. Date acquired 
(mo., day, yr.) 

c. Date sold 
(mo., day, yr.) 

d. Gross sales price 
(contract price) 

g a i n (or loss) f r o m DartnershiDS a n d f i d u a 

e. Depreciation 
allowed (or 

allowable) since 
acquisition or 
March 1 1913 

(attach schedule) 

" • - ^ 

-

f. Cost or other 
basis and cost of 
subsequent im­

provements (if not 
purchased, attach 

explanation) 

i. Expense of sale 
h. Gain or loss (d plus s 

less f plus g) 

Part III—TOTAL GAINS OR LOSSES FROM SALE OR EXCHANGE OF PROPERTY 

15. Net gain (or loss) from either line 10b or 11 

16. Net gain (or loss) from line 14 ."..., 

17. Total net gain (or loss), combine lines 15 a n d 16. Enter here a n d on line 7, p a g e 1 ofF orm 1040 
, oB»—10—T0878-1 



-
HARRY S. TRUMAN LIBRARY 

Papers of Bess W. Truman 

Fed. 1962 Harry S. and Bess W. Truman 

C O M P U T A T I O N O F ALTERNATIVE T A X 

Use only if the net long-term capital gain exceeds the net short-term capital loss, or if there is a net long-term capital ga in only, and you 
are filing (a) a separate return with taxable income exceeding $18,000, or (b) a joint return, or as a surviving husband or wile, with taxable 
income exceeding $36,000, or (c) as a head of household with taxable income exceeding $24,000. 

1. Enter the amount from line l i d , page 1 of Form 1040 

2 . Enter amount from line 10a on reverse side 

3 . Subtract line 2 from line 1 

4 . Enter tax on amount on line 3 (use applicable tax rate schedule on page 9 of Form 1040 instructions) 

5. Enter 5 0 % of line 2 

6. Alternative tax (add lines 4 and 5). If smaller than the tax figured on the amount on line 1 Id, p a g e 1 of Form 

1040, enter this alternative tax on line 12, page 1 of Form 1040 

& <?M~31 
43.W-6 0 
22 JjQ if 

ZOtdSSAL 

I N S T R U C T I O N S — ( R e f e r e n c e s a r e 

GAINS AND LOSSES F R O M SALES OR E X C H A N G E S O F 
PROPERTY.—Report details in schedule on other side. 

" C a p i t a l a s s e t s " defined.—The term "capi tal assets" means 
property held by the taxpayer (whether or not connected with his 
trade or business) but does NOT include— 

(a) stock in trade or other property of a kind properly includible 
in his inventory if on h a n d a t the close of the taxable year; 

(b) property held by the taxpayer primarily for sale to cus­
tomers in the ordinary course of his t rade or business; 

(c) property used in the t rade or business of a character which 
• is subject to the al lowance for depreciation provided in 

section 167; 

(d) real property used in the t rade or business of the taxpayer; 

(e) certain government obligations issued on or after March 1, 
1941, at a discount, payable without interest and maturing 
a t a fixed date not exceeding one year from date of issue; 

(f) certain copyrights, literary, musical, or artistic composi­
tions, etc.; or 

(g) accounts and notes receivable acquired in the ordinary 
course of trade or business for services rendered or from 
the sale of property referred to in (a) or (b) above. 

Special rules apply to dealers in securities for determining capi tal 
gain or ordinary loss on the sale or exchange of securities. Certain 
real property subdivided for sale may be treated as capital assets. 
Sections 1236 a n d 1237. 

If the total distributions to which a n employee is entitled under 
an employees' pension, bonus, or profit-sharing trust plan, which is 
exempt from tax under section 501(a), a r e paid to the employee in 
one taxable year, on account of the employee's separation from 
service, the aggregate amount of such distribution, to the extent it 
exceeds the amounts contributed by the employee, shall be treated 
as a long-term capital gain. (See section 402(a)). 

Gain on sale of depreciable property between husband and wife 
or between a shareholder and a "controlled corporation" shall be 

- treated as ordinary gain. 
• Gains and losses from transactions described in section 1231 
(see below) shall be treated as gains and losses from the sale or 
exchange of capital assets held for more than 6 months if the total 
of these gains exceeds the total of these losses. If the total of these 
gains does not exceed the total of these losses, such gains and losses 
shall not be treated as gains and losses from the sale or exchange 
of capital assets. Thus, in the event of a net ga in , all these trans­
actions should be entered in Part I of Schedule D. In the event of 
a net loss, all these transactions should be entered in Part II of 
Schedule D, or in other appl icable schedules on Form 1040. 

Section 1231 deals with gains a n d losses arising from— 

(a) sale, exchange, or involuntary conversion, of land (includ­
ing in certain cases unharvested crops sold with the land) 

to t h e Internal R e v e n u e Code) 

and depreciable property if they a re used in the t rade or 
business and held for more than 6 months, 

(b) sale, exchange, or involuntary conversion of livestock held 
for draft, breeding, or dairy purposes (but not including 
poultry) a n d he ld for 1 y e a r or m o r e , 

(c) the cutting of timber or the disposal of timber or coal to 
which section 631 applies, and 

(d) the involuntary conversion of capi tal assets held more than 
1 6 months. 

Seo sections 1231 a n d 631 for specific conditions appl icable . 

Basis .—In determining gain or loss in case of property acquired 
after February 28, 1913, use cost, except as specially provided. 
The basis of property acquired by gift after December 31 , 1920, is 
the cost or other basis to the donor in the event of gain, but, in the 
event of loss, it is the lower of either such donor's basis or the fair 
market value on da te of gift. If a gift tax was paid with respect 
to property received by gift, see section 1015 (d). Generally, the 
basis of property acquired by inheritance is the fair market value 
a t the date of death. For special cases involving property acquired 
from a decedent, see section 1014. In the case of sales and ex­
changes of automobiles and other property not used in your t rade 
or business, or not used for the production of income, the basis for 
determining gain is the original cost plus the cost of permanent im­
provements thereto. No losses a r e recognized for income tax pur­
poses on the sale and exchange of such properties. 

S a l e of a p e r s o n a l r e s i d e n c e — G e n e r a l rule.—-You must 
report any gains from the sale or exchange of your residence or 
other nonbusiness property, but you may not claim any loss from 
the sale of a home or other asset which was not held for the purpose 
of producing income. Your gain is the difference between (1) the 
sales price a n d (2) your original cost plus the cost of permanent 
improvements. If depreciation was allowed or al lowable during 
any period because you rented the house or used par t of it for 
business purposes, the original cost must be reduced by the amount 
of depreciation which was allowed or al lowable. 

Spec i a l Rule,—Deferring g a i n w h e n b u y i n g n e w res idence .— 
You may defer being taxed on the ga in from the sale of your princi­
pa l residence until the final disposition of the property if all of the 
following conditions apply: 

(a) You sell or exchange your principal residence a t a gain, 

(b) Within 1 year after (or before) the sale, you purchase 
another residence a n d use it as your principal residence, 

(c) The cost of the new residence equals or exceeds the adjusted 
sales price of the old residence. 

If, instead of purchasing another residence, you begin construc­
tion of a new residence (either 1 year before or within 1 year after 
the sale of your old residence) a n d use it as your principal residence 
not later than 18 months after the sale, the ga in on the sale may 
be deferred until the final disposition of the property if your costs 

(Instruct ions c o n t i n u e d on reverse s ide of dup l i ca te ) o«B— 18— 78870-1 



HARRY S. TRUMAN LIBRARY 

Papers of Bess W. Truman 

SCHEDULE C-3 
(Form 1040) 

U, S. Treasury Deportment—Internal Revenue Service 

COMPUTATION OF SOCIAL SECURITY SELF-EMPLOYMENT TAX 

(See instructions on p a g e 2) 
1962 

• If you h a d wages of $4,800 or m o r e w h i c h were subject to social securi ty taxes, do no t fill i n th i s page . 
• Comple te only one S c h e d u l e C - 3 ; if you h a d m o r e t h a n one b u s i n e s s , c o m b i n e profits (or losses) f rom a l l of your 

bus inesses on this S c h e d u l e . 
• E a c h se l f -employed person m u s t file a separa te s c h e d u l e . See ins t ruc t ions , page 2, for jo in t r e tu rns a n d pa r tne r sh ips , 

NAME AND ADDRESS (as shown on page 1 of Form 1040) 

Harry S. and Bess W. Truman, 219 North Delaware, Independence, Missour i 
NAME OF SELF-EMPLOYED PERSON (ai shown on social seourlly card) 

Harry S. Truman 
Your Social Security Number 

488i 40 i 6969 
I . Net profit (or loss) shown on line 26 Schedule C (Form 1040) (Enter c o m b i n e d 

a m o u n t if more t h a n one b u s i n e s s ) . . . , 

Add to net profit (or subtract from net loss) losses of business property shown on line 
22, Schedule C ' . ' . . ' . , 

l$Mh. 7k 

Total (or difference) 

Net income (or loss) from excluded services or sources included on line 3 (see "Exclusions," page 2 ) . 

Specify excluded services or sources _ ^ 

Net earnings (or loss) from self-employment— 

(a) From business (line 3 less any amount on line 4) ; . . . . » . . . . . . 

(b) From partnerships, joint ventures, etc. (other than farming) 

(c) From service as a minister, member of a religious order, or a Christian Science practitioner . , . 
Enter only if you have filed or a re filing Form 2031 (see instructions, page 2) . 

(d) From farming reported on line 2 (or line 3 if option used), separate Schedule F - l (Form 1040) 

(e) From service with a foreign government or international organization 

Total net earnings (or loss) from self-employment reported on line 5. Enter here and in item F below 
(If l ine 6 is u n d e r $400, you a re no t sub jec t to s e l f - employmen t tax . Do no t fill i n rest of page . ) 

7, 

8. 

9. 

10. 

11. 

The largest amount of combined wages and self-employment earnings subject to social 
security tax is 

Total wages, covered by social security, paid to you during the taxable year . (For 
"Covered" wages see "F. I. C. A. Wages" box on Form W-2.) Enter here and in 
item G, below 

Balance (line 7 less line 8) 

4,800 

4j60 
$ 

oo 

0 o 

Self-employment income—line 6 or 9, whichever is smaller. Enter here and in item H, below. 

Self-employment tax—If line 10 is $4,800, enter $225.60; if less, multiply the amount on line 10 by 4 . 7 % . 
Enter this amount here and on line 13, page 1, Form 1040 

•-Jl&kk 

BMk 

—a 

— o - -

1L. 

a£ 

Do not detach 

Impor tan t .—The amounts reported on the form below a re for your social security account. This account is used in 
figuring any benefits, based on your earnings, payab le to you, your dependents, and your survivors. Fill in each 
item accura te ly and comple te ly . 

SCHEDULE SJE (For™ 1040) 
U. S. T reasu ry D e p a r t m e n t 
Internal Revenue Service 

U. S. REPORT OF SELF-EMPLOYMENT INCOME 
For crediting to your social security account 

1962 
I. Indicate year covered by this return (even though income was received only in part of year): 
I n Calendar year 1962 nfl; or other taxable year beginning , 1962, ending •_•**—... 
j. If less lhan 12 months, was short year due to (a) LJ Death, or (b) LJ Change in accounting period, 

or (c) D Other. 

B. 
BUSINESS ACTIVITIES SUBJECT TO SELF-EMPLOYMENT TAX (Grocery slore, restaurant, etc.) 

Wri te r - Lec ture r 
BUSINESS ADDRESS {number and afreet, city or poet office, postal zone number. State) 

'Harry S. Truman L i b r a r y , Independence, Mo. 
D. 

SOCIAL SECURITY ACCOUNT NUMBER 
OF PERSON NAMED IN ITEM E BELOW 488 4 0 6969 

PRINT OR TYPE NAME OF SELF-EMPLOYED PERSON AS SHOWN ON SOCIAL SECURITY CARD 

Harry S. Truman 
PRINT OR TYPE HOME ADDRESS (number and street or rural route! 

219 North Delaware 
(Ctty or poat office, postal zone number, State) 

Independence, Missour i 

_ ENTER AMOUNT 
F . FROM LINE 6 

ENTER AMOUNT 
C . FROM LINE 8, IF ANY , i , . 

$ Woo 

76 

60 
ENTER AMOUNT 1 

H . FROM LINE 10 1 

$ — : 
059—lo— 77170-1 a*o 


